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THIS MORTGAGYE 18 BEING RERECORDED T0O CORRECT THE FRA CASE NUMBER. \N“ \\.
FHA MORTGAGE \;

A CASH NO.

STATE OF ILLINOIS 131:6914650-Y1LA
Lm731

- .-
P

‘ﬂ‘
This Mortgage ("Sicurity Instrument™) is given an NOVEMBER 18TH

'Me Mortgagor is
ALEXANDER FLGURPON, MARRIRD TO JULITE ANN FIGUEROA

whose address it 12636 &. X“aLER, ALSIP, I, 606%8

("Borrower”). This Security Instrument is given to
. AMERICAN STATES MORTGAGF, INC, ;R
et
.
which is organized and exisiing under the laws of ILLINO1S . and whoec
oddrossis 915 W. 175TH ST. SUITY 1-W, 4CMEWOOD, IL 60430

("lender™). Barrowes nwes Lender the principal sum of
FORTY SEVEN THGUSAND FIFTY AND NO/100

Dollars (U.S. § 47,080,00 ).
This debt is evidenced by Barrower's note dated the same date as this Scourty Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on USCEMBER 1ST ,2022
This Sccurity Instrument secures to Lender: (o) the repayment of the debt eviderced by the Note, with inicrest, and ail
rencwals, oxtensions and modifications: (b) the payment of all other sums, with, interest, advanced under paragraph 6 to
protect the security of this Sccurity Instrument; and (c) the performance of Borrower’'s zovenants and agreements under this
Socurity Instrument and the Note. For this purpose, Borrower docs hercby maortgage, grant and convey to Leuder the
following described property located in COOK ol County, lllinois:
NTT 1101 AND GadeatE UINTT G40 TOGE THERN W [ R I I B S TN P BT AT I B B AV » IJZ;'\:-l‘
FRIEIREST 1 B COMMON Db sy 0N VIEEAGL GROEN Ui 5 Cesbim g NI an
DET TN ATTD AND DEF T B N THE DECLARATTON WECORDED AN DL DM rfl NU I R
a4 Ry, AS AMUCNDE D QM TIMO TO rrsle, TN YHE JMITH WENT ot
STOTION e, TOWMSTII, &7 HORTH, KRaNGE 9 B AST T VL YD B el o
MEGLOTAN, TN GO COUNTY, Tl inOLy.
424-26~304-034-1001 / #24-26-304-034-10186

which has the address of 3821 W. 123RD STREET, UNIT ¢ 101, ALS1P
|Street}

Hlinois 60658 ("Property Address");
{Zip Code)

TOGETHER WITH all the improvements now or hercafter crected on the property, and all cascments, rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Sccurity Instrument. All of the
forogoing is roferred to in this Security Instrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the cstate herchy conveyed and has the right o
mortgage, grant and convey the Property and that the Property is unencumbered, except for cacumbrances of rocord.
Borrower warrants and will defend gencrally the titke 0 the Property ugainst all claims and demands, subject to any
encumbrances of record.
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payments, which are referred to in Pamagraph 2, or change the amount of such payments. Any cxcess procoods ovor an
amount requirod to pay all outstanding indebiodness under the Note and this Sccurity Instrument shall be paid o the eatity
Iouallz cntitled thercto.

. Fees,  Lender may collect foes and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt.

(w) Default. Lendor may, except as limited by regulations issucd by the Secretary in the case of payment delaults,
require immediate payment in full of all sums socured by this Sccurity Instrument il:

(i) Borrower defaults by failing l()me in full any monthly payment required by this Security Instrument prior to

or on the due date of the next monthly payment, or

1) Bormower defaults by failing, for a period of thinty days, to perform any other obligations contained in this

Security Instrument, -
(b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums socured by this Socurity Instrument if:

