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THIS MORTGAGE ("Security Instrumant”] ks pivon onMAY 4., ?ﬂ 93 .. Tha mortgagor in
NANCY. L. HIESTAND, MAKKIRE X XRKX XN KMRYRR
Lo A NQRCED . NOT SINCE . REMARRIED .|

-y

{*anrowu . This Seeanity lnltmmlnt ln glwm ta ... CIHBWL ,.F.EDMMINGS..EAHK..”-.-. PR T

e yempe-om 2 Whith Is organizad and saisting under ths |aws of
\\. WJMIEQ,H&EZQQE AMERICA oo e, a0 whoss addraas is., o erarae st s s srae . otsns
1B0_GRAND AVENUE, GaSLAND,. CALIFQBNIA..,Q.M et eremsentons oot rgean s SApmets bt o8 e 0 (“Landar"),

Borrowar owas Landar the princ,nri sum of, QNﬂ dUNDRhLS&V.ENIX llV.E..leUSBﬂD....m...., P

~ -ANR.0QL300. s,

Dallars 0.9 §....175.000.00Q.... e b This dabt s avmammd by Borrcwar a note dated the sema date as thll

Sacurity Instrument ("Note"), which pruvldu Tormonthiy payments, with the full dabt, I not paid sarller, dus snd payable
an MUNE 1. 2008 ... ... This Qesusity Instrumant sncures tc Londer: (s) the rapaymant of the debt svidenced
%\by tha Note, with interest, and all ranawals, exter,sians gnd moditicationa of tha Note; (b) the payment.of all othar sums,
with Interest, advancad undar paragraph 7 to profas! ¥ja seaurity of this Seaurity instrumant; and (o) tha parformanse of
Borrawar's sovanants and agrasments under this Sacurity inatrument and the Note. Fai this purpass, Borrowar doas
hetaby mortgaga, grant and convey to Lendes tha tollowlin() desoribad property located in
COQK .. Ceunty, Hurais
THE NORTH 12.5 FREET QF LOT 22 AND TRE SOUTH 25 FEET OF LOT 23 IN
GAFFIELD'S SUBDIVISION OF THE EAST 512 TEST OF THE SOUTH 1/2 OF THE
SOUTH 1/2 OF THE SQUTHWEST 1/4 OF SECTION 7, TQWNSHIP 4). NORTH, RANGE
14, EAST CF THE THIRD PRINCIPAL MERIDIAN,-IN CO0K COUNTY, ILD.CNOIS
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whlch has the address of 2337 SHERMAN AVENUE
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IPfcapnrty Addrnul

v
TOGETHER WITH all the improvaments or hereafter eractad on the proparty, lnd all uumonh. nppurtonnnnu. &hd
$ixtures now or harsafter a part of the proparty, All replacaments and additions shall also ba covarad by this Sacurity
instrumant. All of the foragaing is rafarred to in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrowar [a lawfully saised of the sstate heveby conveyed and has tho rlqht to mortgags,
grant and corvey tha Proparty and that the Property |s unencumbered, nxcept for engumbrances of racord. Borrower
warrants and wil defend generally the title to the Property against all elaims and demands, subjact to any encumbrances of

reoord.
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Barcowar shall promptly dischsrga any Hon which has prlorlt:f over Ihh Sonurity lmtrumunt unless Borrowor: (l] agrene
In wrlting to the paymant of the obligations secured by tha lien In a mannar auceptabls to.Lender; {b} sontesis in good faith
the len by, or dafends against anforcamant gf the lien in, (egat pracesdings which (n tha Lendar's opinion oparate to
prevent the sntarcemant ot the lian; or lo) securas trom the holder of the lian sn agreamant satiafactory to Lender
subordinating the lian to this Seaurlty tnstrumant. I Lander detarmines that sny part of the Proparty 1s sihject to a lien
which may attain prlority over this Sacurlty Instrument, Lender may give Barrawaer & notice Idantitylng tha llan. Borrowes
shall satisty the lien or take ana or mora of tha actions set forth above within 10 days of giving of notice,

