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7 Equity Credit Line

THIS MORTGAGE {*Security Instrument™) s given on , 1923 _. The mongagor
Is 11, KIB KIFE
{"Borrower”).

Thia Security Instrument (g given to T Qo

he _Ficet Rationel Hank of Chloag .
whichis a _Natieoal Bank  organized and existing undor the laws of _the United States of America
whose address ls _9ne_Firet Natlonal Plaza . . Chigage  llinols 60670 {'Lender’). Borrower owes

Landes the maximum principal sum of = 2/3Q0

Dollars (U.S.$ . 36.0900.00 _ ), or tha aggregate unpald amount of all loans and any disbursements made
by Lendsr pursuant to that certain Equity Cradit Line Agreement of even date herawhth exacuted by Borrower
("Agreement”), whichever la leas. The Agreement Is hareby Incorporated In this Securlty Instrument by relerence.
This debt is evidenced by the Agreement which Agreamant provides for monthly Interast paymenta, with the full
debt, f not pakd earler, due and payable five years from the lsaue Date (as deflned In the Agreement). Tha Lender
will pravide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreemant provides that loans may be made from time to time during the Draw Perlod (as defined in the
Agroement). The Draw Perlod may be extended by Lender in its sole discretion, but In no event lates than 20
years frcm thG aate hereal. Al future loans wil have the same Hen priority as the original loan. Thia Security
Instrument secure2 to Lender: (&) the repaymont of the debt evidenced by the Agreement, including all princizal,
interest, and othier charges as pravided for In the Agreemont, and all renowals, extensions and mocditications; (b}
the paymaent of sl <th.ar sums, with interast, advanced under paragraph 6 ol thls Securlty Instrument 1o protect
the securlty of this Sacurity Instrument; and (c} the performance of Borrower's covenants and agreements under
this Security Inatrumert wnd the Agreement and all renewals, exienslons and moditications thereof, all of the
foregoing not 10 exceed tviice the maximum principal sum atated above. For \his purpose, Borrower does hereby
mortgage, grant and convey 'o_Lender the foilowing descrized property localed In ___gaok County,

Hlingls: |

LOT 77 IN PRINBERG'S SHERIICA™  DRIVE ADDITION'IN THE SOUTH EAST /
1/4 OF SECTION 20, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD " ¢
PRINCIPAL MERIDIAN, IN COOK CCuJuhTlY¥, ILLINOIS.

COOX(CAUNT Y. ILLINGIS

FlLou s s WECAR

AT MAY 1L PRIZ: 23 3336L968

v

FPermanent Tax Number: 14-20-413-032, ,
which has the address of _837 W, NEWPORT
liinols _6065%7 ____ (“Property Address”):

TOGETHER WITH all the improvements now ar hereafter erected on the r.Zueny, and all easements, righta,
appurtenances, fents, toyallles, mineral, oll and gas rights and profits, claims or demands with respect to
Insurance, any and all awards made for the taking by eminent domailn, water rightcind stock and all fixtures now
or horoatter a part of the property. All replacements and addltions shal! also be’ covered by this Security
instrument. All of the foregoing is referred to In this Security instrument as the "Property™.

CHICAGO

BORROWER COVENANTS that Borrower ls lawlully selsed of the estate heraby conveyoe? 259 has the right to
mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and wil defend generally the title to the Propernty against all claims «and domands,
subject to any encumbrances of racord. Therae ls a prior mortgage from Borrower 10 _CENTRAL FEDERAL SAVINGS AND

LOMN ASSOC, OF EHICAGD _  dated 82/A4/88 . . and recorded as document number 88318567 |

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymaent of Principal and Imerest. Borrower shall prompily pay when due the principal of and Imerest on

the debt evidanced by the Agreement.

2. Appfication of Paymanta. All paymenis received by Lender shalt be applied tirst to Interest, then 1o olher
charges, and then to principatl.

3, Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributatie to
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly
furnish 1o Lender all notices of amounts to be paid undar this paragraph. The Borrower shall make these
paymaents directly, and upon Lender’s request, promptly fumish to Lender recelpts evidencing the payments.
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Borrower shall pay, or cause to be pald, when due and payable all taxas, assessments, water charges, sewer
charges, license feas and other charges ngainst or in connection with the Property and shall, upon reguest,
promptly furnish to Lender duplicate raceipis. Borrower may, In good faith and with due dlligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the Intention of Borrower to contast the sama bafore any tax or assessment has been Increased by any interest,
pana'tias or costs, {b) Borrower shall first make al contested payments, under protest if Borrower deslres, unless
such contest shall suspend the collectlon thereaf, (c) nelther the Property nor any part thereof or interaest therein
are a: any tima in any danger of belng sold, forfelted, lost or interfered with, and (dJ' Borrower ghall furnish such
securlty as may be requlred in the contest or as requested by Lender.

4. Hazard Insurance. Borrowsr shall keep ihe Improvements now existing or hereafter erected on the
Property insured agalnst loss by fire, hazards Included within the term "extanded coverage” and any other
hazards for which Lender requires Insurance. This Insurance shali be maintained in the amounts and for the
periods that Lenrier requires. The insurance carrier providing the Insurance shall be chosen by Borrower sublect
to Lender's approi+ul which shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lendar shall have the r’/gh! to hold the poticies and renewals. If Lender requires, Borrower shall promptly give 1o
Lender all recelpts of parx? pt2miums and renewal notices. In the event of loss, Borrower shall glve prompt notice
1o the Insurance carrier anc Lsiser.  Lender may make prool of loss f not made promptly by Eorrower.

Unless Lender and Borrowsr inerwise agree in writing, Insurance proceeds shall be applied to restomtion or
repair of the Property damaged, ¥ ihe restoration or repair is economically feasible, Lender's securlhy is not
iessened and Borrower Is not in defuc’s r.nder this Security Instrumant or the Agraemant. If the restoration cr repailr
Is not economically feasible or Lender's szzurity would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instnimer.t, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does-nui answer within 30 days a notice from Lender that the insurance
camior has ollered to seitle a claim, then Leiv*sr may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restcre the Property ar to (3@, pums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice i given.

if under paragraph 18 the Property Is acqulred by tender, Botrower’s tight to any insurance policles and
praoceeds resulting from damage to the Property prior to ine acquisition shatl pass 1o Lender to the extent of the
sums secured by this Security Instrument immediately prioi i« the acquisition.

5. Preservation and Malntenance of Property; Leasebobis. Borrower shali not destroy, damage,
substantially change the Property, aliow the Property to deterioratc, or commit waste. If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the!sdase, and if Borrowaer acquires fee title to the
Propaerty, the leasehold and fee title shalt not merge uniess Lender agree's to 'he merger in writing.

8, Protection of Lender's Rights in the Property. !f Borrower fails to ‘ot tha covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that may signifcantly affact Lender's rights In
the Property (such as a proceeding in bankrupicy, probate, for condemnation or/ *c-enforce laws or regutations),
then Lender may do and pay for whatever I3 necessary to protect the value of the Property and Lender’s rights in
the Propenty, Lender's actlons may Include paying any sums secured by a lien'which has priority over this
Sacurity instrument, appearing in court, paying reasonable attorneys’ fees, and entering on \he Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have to doso:

Any amounts disbursed by Lender under this paragraph shall become additional debt of Eorrmwver secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ainovnts shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, wih Interest, ugon notice from
Lender to Borrower requesting payment.

7. Inapection. Lender or its agemn may inake reasonable eniries upon and inspections of the Property. Lender
shall give Borrower notice at the tims of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damagas, direct or conseguential, in connection
with any condeamnation or other taking of any part of the Property, or for corveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otharwise agrese in writing, the sums secured by this Securlty Instrument
shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a) the total amcunt of the
sums secured immediately before the taking, divided by (b) the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

it the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrowar fails to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at fts optian, either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Dorrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modlHication of amontization of the sums securad by this Sacurity Instrument granted by Londer 10 any successor
in interest of Borrower shall not operate 10 release the lablifty of the original Boirowar or Borrower's succesaors In
intergst. Lendar shall not be required to commance proceedings against any successor In ntorost or refuse to
extand time for paymaent or otharwise modify amortlzation of the sums secured by this Securfty Instrument by
reason of any demand made by the original Borrower or Borrower's successors in Intgrest. A walver in ono or
more Instances of any ot the terms, covenants, conditions or provisions hareof, or of the Agraement, or any parn
thereof, shall apply to the particular insiance or Instances and at the particular lime or times only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continua 1o remain In full force and effect. No walver

shall be asserted against Lender unless In wrliing signed by Lender.