(1) All or pan of the Property, or o beneficial interest in & trust owning all or part of the Property, is sold or

otherwise transferred (other than by devise or descent) by the Borrower, and

(i) The Property is not occupicd by the purchaser or grantec as his or her principal residence, or the purchaser or

grantee docs s occupy the Property but his or her credil has not been approved in accordance with the

roquirements of the Secrelary.
{¢) No Walver, I circumstances occur that would permit Lender o roquire immediate payment in full, but
Lender doos not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regrations of HUD Secretary.  In many circumstances regulations issucd by the Secretary will limil
Lender x.righis, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This
Sccurity Inzzument doos not authorize ncceleration or foreclosure if not permitted by regulations of the Secretary.
(c) Mortgag- Not Insured. Borrower agrees that should this Socurity Ingtrument and the note secured thercby not
be cligible jor/irsurance under the National Housing Act within 90 DAYS from the
dato hercof, Lzadrs may, at its option and notwithstanding anything in Paragraph 9, roquirc immodiate payment in
full of all sums sccwved by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to “9¢ . (NINETY) DAYS from the date hereof, declining to insure this Sccurity
Instrument and the notd sccured thereby, shall be deemed conclusive proof of such incligibility. Notwithstanding the
forcgolng, this option.r.ay not be cxercised by Lender when the unavailability of insurance is solely due
Lender's fallure to remit a moaghge insurance premium to the Secretary.

10. Reinstatement.  Borrower ias a right to be reinstated if Londer has required immediate payment in full bocause
of Borrower's failure 10 pay an amount ducunder the Note or this Sccurity Instrument. This right applies cven after
foreclosure proceedings are institwted, Tol reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Bormower's accousi zutrent including, to the cxient they arc obligadons of Borrower under this
Sccurily Instrument, foreclosure costs and reasinzole and customery atiomeys’ focs and cxpenses properly associated with
the foreclosure proceeding. Upon reinstatement by Forrower, this Security Instrument and the obligations that it sccures
shall remain in cffect as if Lender had not required i imediate payment in full, However, Lender is not required o permit
reinstatement if: (i) Lender has accepled reinstatement ifter the commencement of foreclosure procoedings within two yecars
immediately procalinf the commencement of a current foiociosure proceading, (ii) reinstatement will preclude foreclosure
gm different grounds in the future, or (iii) reinstatement w.\l adversely affect the priority of the lien created by this Security

nstrument,

11. Borrower Not Released; Forbearance by Londer Not-& "Valver. Extension of the tims of payment or
modification of amortization of the sums secured by this Sccurity I7strument granted by Lendes to any successor in interest
of Borrower shall not operate to release the linbility of the origing! Borrower or Rorrower's successor it interest. Lender
shall not be roquired to commence proceedings against any successcs o interest or refuse to extend time (or payment or
otherwise modify amortization of the sumns sccurcd by this Sccurity ‘Initrement by reason of any demand made by the
original Borrower or Borrower's successors in interest. Any forbearance oy Lender in excreising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers ~ The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender ard-Borrower, subject 1o the provisions of
Paragraph 9.b, Borrower's covenants and agreements shall be joint and scveral. /) Borrower who co-signs this Security
Instrument but doces not execute the Note: (a) is co-signing this Sccurity Insirument o1y *0 morigage, grant and convey that

Borrower's interest in the Pmrcny under the terms of this Security Instrument; (b) i< 1ot personally obligated to pay the

sums sccurcd by this Sccurity Instrument: and (c) agrees that Lender and any ather Bornnowc may agree to extend, modify,
forbecar or make any accommodations with regard (0 the (crms of this Security Instvnent or the Note without that
Borrower's consent.

13. Notices. Any notice 10 Borrower provided for in this Security Iastrument shall be giver bv delivering it or by
mailing it by first class mail unless npglicahlc law requires use of another method. The notice stall-be directed tn the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lepaer shall be given by
first class mail 10 ‘s address smied herein or uny addross Lender designales by notice to Borawer, Any notice
pmu‘:.idcd for inhlhis Socurity Instrument shall be doemed 10 have been given to Borrower or Londer whea g1:~n as provided
in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law ana the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicable law, such conflict shall not affect other J:mvisions of this Sccurity Instrument or the Notc which
can he given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Noltc are
dee 10 be scverabic.

