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. THIS ASSIGNMENT OF LEASES AND RENTS (this ‘"Assignment") is . .0
made as of May [0 , 1993, by AMERICAN NATIONAL BANK i:
AND TRUST COMPANY OF CHICACO, not 1nd1vidually but as Trustee under - -

- Trust Agreement dated Ieuruary 1, 1991 and known as Trust No., -
113380-01, ("First Party”} jand MIODRAG PAVLOVIC  and " RADMILLA = =~
PAVLOVIC (collectively the "Beneficiary") (hereinafter First Party 0
and Beneficiary are sometimes Ccllectively referred to as the = )

. "Assignor") - to ' SUCCESS - NATICNAL BANK, a Nationmal Banking - .~

© Association ("Lender"). ‘ , - s R

ASSIGNHENT OF LEASEB AND RENTS

2

‘ : WHEREks; Benef1c1a1y has made aré dellveféd'td Lehdef'its; 2
promlssory note- (the "Note“) in the pr;rr*pal sum of $806,250,. 00,':

=

g WHEREAS, First Party has further exec"tfd and dellvered 1ts-_
. Mortgage .{the “Mortgage") to secure the principal and interest
under the Note and certain other indebtedness’ described in said
- Mortgacz,  which ' Mortgage  conveys the premises (the  "Premises)
g descrlbed in Exhibit YA" hereto; and L

Lo WHEREAS the ASSJgnor (herelnafter sometlmes Ca"ed the o
(”undersigned") is desirous of further securing the prineinal and1
interest under the Note and the Indebtedness Hereby Secured,
deflnea in the Mortgage.-

. .- HOW,- THEPEFORE the under51gned for and in con51derat10n of
these presents -and the mutual agreements herein contained and as
further and additional security to Lender, and in consideration of -
the sum of TEN DOLLARS .($10.00) to the undersigned in hand paid, -
‘the receipt whereof: is hereby acknowledged, does hereby sell,
assign and transfer unto Lender all leases of the Premises, or any
_ part thereof, together with all the rents, issues and profits now .
. due and whlch may hereafter become due under or by virtue of any
~ lease,  whether written or verbal, of any 1ett1ng of, or of any
‘ agreement for the use or occupancy of the Premlses or any part'
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thereof, which may have been heretofore or may be hereafter made or
agreed to or which may be made or agreed to by Lender under the
powers herein granted, together with all guaranties of any of the
foregoing, it being the intention hereby to establish an absolute
transfer and assignment of all the said leases and agreements, and

all the avails thereof, to Lender, and does hereby appoint

irrevocably lender its true and lawful attorney in its name and

stead and hereby authorizes Lender (with or without taking -
possession of the Premises), to lease or let all or any portion of

the Preeises to any party or parties at such rental and upon such

terms, ir‘its discretion as it may determine, and to collect all of -

said avails, rents, isgues and profits arising from or accruing at
any time herrafter, and all now due, or that may hereafter become
due under eachi and all of the leases and agreements, written or
verbal, or other tenancy existing or which may hereafter exist on
- the Premises,.wich the same rights and power and subject to the
. came immunities, e:xoneration of liability and rights of recourse
and indemnity as Lender would have upon taking possession of the
Premises pursuant to tlie provisions hereinafter set forth.

The undersigned represent and agree that no rent has been or

will be paid by any person.in possession of any portiorn of the

. Premises for more than one insiallment in advance and that the.
‘ payment of none of the rents %o accrue for any portion of saJd_

Premises has been or will be waived, released, reduced or dis-
counted or otherwise discharged or ‘coumpromised by the undersigned.
The undersigned waive any right of seipoff against any person in
~ possession of any portion of the Premises. The undersigned agree

not to make any other or further assignment ¢f the rents or profits
or leases prior to the release of this Assigiment.

Nothing herein contained shall be construed as constituting
Lender a "mortgagee in possession” in the absence ~f the taking of
actual possession of the Premises by Lender pursuant to the provi-
sions hereinafter contained. In the exercise of the/powers herein -
~granted by Lender, no liability shall be assertea oo -enforced.
against Lender,  all such . liability being expressly dA1ved and’

released by the undersxgned

The underszqned further ‘agree to execute and13deliver

5 ;mmedlately upon the request of the Lender, all such. further -
‘- assurances and assignments in the Premlses as Lender shall from

L tlme to time reasonably requ;re.

-Although it is. the intention of the partles that this

assignment is a present assignment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding,

that Lender shall not exercise any of the rights and powers.

. conferred upon it herein until and unless there shall occur, an -

o2







UNOFFICIAL COPY

Event of Default as defined in the Note or Mortgege’and'hothing“”
herein contained shall be deemed to affect or impair any rights
- which Lender may have under the Note and Mortgage or any other

instrument herein or therein mentloned.