6. HAZARD OF PROPERTY INSURANCE. Borrowaer shatl kaep the Improvements now existing or heraaltsr erected on the
Praperty insured against loss by tire, hazards included within the tarm “sxtended covarage” and any othor hazards for
which Lender raquiras insuranca, including floods or floading, whether or nat identitiad ar exiating at the time the loan s
made. This insuranca shell be maintained in the amounts and tor the pariods that Lender requiras. The insurande aarrier
praviding ths insurange shall be thosen by Borrowar subject to Lander's approval which shall not be uarsasonably
withheld. It Borrower (ails to maintaln coveragn described above, Lender may, at Lender's option, obtsin coverage to
pratect Landar'sigkta in the Property in aagordanca with Paragraph 7.

All insuranae policing and ranawalc shall be acoaptabile to Lander and shell include stamhrd martgage elause, Lundor
shail have tha right to.nnld the nollsiss and renswals. It Lender requires, Borrowar shall promptly giva to Lander ail
recelpts of pald pramisinz snd renawal notiass. In the event ot loss, Borrower shall giva prampt notics to tha inpursnes
casrler and Lendar, Lender muy make proot of loss if not mads promptly hy Borrower.

insuranoa prooesds shall be zpriled to restorstion or rapalr of the Property damaged It, in Lender's sale detsrmination,
the rastorstion or repair it seansciically faasible and Landar's sseurity |s not lssaened, I the restoration or repair is not
aconomicaily fessibla ar Lender's securily :vould be la1senad, the insurance proceads shall ba apptled to the sums sscurad
by this Sacurity Instrument, whather o nut then due. with any excass paid to Borrowar. If Barrowar abandans the
Propsrty, ar doas not answer within 30 days s totise from Lender that the insurance carrier has ofterad to sattle & olaim,
then Lendar may collact the insurance proceadi, i.ender may uee.tha proceeds to rapair or restors the Proparty or to pay
sums securad by this Sacurity Instrument, whather or net than dup. The 30-day period will bagin whan the notion is givan,

Unless Londsr and Borrowsr otherwise agree in ariiing, any spplication of proceads to prinaipal shall not extend or

postpons the due date of the manthly paymatns raterred ‘o 1. paragraphs 1 and 2 or change the amount ot the peyments.
I under paragraph 21 the Proparty is scquirad by Lender, Rarrower’s right to any Insurangs poligies and procasds resulting
tram damage to the Proparty prlor to the acquisition shah rgrs to Lendar to the sxtent of the sums aeourad by this
Sacwrity Inatrumant immadiately prior to the seguisition,
B. OCCUPANCY, PRESERVATION, MAINTENANCE AND ?FIOT’CT .ON OF THE PROPERTY, IOHROWERS LOAN
APPLICATION; LEASEHOLDS. Borrowar shall ocoupy, astablish, and vis the Proparty as Borrowsr's principal residance
within siaty days after the execution of this Sacurity Instrumant and shatl Lont'nua ta oacupy the Property as Bosrower's
principal residence for at lsast ona yesr after the dats of cogsupanay, unias: Lender otharwisa sgrees In writing, whioh
consant shall not ba unressonably withheid, or unlass axtenuating cireumatanccs exiat which ara heynnd Burrowar's
control. Borrower shall not destroy, demagn ot Impair tha Property, allaw the Proper® < to datariorats, or commit waste on
the Proparty. borrowsr shall ba in default if any farteiture actlon or procseding, whotner aivhl ar ¢riminal, Is bagun that in
Lendar's goad faith judgment could result in farfeiture of the Proparty or otherwise mavariaiyy‘mpalr tha lan craatad by
this Seeyrlty Instrument or Lender's security Intarest. Barrower may qury such a delayit ;ind 7elnatete, as provided in
patagraph 18, by aauning the action or procesding to be diamissad with a ruling that, in Lender's 4o’ 9 faith determination
praciudes forfelture af the Borrgwer's interest n the Property. or ather material impairment of thae ion crested by this
Security Instrument or Lender’'s saourity interest. Rorrower shall also be In detault if Borrower, during ik« ioan aspplication
process, gave matorially false or inacaurate information or statements to Lender (or falled.to provide Lender with any
material information) in connection with the Joan pvidensad by the Note, inciuding, but nat limitad to, representations
conearning Barrower's oocupancy of the Property as & principal rusidunge. |f:this Sasurity instrumant is on » lansahold,
Borrawar shall comply with all tha pravisions of ths lesse. {f Barrower acquiras fes title to the Proparty, tha lessehald and
the fee title shall pot marge unlass Lendar agraes to the merger in writing. ‘ Co