18. Borrower's Copy. Borower shall be given one conformod copy of this Sccurity Instrument.

16. Assignment of Rents.  Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents 10 colfect the rents and revenucs and hereby directs cach tenant of
the Property to pay the renis 1 Lender or Lender's agents. However, prior 1o Lender's notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and reccive all rents and revenues of
the Property as trusioo for bonofit of Lender and Borrower. This assignment of rents constitutes an absolule assignment
and not an assignmeont for additional socurity only.

If Lender gives notice of breach to Borrower: (a) all rents roceivad by Borrower shall be heldd l;z Borrower as trusioo for
benefit of Lender only, to be applied to the sums secured by the Socurity Instrument; (b) Lender shall be eatited to collect
and reccive all of the rents of the Property; and (¢) cach tenant of the Property shall pay all rents duc and unpaid 1o Lender
or Lender's agent on Lender's writien demand to the tenant,

Barrower has not exoccuted any prior assignment of the rente and has not and will not perform any act that would
prevent Lendor from eacrcising its nights under this Parngraph 16.

Lender shall not bo required (o enter upon, take control of or maintain the Propenty before or afier giving notice of
breach 10 Borrower, However, Lender or a judicially appointed recciver may do sc at any lime there is o breach, Any
application of rents shall not cure or waive any default or invalidate any other right ur remedy of Lender. This assignment
of rents of the Property shall terminate when the det socured by the Security [nstrument is paid in full,

2 B o ’
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 18TH day of
NOVEMBER , 1992  and is incorporated into and shall be docmed to amend and supplement

the Mortgage, Deod of Trust or Security Deed ("Security Instrument™) of the same dais given by mc-m_dersigncd

("Borrower™) to secure Borrower's Note ("Note™) o
., AMERICAN STATES MORTGAGE, INC.

(the "Lender™) of the samc datc and cavering the property described in the Security Instrument and locatod at

3821 W. 7¢3RD STREET, UNIT # 101, ALSIP, IL 60658
(Propenty Address)

THE . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNTY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANZ THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addidon to the covenants and agreements made in the Security Instrument, Botmwcr
and Lender further covenant and agree as [n.ilo vs:

oeILee

99'

INTEREST RATE AND MONTHLY PA\V(ENT CHANGES

.

(A) Change Date
The interest ratc may change on the first day of APRIL, 1994 . and that day of each succeeding year.

"Change Date" means cach datc on which the intersst rate could change.

(B) The Index
Beginning with the first Change Date, the intcrest rate will be bused on an Index. “Index” means the weekly averuge yicld,

on United States Treasury Securitics adjusted to a constant matunity ~i onc year, as made available by the Federal Reserwe
Board. "Current Index™ means the most recent Index figure available 30 duys before the Change Date. If the Index (as defigod.
above) is no longer available, Lender will use as a new index any inde.: prescribed by the Secretary. As usod in this Rider,

“Sccretary™ means the Secretary of Housing and Urban Development or his o« hior designee. Lender will give Borrower nnﬂoc

of the now Index.

(C) Calkculation of Interest Rate Changes
Bofore each Chango Date, Lender will calculate a new intcrest rate by adding a margin of

pawnmg@
points ( 2.0000 %) to the current Index and rounding the sum o the nearest onc-cighth o1 o7«e sorcentage point (0.125%)
Subject (o the limiw swted in Paragraph (D) of this Rider, this rounded amount will be the new interest rate until the nex

Changce Date.

TWO

(D) Limits on Interest Rate Changes
The interest ratc will never increase or decrcase by more than onc percentage point (1.0%) on any single Change Dale.