10. Successors and Assigns Bound; Joint snd Several Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benelit the successors and assigns of Lender and Borrower,
subject 1o thu pwovisions of paragraph 15. it there Is more than one party as Borrower, each of Borrower's
covenants anc-aqgresments shall be Joint and sevaral. Any Borrower who co-signs thls Security Instrument but
does not execiie tha Agraemant: (a) Is co-signing thls Security instrument only to mortgage, grant and convey
that Borrower's Iate est In the Propsrty under the terms of this Security instrument: (b} is not personally obtigated
to pay the sums se.urad by this Securlty Instrument; and (c) agrees that Lender and any other Barrower may
agree to extend, moairy, furbear or make any accommadations with regard to the tarms of this Security Instrument
or the Agreement without *5o1 Borrower's consent.

11. Loan Charges. |f tha lsan secured by this Securlty Instrument Is subject to a law which sats maximum foan
charges, and that law is fins’y interpreted so that the Interest or other loan charges collectad or to be collected in
connectlon with the loan exceed the nermitted limhs, then: (a) any such ican charge shall be reduced by the
amount necessary 1o reduce the charge 1o the permitted limit; and (b) any sums already coilected from Borrower
which exceeded permitted limits will ‘6 vefunded to Borrower. Lender may choose to meke this refund by
reducing the principal owed under the Agreament or by making a direct payment to Borrower. [f a refund reduces
princlpal, the reduction wili be treated s a partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Borrowsr provided for In.this Security Instrument shall be given by dellvering It or by
malling k by first class mall unioss applicable law rejulres uso of another method. The notice shall be directed to
the Property Address or any other address Borrower oa2!gnates by notice 10 Lender, Any notice to Lender shall be
given by first class mall to Lender's address stated hecel or any other addrass Lender designates by notice to
Borrower. Any notice provided for In this Sacurfty instrurren’ shail be deemed to have been given 10 Bofrower or

Lender when given as provided In this paragraph.

13. Governing Law; Severability. This Securlty Instrumaent e/i2% be governed by federal law and the law of
Ninals. in the gvent that any provision or clause of this Sacurity Ironument or the Agreament conflicls with
applicable law, such confllct shall not affect other provisiaris of this (lecur’’y Instrumant or the Agreement which
can be given effect without the conflicting provision. To this end the prov’alzas of this Security instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of its Intere st hereunder and Its rights granted
hersin and in the Agreement to any persan, trust, financial Institutlon or corporation v Lender may determine and
upon such aasignment, such assignee shall thareupon succeed to all the rights, inierezis, and options of Lender
hereln and in the Agreement, and Lender shall thereupon have no further obligations or | liab! itles thereunder.

§896v9Ece

15. Transfer of the Property or a Beneficlal Interest in Borrower; Dus on Sale. (f.al-or any part of the
Property or any interest in it Is sold or transferred (or i & beneficial interest in Borrower is sorc’ ot transferred and
Borrower is not a natural person) without Lender's prior written consent. Lender may, at iz upllon, require
immadiate payment in full of all sums secured by this Security Inatrument. However, this op:ilon shall not bs
exercised by Lender if exercise Is prohiblted by tfedaral law as of the date of this Securlty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sumas prior 1o the expiration of this period,
Lender may invoke any remedles permitted by this Security Instrument or the Agreement without funther notice or

demand on Borrowaer.

