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THIS MORTGAGE (*Secr:alvinstrument”) Iy given on May 5, 1993 . The mortgagor i
YURY L. SHAPIRO and LP3~ SHAPIRO, HUSBAND AND WIFE Co :

("Borrower”). This Sceurity [nstrumont is gives-to

WALTHER & LAVALLEE FLUWCIAL

which i orgamzed and existing under the laws of THE STATE OF ILLINCIS , » and whose
aldress is 800 E. NORTHWEST HIGHWAY, #620, PALATINE - TLLINOIS 60067 , . .

_ #' Landur")., Borrower owes Lender the principal sum of
two hurdred three thousand one hundred fifty~ ard
no/100 —— - Dollars (U.8. § - 203,150.00 »

This debt is vvidenced by Barrowsr's note duted thu samo dato ns thia Jecurity Instrument ("Note®), which provides for
monthly payments, with the full deht, if not puid earlior, due and payable on Jww 2, 2008.

This Securily Instrument secures @ Lenders (a) the rupuyment of the deht svidenced by g Hote, with intorest, and all ranowals,
extensions und modificutions of the Notw; (b) the paymunt of wll other sums, with interesi, sdvanced undor paragraph 7 to
protect the securily of this Security Instrument; and (¢) the performance of Borrower's cuvonunts und agreoments nder this
Security Instrutent and the Note. For this purpose, Borcowor doer hereby mortyage, grant and conviy o Leader the following
described pruporty lucuted in _ ‘ County, illinods:
10T 14 (EXCEPT THE NORTH 15 FEET THEREOF) AMD 10T 15 (EXCEPT THE SUOTH 28
FEET THEREOF) IN BLOCK 4 IN ERNEST H. KLODE'S TOWERS SUBDIVISION, BEING A
SUBDIVISION OF PART OF THE EAST 1/2 OF ‘THE NORTHWEST 1/4 OF SECTION 33.
TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

[

PIN 10-33-108-035
which has the address of 6926 IORAL

Hlinois msg% | {'Pmpartgf Addrens");
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Property insused against loss by fire, hazards included within the term “cxtendsg coverage® and uny othor hazards, including
floods or flooding, for which Lender requires insurance. This insumnce shall bo maintgined in the nmounis and for tho periods
that Lender requires. The insurance carrier providing the insueance shull be chasen by Borrower subject to Lendes's approval
which shall not be unreasonably withheld. If Borrower fuils 1o maintain covernge described nbove, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Property in accorduace with parsgraph 7.

All insurance policies und renewals shall be acceptubls 10 Lender und shall include a stendard mortgage clause. Lender
shali have the right to hold the policies and renewals, If Lender requires, Borrowsr shall promptly give to Londer all receipta of
paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may muke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied to restorution or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's security is not lessened. 1 the cesloration or
repuir is not economically feusinle or Lender's security would be lessened, the insumnce proceeds shall be applied to the sums
secured by this Security Insirument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not unswer within 30 days a notice from Lender that the insurance currier has offered (o settlo a claim, then
Lender may collesi the insurnce proceeds. Lender may use the procceds o repair or restoro the Property or to pay sums
secured by this Secuiity Instrument, whether or not then due. The 30-duy period will begin when the nolice is given,

Unless Lender sl Borrower otherwise ugree in wnlmg. any application of proceeds to principal shall not extend or
postpone the dus date f h» mnn'hly payments referred 10 in paragraphs 1 and 2 or chunge the amount of the payments, IF
under paragraph 21 the Propeaty is acquired by Lendor, Borrower’s right to sny insurancy policies and proceeds rosulling from
dunuge o the Property prior w/inmacquisition shall pass 10 Lender 10 the exient of the sums secured hy this Security Instrument
imtediately prior tu the acquisition.