The interoat rate will never be mare than five percentage poiats (5.0%:) higher or lower than the initinl interest rate,

(F) Culculation of Payment Change
If the intereat rate changes on a Chango Date, Lender will calculate the amount of monthly payment of principal and

interest which would be necessary to repay the unpald principal balance in full at the maturity date at the ncw interest rale
through subatantinlly oqual payments. In making such calculation, 1.ender will use the unpaid principal balance which would
be owed on the Change Dato if thore had been no default in paymont on the Note, roduced by tho amount of any prepayments
to principal. The result of thix calculation will be the amount of the new monthly payment of principal and intcrost.

(¥) Notice of Changes
Lender will give notice tn Borrower of any change in the inwrcst rate and monthly payment amount. The notice must be

given at loast 25 days boforo the now monthly paymont amount is duc, and must set forth (I) the dato of the notico, (1i) the
Changoe Date, (iil), the old inlerost rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current index
and the date it was publishod, (vii) the methad of calculating the change in monthly payment amount, and (vili) any other
information which may be roquired by law from time 10 time.

2/91

Groot Lakoe Dusinoss Forma inc B

1TKM 098311 {9104) (page ! of 2 pages) 1o Order Calt { 8U0-830-8383 () FAX $15.793-312)

MFCD2182-1091




UNOFFICIAL COPY o

181L-302-919 XVI[J COC8-0CS-00€-1 ‘N3 19010 Of (s980d ¢ fo 7 »30d) {roie) 29O N3
B 1 'NWo] seewmeng sINT) PeID )

<4

4 w
2 S
: 2
= 2
2

=p]

-
Bw R
Y AR

N FEY YoV /] IDMNJOE
T (wos) (reas) 3
somonog lamasuog
(rwos) (2%) y 4
ulomu)oﬁ E"M‘u‘"u dANOIs WIAANVYXITVY
(rwos wg) — w5 -’;W/

PPy oy oqun(py
SHUM Jo g pud | sofed Ul POUITIUGD SILBUSACD PUR SULD) ) M s3UBe puer Mdosoe mouog ‘MOTHE DNINDIS A8

UL 51 LWINTAL 10} PURURD Ol 230J3Q POUBIEER IB{AINNO0 N AON AN
J1 UDAD DQULBISSY 10U 51 PUBURP UO ISR NI JudwAed SR Aue WMl o woneBnqo s, opur ‘pedpupd Jo 1wowled
s® poidde 9 ‘ol QION O 18 UOAN IFUANUT Yua ‘1uRwled S8IIX3 Aue yap 1sonbas (1) 10 ‘(opoU APRPwm ® 1) ponns
U30Q JARY PINOYS YOIYM I 1TAUANUT O 01 {BNDO It ©) MBS JMON NP 1 UOAAN WU Yim uswded ss3x0 Auw jo
RAOUOE 01 WL A1 pUIRP (1) R 01 oo Y SBY JISMOUOE tRY) 'J0N0U A[SWUT! B Ul POINIE L0Q SARY PINOYE IYM
wnowe uwded o Furpossxs munows wwwWARd AIUoW AUB SPBW JOMOUOE PUB OSTAIIOP o1 Jo 9snou Appwm oAl
M PO{Ey PUI] INQ ‘PRSP PYY 1P Jo () ydeifwsed yiim 2oueRIOe 1 PITEINOMED Junoum uxuded Lppuows og
31199000 pasnbas St uoALB sty JPpur] soE sAep (T UB 5391 BULLINDD0 Jep Wwowked AuN 10§ PN WA JO (B) YduBerey
P)IA 0UNNIOoo” Ul PO wnowe wawided [puow xp ut Iseaoul Aug Aed 01 UOREBIIQO Ou SARY [TWYS JOMONOY
PPy s Jo () ydwBumy Aq poarnbos sofuwys Jo 9000U Y1 PMOUIOH USAIS FEY RPUTT INJE BARD $T WWY 18 EMIO0
yarym awp 1wowded 1wy o vo BuuuiBoq wnoure Kjruour Adu My Ul JwwAed ¥ oYBw JIYs RMouog ] sfuvy)
O UO DANIVYJO ANUOIIQ {IIM 2NTY S JO (Q) pue (O) sydaBed YA ORMPIOIOT U PONIIOMND IS BN MOU v
iy Jo Neq ANNYA (1))