7. PROTECTION QF LENDER'S RIGHTS IN THE PROPERTY. if Borrowar talls to parform the covenants and agresmants
containad in this Sacurity Instrumant, or thare is a lags) provesding that may significantly aftact Lander's rights in the
Property (such as & proceading in bankruptay, prokats, for gondemnation or forfeitura or to enforce laws ar ragulation),
then Landsr may do and pay for whatevar.in necessary to prateqt. the valua of the Property and Lenderis rights in the
Praperty, Lender's actions may include paying sny aums sacured by a-lien which has priority over this Sacurity dnstrumant,
appearing-in court, paying rausonable sttorneys’ taas and paying laea tor periadio inspactions of the Property. .In additicn
to these sations Lendsr may enter on the Proparty to make repairs, change locks, roplace or board~up doors and windows,
drain pipes, sliminate building cads violations or dangetous conditions, turn utititias on or oft, or undartake whataver sise
ls nscessary to protsct the valua of the Properly and Lendar's rlnhtn in the Propartg. Allhnuuh Lander may take sotion
under this paragraph 7, Landar doas not have to do so. . .
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J3. LOAN CHAHGEB it the loan seoured by this Saohrny instrumunt lu subject 10 a law whlc\h sats maximum loan
charges, and that law is finally interpreted so that the Intorut ot other loan charges cotlooted or to be oollscted in
sonnection with tha lasn sxeead, the pm‘nlthd Jimits, t n: (s any such lvan charge shall bs raduced by the amount
nacessary to reduce thi aharge to the pormittnd limit; and Ib} any suma alraady collectad from Borrower which excesdad
parmitted limits will be refundad to Borrawar, . Lender may choosa to maka this ralund by redusing the principal owed
undar the Note or by making a direct paymeant to Barrowar.  If s refund raduces principal, the raduction will bo treated as
a partial propaymant without any prapaymaent chargei under the Nate,

14, NOTICES. Any notice to Borrower provided jor In this Socurlty lnltwmunt :hlli be given by parsonal delivary or hy
sending it by () first class mail postage prepaid, ot (iil prepald overnight delivery servics, or {lii) any similar common or
private carrier or dalivery mathod generally aczapted in the locality where the Property is inoated, umless applicable lsw
requires usn of snothar mathod. Tho notiza shall he dirncted to the Proparty Address or any other addrass Borrower
designatas by notice to Lendar, Any notice to Landar shall ba givan by flrat class mall postaga prepaid to Lender's address )

stated harein or sny other address Londar dasignatas by notica to Borrower. Any notice provided for in this Becurity

instrumant shall ko Lsemad to have besn given to borrower or Landar whan glyep as providsd In this paragraph,

18, SEVERABILIT. In tha event that any provision or clause of this Security Instrument or the Note caonfiiets with
applicabte law, such ron'lict shall not aftact othar provisions of thia Security Inatrument or the Nots which can be given .
affect without the cont)stiiig provision.  To this and the provisions of this Security Inatrument and the Noto are degisrad » -
to ba sevearable.