6. Occupancy, Preservation, Maisenunce and Protection of the Property; Borvower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uss the Property as Borrower's principal residence within sixty duys afler the axecution of

this Security Instrument and shall continue to ocsupy the Property as Borrower's principal residence for at feast one year after..
the date of occupancy, unless Lender otherwiza nyrees in writing, which consent shall not be unreasonably withheld, or unless..
extenunling circumstances vXist which are boyced Zorrower's control. Borrower shall not desiroy, dumage or impair the ™

Property, ullow the Propenty to deteriorte, or comzat waste on Who Property. Borrower shall bo in defult if any forfoiture -
action or proceeding, whether civil or crimingl, is begun thet-in [Lender’s good fuith judgment could resull in forfuiturs of the'
Property or otherwise materially impair the lien created by ‘his' boc.umy Instrument or Lender's securlly interest, Borrower may

cure such a defuult und reinstate, us provided in paragraph 18, Oy Csusing the action or prnceadmg to he dismissed with & mlmg ,

that, in Lender's good faith determination, precludes forfuiture Of by Borrower's intersst in the Property or other material
impuirment of ihe lien crented by this Security Instrument or Lendor's szcurity interest. Borrowor shall also be in defunlt if
Borrower, during the lons application process, gave materinlly fulse or ancermte informution ot statements to Lender (or failed
to provide Lender with any material information) in connection with the toan evidenced by the Note, including, but not limited
to, representations concerning Borrower's accupuncy of the Property as » princioal ssidence, If this Security Instrument is on &
leaschold, Borrower shall comply with ull the provisions of the fense. If Borigwer acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in weiting,

7. Protection of Lender’s Righis in the Property, If Borrower fuils 1o perform lhe covenants and agroements contained in
this Security Instrument, or there is a legal proceeding that may significantly nffect Lendee's rights in the Property (such as a
proceeding in bunkruptey, probate, for condemnmtion or forfeiture or to eaforee laws or regulwions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Ficpeitv. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, azpearing in court, paying
rensonable altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under thia paragraph
7. Lender does not have to do so. ‘ .

Any amounts disbursed by Lender under this parngraph 7 shall become additionu) debt of Borrower secured by this
Sequrity Instrument. Unless Borrower and Lendor agree to other terms of payment, these umounts shull beae intorest from the
dute of dishursement at the Note rutv and shall be payable, with intorest, upon notice from Lender tu Borrower requesting
payment.

8. Mortguge Insurance. If Lendor roquired mortgage insurunce us a condition of making the loan secured by thix Security
Instrument, Borrowsr shall pay the premiums required to maintain the mortguge insuronce in uifect. If, for any reason, the
mortgage insurance covernge required by Lender lapses or ceases 1o be in offect, Rorruwer shall pay the promiums mquired (o
abtain coverngy substantinlly equivalent lo the mortgage insurunce proviousty in effact, al & cost substantinlly equivalent to the
vost 10 Borrower of the mortgage insurance pruvum«!y in offect, fronn an uhiernste mortgage insuter approved by Lender, If
substuntinlly equivalent morignge insumnce covornge is not availnble, Borrower shull puy to Lender each month a sum cqual to
one-twollth of the yearly morigage insuronce premium being puid by Borrower when the insurance covernige Inpsed or coased to
be in effect. Lender will accept, uso and retuin these payments as a.loss reserve in liew of moriguge insurnce. Loss. reserve
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17, Transter of the Pr: LJN @~F E(l G\lA\L; lG@ Er? %& Property or any inlorext in it

is sold or transferred (or if u benoficial intorest in Borrower ix sold gr trypsferded and Borruw’ur is not winaturel poeson) without
Leniler's prior written consent, Lender may, at itw option, rejuire immediate payment in full of all sums segured by this
Security Instrumant. However, this upnon shall not ba exurcised by Lender if oxervise is prohibited by federal law as of the date
of ihis Secunty Instramont.  « SRR

If Lender excrcises this option, Lendeér shnll yivé Barrowgr notice of accelvration. The notice shull provide a period of not
less than 30 duys from the dafe the nbtice iy déliverid or milsd within which Borrower must pay all sums secured by this
Secuvity Instrumen. i Borrower fails to pny these uhhw prmr o the expiration of this period, Lender muy invoke any romedies
pormitted by this Security lnstrument withaut further nitice or demand oa Borrower.