In any case in which ‘under the provisione of the Mortgaqe,‘

Lender has .a right to inetltufe foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
.~ declared to be immediately due, or whether before or -after
institution of legal proceedings to foreclose the lien therecf or
before or after sale thereunder, forthwith, upon demand of Lender,
the undeisioned agree to surrender to Lender and Lender shall be
entitled tu vake actual possession of the Premises of any part
thereof perso :ally, or by its agents or attorneys, and Lender in

its discretion. may, with or without force and with or without.

process of law, enter upon and take and maintain possession of all =

or any part of the-Premises, together with all the documents,‘,g‘

books, records, papzrs and accounts of the undersigned or then
owner of the Premises ielating  thereto, .and may exclude the
undersigned, its agents. or servants, wholly therefrom and may as

attorney in fact or agent o -the Assignor, or in its own name under r: . .

the powers herein granted, lnld, operate, manage and control the
Premises .and conduct  the nueiness, if any, thereof either

o personally or by its agents, with full power to use such measures,

legal or equitable, as in its discretion or in the discretion of
its successors or assigns may be dremed proper or necessary to
enforce the payment of security of tne .avails, rents, issues and
- profits of the Premises, including acticns for the recovery of

rent, actions in forcible detainer and actinns in distress of rent,
hereby granting full power and authority tc exzrcise each and every.
of the rights, privileges and powers herein granted at any times
hereafter, and with full power to cancel or terminate any lease or
sublease for any cause or on any ground which wonld entitle the

undersigned to cancel the same, to elect to disaffirm any lease or
sublease made prior te or subsequent tc the (Murtgage or
t'ubordinated to the lien thereof, to make all necessaiv oY proper
repairs, decorating,  renewals, replacements, altrrations,
additions, betterments and 1mprovements to the Premises that may
- seem judicious, in its discretion, to insure and reinsure the same

for all risks incidental to:Lender’s possession. operatlon and -

‘management thereof and to receive all such avails, rents, issues
-and profits. - : o

: _ Lendef shall not be obligated to perform or discharge,'nor.
. does it hereby undertake to perform or discharge any obligation,
- duty or liability under any leases or rental agreements relating to .

 the Premises, and the Assignor shall and deoes hereby agrea to

1ndemn1fy and hold Lender  harmless -of and from any and all .

llablllty, loss cr damage . wthh it may or mlqht incur under any
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- leases or under or by reason of the assignment thereof and of and

- from any and all claims and demands whatsocever which may be
asserted against it by reason of any alleged obligaticns or

" undertakings or its part to perform or discharge any of the terms, ‘
covenants or agreements contained in said leases, Should Lender . o
incur any such liability, loss or damage, under said Leases or
under or by reason of the assignment thereof, or in the defense of |
any claims or demands the undersigned agrees to reimburse Lender !
for the amount thereof, including direct costs, direct expenses and .
reasonible attorney s fees, immediately upon demand.

Lender in the exercise of the rights and powers conferred upon
it by this assignment shall have full power to use and apply the
avails, . rents, . iessues and profits of the Premises and to the
payment of or op account of the following, in such order as Lender IR
may determine: o IR

(a) To thz payment of the operating-expenses'of the
Premises, including cost of management and leasing thereof

(which shall include ceasonable compensation to Lender and its. Y;§€‘a'
agent or agents, it ‘wanagement be delegated to an agent or: = -
agents, and it shall 2i<c include lease commissions and other " &3 .
compensation and expenses ¢l seeking and procuring tenants and '{; Iy

entering into - leases), to establish claims for damages, "if -
any, and to pay premlums on irsurance herelnabove authorized; _—

(b)Y To the payment of taxes ~nd spec1al assessments now
due or which may hereafter become due on the Premlses,‘

(c) To the payment of all repaiirs, decorating, renewals,
replacements, alterations, additions “or betterments and
improvements of the Premises, including, without limitation, -
the cost from time to time of installing o1 replacing such
fixtures, furmishings and equipment thereirn, and of placing-

“the Premises in such conditions as will, in tne reasonable
judgment of Lender, make it readlly rentable,

: (d) To the payment of any Indebtedness Hereby Seoured :
as defined by the Mortgage, or any deficiency which may ,esult
.from any foreclosure sale. _ : _

‘T The under51gned further spec1f1cally and 1rrevocab1y'authorlze' :
' and instruct each and every present and future lessee or tenant of
-the whole of any part of the Premises and to pay all unpaid rental
- agreed upon in any tenancy to Lender upon receipt of demand from
__Lender to pay the same,

It is understood and agreed that the provisioos set forfh in_;'_
this assignment herein shall be deemed a special remedy given to
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Lender; and shall not be deemed exclusive of any of the remedies =

granted in the Mortgage but shall be deemed an additional remedy

~and shall be cumulative with the remedies therein granted and -
- elsewhere granted in any instrument securing the Note, all of which .

remodles shall be enforceable concurrently or succe551vely

Whenever the word "undersigned" is mentioned herein, it is
hereby understood that the same includes and shall be binding upon
successors and assigns (including successors by consclidation) of

- the unfiersigned, and any party or parties holding title to the

Premises by, through or under the undersigned. All of the rights,
powers, privileges and immunities herein granted and assigned to
Lender shall also inure to its successors and assigns,

~all holders, ({zom time to time, of the Note.