18. Bomrower's Right to Reinstate. If Borower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the entry of a judgment enforcing this
Security instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security instrumant and the Agreemant had no acceleration occurred: (b) cures any default of any other
covenants or agreemenis; (c) pays all expenses incurred In enforcing this Security Instrument, including, but not
limited to, reasonable attorneys’ fees; (d) takes such action as Lander may reasonably require 10 assure that the
llen of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continua unchanged; and (e} not use the provision more frequently than once
every five years. Upon relnstatement by Borrower, this Securlty Instrument and the obligations sacured hereby
shall remaln fully effective as if no acceteration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraph 15.
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17. Prior Mortgage. Borrower shall nat be in default of any pravision of any priar mortgage.

18. Acceleration: Remedies. Lender sha!ll give nolice to Borrower prior to acceleration following: (a)
Botrower's fraud or material misrepresentation In connection wih this Security Instrument, the Agreement or the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meet the repayment terms of the
Agresment; or (c) Borrower's actlons or Inactlons which adversely affect the Property or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specify: (a) the default; (b} the action requlred to cure the default; (c) a dats, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured: and (d) that failure to cure the
default on or before the date specified in the notice may result In acceleration of the sums secured by this Security
instrument, foraclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate afier acceleration and the right to assert in the foraciosura proceeding the nonexistence of
a default or any other defense of Barrower to acceleration and foreclosure. If the default Is not cured on or before
the date specliiled '~ the notice, Lender at its opticn may require Immediate payment in full of alt sums secured by
this Security Ins®Lm ant without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be enti¥sd to collect all expenses incurred In legel proceedings pursulng the remedies provided in
this paragraph 18, Inc’uo’ng, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender In Possax=ic:i. Upon acceleration under Paragraph 18 or abandonment of tha Property and at any
time prior to the expiration oi‘any period of redemption following Judiclal sale, Lencer (in person, by agent or by
judiclalty appointed recetver) shaa be entitled to enter upon, take possessicn of, and manage the Property and to
collect the rents of the Property licluding those past due. Any rents collected by Lendar or the receiver shall be
applied first to payment of the costs ~f management of the Property and collection of rents, including, but not
limited to, recelver's fees, premiume o rsceiver's bonds and reasonable attormeys’ fees, and then to the sums
secured by this Security Instrument. ~wothing herein contalned shall be construed as constituting Lender a
mongagee In possession in the absence of the taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. in the exerclse of the powsra herein gramed Lender. no liabillty shail be asserted or enforced
against Lender, all such llabliity being expresshy walved and released by Borrower.

20. Release. Upon payment of all sums sucursd . this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower walves all right cthzimestead exomption in the Property.

22. No Oftisets by Borrower, No offset or claim that Bo'roasr now has or may have in the future against
Lender shall relieve Borrower from paying any amounis due urvier the Agraement or this Security Instrument or
from performing any othar obligations contalned therein.

23. Riders to this Security Instrument. If one or more riders are” executed by Eorrower and recorded
together with this Security Instrument, the covenanis and agreements of ech si.ch rider shall be Incorporated into
and shall amend and supplement the covenants and agreements of this Seciuty Instrument as if the rider(s) were
a parn of this Securlty Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaiits contained in this Security

Instm% I any ﬂdﬁ executed by Borroweg and recorded with the Security ingir sinent
Ay
—

£ 4 o
-Barrower

Sttt o] )
/

¥
‘Borraower

tSpace Balow This Line For Acknowisgment}

Is Document Frepared By: VERONICA RHODES
The First National Bank of Chicaga, Suite D482, Chicago, Illinois 80670

STATE OF ILLINOIS, County ss:

l, % a Notary Public in and for said county and state, do heraby
certify that X TI. BIS WifE

personally known to me to be the same person(s) whose name(s) is ) subscr tp thg fo in strument:
appeared before me this day In person, and acknowledged tha - igned and
delivered the said instrument as free and voluntary act, for the uses an: purposas thareln set forth.

Given under my hand and official seal, this \Qm day of * ¥Y Za% L 198 .

My Commission expires: OFFICIAL SEAL . SAs
DEBORAH A. JACHIN .
Notary Public

FHBOMROCI D NOTARY WHJC STATE OF REINOIS
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