18, BORROWER'S COPY, Burrzwor shali be giver one duplluln of the Note and of this Sacurity tnstrument,

17. TRANSPER OF THE PROFEF.YY OR A BENEFICIAL INTEREST IN BORROWER. 11 all or any part ol the Property or sny
interast in It is sold or transferred i ¢ a beneficial Interest In borrower is sold or transferrad and borrower la not a
natural person} without Lender's prior «r'itan consent, Lander may, at its option, require immediate payment in full of all
sums sacurad by this Seourity Instrumant. Fowcver, this opfion shatl not be exarcised by Lender if axerclse is prohibited
by federat law as of the date of this Sacurity !=e!-ument.

it Lender exercises this option, Lander shall z.vo-Qarrower notice of accelarstion. the notice shall provida a perlod of
not less than 30 days from the date the notice is aciivarad or mallad within which Borrowar must pay all sums secured by
this Sacurity instrument. 1 borrower falls to pay thasc sumz-arior to the expiration of this period, Lender may invoke any
remedies permittad by this Security Instrument without fuither notice or demand on Borrowar,

18. BORROWER'S RIGHT YO REINSTATE. |f borrowar measts cartain conditions, barrower lhl" have the rlght to haveo
snforcament of this Security Inatrument discontinued at any tim( pricr to the earlier of: [s) 5 days {or such other pariod m
applicable iaw may specify for rainstatement bafars asle of tha Fiopar'y pursuant to any powar of sale containad in this
Security Instrument; or (b) entry of & judgmant anfareing this Security lratrument. Those canditions are that Borrower: (a)
pays Leander all sums which then would be due undar this Security instrurient and tha Nots as If no acealeration had
ocourrad; (b} curas any default of any other covenants or agreemaents; (o} rays all axpenses incurred in entorging this
Securlty Instrumaent, including, but not limited to, ressonable atiorneys’ fees;. 243 (d] takes such action ac Lendar may
raasonably require to assure that the llen of this Security Insttumant, Lender's righ’s in the Propsrty .and Borrower’s
obligation to pay the sums sacured by this Sacurity lnstrument shall continue unchangad. Upon reinstatement by Borrowar,
this. Security Instrumant and the abligations securad hisraby shall ramain fully eftactive as iV no scceleration had occurred.
Haweaver, this right to reinstate shail not apply in the case of accalaration under paragraph 17,

19, SALE OF NOTE; CHANGE OF LOAN SERVICER. Tha Note or & partial Intarest in the Nota \iupiabar with this Seourity
Instrument] may be sold one or more times without prior notics to Borrower, A sale may rasul! ir 2/¢hange In the entity
{knawn as the “Loan sarvicer’) that collects monthly paymants dus under the Nots and this Sezurity Ins'rymant. Thera also
may he one or more changes of the Loan Servicer uncelated to a sale of the Note. If thors is s change af tha Loan Servicer,
Borrower wiil be given written notice ot the change in accordance with paragraph 14 ahove and applicshle faw. The notico
will state the name and address of tha naw Loan Servicer and the addrass ta which psymants should pe made. Tha notice
will also contain any ather information raquired by applicable law. . .

20.. HAZARDQUS SUBSTANCES. borrower shall not cause or permit, tha prunmn. use, dispoul. storagm, or releass of
any Hazardous Substances on or in the Property. borrower shail not do, nor allgw anyone aisa to do, anything affacting the
Property that is in viclation of any Environmental Law. The precading two sontencas shal) not apply to tha prasence, uss,
or storage on the Property af small quantities af Hazardous Substsnces that ara genarally recpgnized.to he appropriate to
normal residential uses #nd to maintenance of the Praperty. :

Botrowser shall promptly give Lender writtan notice of any Invutlgllion, chim, domlnd lawwll ar olhar action hv any
governmental or regufatory agancy or privale party involving the Property and any Hazardous Substance or Envircnmental
Law of whioh Borrower has actual knowledge. It Borrower learns, or is notitied by aty governmantal or regulatory
authority, that any reamoval or other reamadiation of any Hazardous Substance affacting the Property is necessary, Borrower
shall pramptly take alt nacessary remadial actions in acaordance with Environments! Law. ‘

--DPS. 1848
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