18, Burrower’s Right to Relnstate, If Borrower meets cortoin conditions, Borrowur shall have the right to, have
entorcement of this Security Instument discontinued at any timo prive 10 the eurlier of: () 3 days (or such other period s
applicable law may specify for reinstatement) before sale of ths Property pursuant to any power of silo contsined in this
Security Instrument; or (b) entry of u judgment enforcing thia Security Instnimont, Thoso conditions are that Berrower: {a) pays
Lender all sums which then would be due under this Security Instrument snd the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenanis or agroomenis; (¢) pays afl oxpenses incurrsdd in onforcing this Security lnstrumont,
including, but not firsited to, reasonable attorneys' fest; und (d) takes guch action us Londer may reasonably requite to ausure
that the lien of this Sewurity Instrument, Lender's rights in the Property and Barrower's obligation to pay the sumys sescured by
this Security Instrument-shall continue unchanged. Upon seinstatoment by Borrower, this Security Instrument and the
obligations secured herehs sl remain fully effective ns if no ncceleration bad occurred. However, this right to reinstate shall
not apply in the case of acieluimiion under paragraph 17. '

19. Sule of Note; Change <f Loan Servicer. The Note or o partiel interest in the Note (togother with this Securily
Instrument) may be scld one or mode limes without prior notice to Borrower. A sule may result in a change in the entity (known
as the "Loua Servicer”) that collecis monthly payments due under the Nole and this Security Instrument, There also may be ona
or more changes of the Loan Servicer un‘elsies to & sale of the Note, If thers is & chunge of the Loan Servicer, Borrower will be
given written notice of the change in accorcance with puragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the add’ess o which payments showld e made. The notice will also contain any other
information required by applicable law.

20, Huzurdous Substunces, Busrower shudl act ¢ie or permit the pmswnw, i, disposnl, storage, or rolease of wny
Huzardous Substances on or in the Property, Borrowar snall not do, nor allow anyone else to do, anything wffecting the
Property that is in violation of uny Environmental Law, The' preceding two sentoncoy shull not apply to the presenco, use, or
storage un the Property of small quantities of Hozardows Substapcos that ars generully recognized to be appropriste to normal

residentini uses and 10 maintenance of the Pmpcrty
Borrawer shall promptly give Lender written notite of uny invistigation, claim, demand, Jawinit or othoer uction by any

governmental or regulatory agency or private party involving the Properiyard any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leama, or is notifis-vy any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Subitance affecting the Property is necessary, Borrower shall proinptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” ute those substances detined s tonic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammabls cr toxic petrolewm products, toxic
pesticides und herbicides, volatile solvents, mutenals containing asbestos or formaldehyde, and iadioactive materials. As used in
this puragraph 20, *Environmental Law" means foderu! laws and Iaws of the jurisdiction wierethe Property in located that
relate (0 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agres a8 follows:

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration followioy Rorrower’s breach
of any covenont or agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 duys from the date the notice is given tu Borrower, by which the defauit must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may vesult in acceleration of the sums
secured by this Security Instrument, foreclusure by judicia) proceeding und sale of the Property. The notice shall further
inform Borrower of the right to reinstate wfler aceelerution und the right to nssert in the foreclosure proceeding the
non-cxistence of 1 default or any other defense of Borrower to acceleration und foreclosure, 1 the defuult is not cured on
or hefore the date specified in the votice, Lender, at its option, may require immediate payment in fult of all sums
secured by this Security Instrunent without further demand and muy foreclose this Security Instrument by judiciul
proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited (o, rensonable attorneys® fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costy,

_ 23, Walver of Homestead. Borrower waives all right of homestead exemption in the Praperty. Form 30; ! ’if
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