It is expreasly-undérstobd that no judgmént or decree which

méy be entered on auy debt secured or intended to be secured by the

Mortgage shall operaie to abrogate or lessen the effect of this .
zhe same shall contipue in full force and -

instrument, but that
effect until the payment and discharge of any and all Indebtedness

Hereby Secured in whatevzy form the said Indebtedness Hereby
Secured may be until the Irdcbtedness Hereby Secured shall have
been paid in full and all bills ancurred by virtue of the authority
herein contained have been fully paid out of rents, issues and
profits of the property, or by thke undersigned, or until such time

as this instrument may be volunteril’y released. This instrument .
shall also remain in full force and eifect during the pendency of . .
any foreclosure proceedings, both befors and after sale, until the .

issuance of a deed pursuant to a foreclecsuve decree, unless the

indebtedness is fully satlsfled before the expiration of any perlodf.}' 
of redemptlon.: S R

Thls A551gnment is nxecuted by First Party

including -

[P
-t

as aforesaldlln e

‘the exercise of the power and authority conferred upon and vested

in it as such Trustee. No personal liability shall e asserted or.

be enforceable against First Party or in funds at any turme subject .
I

 to such Trust Agreement because of or in respect to First Party’s

execution of this Assignment, all such liability, if asy: being
expressly waived by Lender and each assignee of Lender but nothing

herein contained shall modify or discharge the personal liability
of the Miodrag Pavlovic and Radmilla Pavlovic and Lender and each
assignee -of Lender - accept this Assignment upon - the express .
ccndition that no duty shall rest .upon the First Party to sequester

the rents, issues and proflts arlslng from the property descrlbed

N hereln..

CIN WITNESS WHEREOF thé undersigned have executad this ' 5

e
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Assignment as of Lhe day and year first above wrltten |

COMPANY Q QFHICAGQ
)
: , Its ;:}d&€ﬁ/ /’ Y
-ﬂ \ | I _-AT’I‘EST‘J ‘éfii:

|
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ll' S ‘5 L ATIONAL BANK AND TRUST
|

|

Miodrag Pavlovic

":klﬁuﬁéac_%%ufeuﬂc

, Radmilla PavloV1c :
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. STATE oF oy
- ) 85,

I, " Pamela A. Csikos ., a Notary Public, in ahd-_'

for said County iIn the State aforesaid, do hereby certify that

Qroonry 5 Kasnreyr - apd  AWbe M. Lutius of AMERICAN NATIONAL

BANK AN TRUST COMPANY OF CHICAGO personally known to me to be the

same perscns whose names are subscribed to the foregoing instrument

as such -l : o and  ADISTANT SECIITARY - respectively,
' appeared befove me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and
voluntary acts and as the free and voluntary act of said Bank, as

Land Trustee, for ‘the uses and purposes therein set forth; and the

said did also then and therein acknowledge that he as custodian of
the corporate seal of said Bank did affix the corporate seal of
said Bank to said instrumernt, as his own free and voluntary act and
as the free and voluntary act of said Bank, as Land Trustee, for
,the uses and purposes therexr set forth. ‘ _

leen “under . my' hand and Notarlal Seal this - day of

Cumay Lo TEEY 1993,

LS W '\
"OFFICIAL SEALE } | ‘
PAMELA ANN CSligs f i UULJ }?L %L(. u’\! 5

Mot &
0iary Pubiic, State of |lfinois ? _ Kotary Publlc

My Comraission Expires 5/1/96 -
%NMWWM

Comm1551cn Explres -
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 STATE OF
) comrry OF -
. | o , a Notary Publlc, in and._

for Sald cOunty in the State aforesald do hereby certify that
Miodrag Pavlovic - and Raédmilla Pavlovic, his wife, who are

personally- known to me to me the same persons whose names are

subscriked to the foregoing instrument appeared before me this day
in person and acknowledged that they signed and delivered the said
- instrument &s their own free and voluntary act for the ‘uses. and )
' purposes thzrrin set forth : : : -

G¢ven under -my hand and Notarlal Seal this _ ;'day‘bf' 
1993. : _ -
!

Notary Public

" .. Commission Explres
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CEXHIBIT 2.

" LEGAL DESCRIPTION

LOTS 43, 16 AND THE WEST 5.47 FEET OF LoT 17 IN BLOCK 3 IN KEENEY'S <
ADDITION TO ROGERS PARK, A SUBDIVISION OF THE 55.487 ACRES NORTH OF
AND ADJOINTNG THE SOUTH 45,63 ACRES OF THAT PART OF THE NORTH WEST
 1/4 OF SECTJCN 31, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD - -

SRINCIPAL MERTDIAN, - IN COOK COUNTY, ILLINOIS WEST OF RIDGE ROAD IN . .
COOK COUNTY, ILLINOIS. S SRR P
es 6a35-HF vakley Aveaus Chicagn, 1L
| - 22_"[@-.50' Wc.?i A’\orsc Ave.nuuh s C“\jo, fL..
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