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20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.
21. Wailver of Homestsad. Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT

AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priority over this Mortgage to give Notice to Lender. at Lender’s address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action.

IN Y¢01 ESS WREREOF, Botrrower has cxecuted this Mort

...................................................

personally ¥ sown to me to be the same penon(m whrc name(s) ............ subscribed to the foregoing instrument,
appeared sefore me this day in person, and acknca'xdiged that . . . he . . . signed and delivered the 1sid instrument as
. fre voluntary act, for the uses and purposes thereir sct forth.

Given under my hand and official seal, this . . . . . 26t ..., dayof ..... March ... ..... .19.93..
My Commission expires: /.ﬂﬁg/ ..... ‘Q/’A ......... /b N % . /Z;/ ......
V2 Notary Public
“OFFICIAL SEAL” ;

KATHLEEN M. CONFORT?
Notary Puohic, State oi llinois 4
My Commission Expires 1/2/94 y

PPN
.

P

(Space Batow Th g L 'ne Neserved For Lander and Recorder)
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tion of amortization of t s e y this y g/ufy sucdessor in interest of Borrower
shall not nperate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shali not be required to commence proceedings against such successor or refuse to extend time for
payment or othzrwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder., or otherwise afforded by applicable law. shall not be & waiver of or preclude the exercise of any such right or
remedy.

11. Saccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address ot at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shall be given by certified mail to Lender’s address staied herein or to
such other addiss as Lender may dezignate by notice to Borrower as provided herein. Any notice provided for in this
Mnetgage shall be dcomed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing avi Severabllity. The state and local laws applicable to this Mortgage shall be the iaws of the
jurisdiction in which-in< Droperty is located. The foregoing sentence shall not limit the applicability of Foderal law to
this Mortgage. In the'ev=i*-that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otivey rrovisions of this Mortgage or the Note whick can be given effect without the conflicting
provision. and to this end the ravisions of this Mortgage and the Note are declared to be severable. As used herein,
‘‘costs", "'expenses’ and “‘attorrev:’ fees'' include &Il sums to the extent not prohibited by applicable faw or limited
herein.

14. Borvower's Copy. Borrower sh.l} 2 furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof. .

15. Rshabilitation Loan Agreement. Forruwer shall fulfil] al) of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan ggh*em=nt which Borrower enters into with Lender. Lender. at Lender’s option,
may require Borrower to execute and ‘delivir ‘o _lender, in a form acceptable to Lender, an sssignment of any
rights, claims or defenses which Borrower may hase 7 gzinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Intcrest ' Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in [3orr>wer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender wzy, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option sha'l.iiri be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrowe. nutice of acceleration. The notice shall provide a
period of not less than 3G days from the date the notice is delivered o7 mailed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prios !z the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or Jeniand on Borrower.

NON-UNiFORM COVENANTS. Borrower and Lender further covenant vad sgree as follows:

17. Acceleration: Remedies. Except as provided in paragraph 16 herec.. 13 0on Borrower's breach of any cove.
naat or sgresment of Borrower in this Mortgage, including the covenants to px; viy: due any sums secured by this
Mortgags, Lender prior to acceleration shall give motice te Borrower as provided In r =g aph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; (3} a dats, not less than 10 days [ror= the date the notice ls malled
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breaci: ¢ n or before the date specified
in the notice may result im acceleration of the sums secured by this Mortguge, foreciosure b’ juliclal proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinatate after ac “elr /0’ 'on and the right te
assert in the foreciosure proceeding the nonexistence of a default or any other defense of Borrovsr .o acceleration and
forecicsure. If the breach s not cured om or before the date specified in the notice, Lender, at Leuree's option, may
deciare all of the sums secured by this Mortgage 1o be lmmediately dwe and payable witheut furthe: dov-and and may
foreciose this Mortgage by judicial proceeding. Lender shall be entitied to collect I such proceeding o)’ expenses of
forecicsure, including, but net limited to, reasonable atterneys' fess and costs of documentary evidence, abstracts and
title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender al) sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage. and in
enforcing Lender's remedies ay provided in paragraph 17 hereof, including. but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpalired. Upon such payment and cure by Borrower, this Mortgage and the obiigations securod hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including. but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