THIS CONDOMINIUM RIDER is made this 18TH day of
NOVEMBER, 1992 , and is incorporuted into and shall be deemed to amend and supplement

the Mortgage, Doed of Trust or Security Doed ("Socurity Instrument™) of the same date given by the undersigned ("Bor-
rower”) to socure Borrower’s Noto ("Noto™)to , AMERICAN STATES MORTGAGE, INC.

("Lender”) of the same date and covering the proporty described in the Socurity Instrument and located at:

3821 w. ALSIP, IL 60658
(Propeny Address)

Thoe Property Address incardes a unit in, together with an undivided interest in the common clements of. 8 condominium
projoct known as:

123RD 'STREET, UNIT ¢ 101,

VILLAGE GREENE
(Nams of Condorsinium Project)

("Condominium Projoct”). If the owners associatan or other entity which acts for the Condominium Project ("Owners
Association”) holds tile to property for the benetit o7 uss of its members or sharcholders, the Property also includes
Borrower's intcrest in the Owners Association and the Uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ths ~ovenants and agreements inade in the Security Instrument,
Borrower and Lender further covenant and agroe as follows:

A. So long as the Owners Association maintains, with a genérily’ accepled insurance carrier, a “master” or "blanket”
policy insuring all property subject (o the condominium doc/*wients, including all improvements now cxisting or
hereafter crecied on the Property, and such policy is satisfactory 1o T.ender and provides insurance coverage in
the amounts, for the periods, and against the hazands Lender reguires “including fire and other hazards included
within the term “exiended coverage,” and loss by lood, to the extezd ccouired by the Socretary, then: (i) Lender
waives the provision in Pamgraph 2 of this Sccurily Instrument for " monthly payment to Lender of
onc-twelfth of the yearly premium instaliments for hazard insurance c—the Property, and (i) Borrower's
obligation nnder Parngraph 4 of this Sccurity Instrument to iainiain hazarc insumnce coverage on the Propenty
is deemed satisficd to the exient that the required coverage is provided bls “he Owners Association policy,
Borrower shall give Lender prompt notice of any lapse in roquired hazard insurarice coverage and of any loss
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in ¥ev-of restoration or repair
following & loss 1o the Propenty, whether 10 the condominium unit or W the common eizments, any prococds
payable to Borrower arc hereby assignod and shall be paid 1o Lender for application (o s szms securod by tiis
Security Instrument, with any excess paid 1o the entity Icgally entitled thereto,

B. Borrower promises 0 pay Borrower's allocated share of the common expenses or assessniants and charges
imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower docs not pay condominium dues and assessmonts when due, then Lender may pay them. Any
amounts dishurscd by Lender under this paragraph C shall bocome additional debt of Borrower secured by the
Security Instrument, Unless Rorrower and Lender agroe to other terins of payment, these amounts shall bear
interest from the date of disbursement wt the Note rale and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment,
BY SIGNING BRLOW, Borrower accepis and agroes (o the terms and provisions contained in this Condominium

- pz6Ce8zZh

soeeee

Ridor,
8 % »” — (SEAL) ) (SEAL)
ACExKnd Nortower Rotrower
- e {SHAL) (SEAL)
Rotrower Nonower
(SKAL) ———- (SEAL)
Rotrowar Rotrower
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1TRM 604410 (0109)
0o Cg

MFCD2162-10/91

Qeoot Loboe Vuninosd forme. ine (I8
To Ordos Colt 1000 630 8303 [ [ 1AX 816 791-1131

£206707




“UNOFFICIAL COPY




