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THIS MORTGAGE (" Su.,ur s)’ Instrum(_nt") 15 uvm on May 6, Ly The mongug,or is
STANISIAW STACHWICZ. d@RRIED ~and DANUTA G’.’.'EOLA, - | e
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which s nr;:.smzed .md exnst;n;,”uhder the inWS af . 6 ”":IE STA’I‘E OF IILINOIS ) . . ,'a:rlx-d Whose
addre..ss is 5150 W. BELMONT AVENUE, CHICAGO, IILIl\n L B0BAL e e o
R 'y }.ender) Borrowur owes Lender lhe pnncxpal sum of

-

N e:l.ghty~51.x thousand and no/ 100-
[  Dollars (U.S. § .. 86,000, 00 )

This debt is ewdenced by Borrowerb nole ddled the same dute as t‘ns .,..c.mty ]nstrument( Note” ), which prov:des for
monthly payments, with the full debt, 1fnolpmd earlier, due and puvable on Jube 1, 1998 . R P

-

This Security Instrument secures lo L;:nd.:r..(a} the repayment of the debt evidenced by fie-Nate, wnh mta:reat. and all rem.wals, .

extensions and modifications of the Noté; (b} the payment of all other sums, wilth interesi, advanced under paragraph 7 lo
pratect the secunly of this Security Instrument; and {¢) the performance of Borrower's cuvensais and augreements under this

Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grint and convey to Lendes the following
. COOK Lounly, Minois:

~ described property lnmled in ... .
. 1OT 27 IN BLOCK 2 IN‘I'I-IECEM‘RALAVENUEADDITION’IOCI.EARINGDJS 4’3421,

 TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, VUK
; COUNTY, mms L e e e e e e e
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_ wh:ch has the address of e 5540 W. 64'1‘1'1 PIACF e e [Streen, City),
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5, Razard dr PruptrtUNch%E ol:.GJfA Im.prog;rDuP Y;, or hereafler t.n:c.zed on the

Property insueed wgainst loss by fire, buzards included within the term “extended u:vcrugu " and any other huzurds, including

ffomds or flooding, for which Lender n:qum.s insurunce. This insurance shall be Maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lender's approval
which shall not be unrezsonably withheld, If Borrower fails to maintain coverayge described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lendcr
shatl have the right to hold the policies und renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the eveat of logs, Borrower shadl give prompt notm m the insupssice carrier and L:.ndcr.
. Lender may make proof of loss if not made promptly by Borrower, | s

~ Unless Lender and Borrower otherwise agree in writing, insurance pruweds shall be apphcd to restoration ar repau' of the
Proper’y damaged, if the restoration or repair is economicatly feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower ahandons the
Property, or does nat answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect/Ghe insurance proceeds. Lender may use the proceeds to repair or restore the Promny or to puy sums
secured by this Securiy lnqlrumcnt whether or not then due. The 30-day period will begin when the notice is given.
~ Unless Lender ans Dorrower otherwise agree in writing, any applicaticn of proceeds to principal shail not extend or
postpone the due date of Yie monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propelivis acqu:red by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior 10 e soquisition shall pass Lo Lznder to the exlem of \he sums aecurud by this Security Irstrumen(
immediately prior to the acquisitioa.
6. Occupancy, Preservation, Maintzance and Protection of the Prupurty; Borrower's Loan Applicutiun; Leaseholds.
Borrower shall oceupy, establish, and use-nz Property as Borrower's principal residence within sixty days after the execution of
this Security Instrament and shall continue 1o sccuny the Property as Borrower's principal residence for at least one year after

the date of occupancy, unless Lender otherwise-egrees in writing, which consent shall not be unreasonably withheld, or unless

extenuating circumstances exist which are beyond Porrower’s control, Borrower shall net destroy, damage or impair the -
Property, allow the Property to deteriorste, or comtaii wasts on the Property. Barrower shall be in defoult if any forfeiture
action or pmcecdmg whether civil or criminal, is begun that-iz Lender's good faith judgment could result in forfeiture of the

Property or otherwise materially impair the lien ereated by th.is Security Instrument or Lender’s security interest. Borrower may

cure such a default and reinsiate, as provided in puragraph 18, by cuusing the action or proceeding to be dismissed with o ruling

that, in Lender's good faith determination, precludes forfeiture of rie Borrower's interest in the Property or other material

impairment of the lien created by this Security [nstrument or Lendet's seeurity interest. Borrower shall also be in default if

Borrower, during the lcan application process, gave materially false or tnuciurate information or statements to Lender (or failed

to provide Lender with eny material information) in connection with the foun evidicaced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principal rreaidence. If this Security Instrument isona

leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title lo the Property, the
teasehold and the fee title shall not merge ‘unless Lo nder agrees (o the merger in writing” e

7, Protection of Lender’s Rights in the Property, [f Borrawer fails to perform the covenants and abreemenls contained in
this Sccumy Instrument, or there is a legal proceeding that may significantly affect Lender’s nights in the Property (suchas s
proceeding in bunkruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propersy. Lender's actions. may

include puying any sums secured by a lien which has priority over this Security Instrument, appesding in court, paying .

reasonable attomeys' fees and entenng, on the Property to make repairs. Although Lender may take action upder this paragreph
7. Lender dows not have todo so. ., NN

2,

pdymc:m g PR oy ' Tt

L& Murtgnge Insurunce. If Lender requtred modgage insurance as a condmon of makm;, lhe loan secured by th:s Secunty o
Inslmmenl Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the -

mortgage insurance covernge required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required to

Any amounts disbursed by Lender under this p.irﬂbmph 7 sfmli hecomc uddit:nnnl dcht of Borro\u.r secured by this - °
Security Instiument. Unless Barrower and Lender agree to other terms of payment, these amounts shall bear interest from the .
dite of disbursement at the ch rate and shall be payable, with interest, upen notice from Lender to Borrower requestmg -

obtain covernge substantially equivalent to the mortgage insurance previously in effect, at a cost substantiully equivalent lo the -
cost to Borrower of the morigage insurance previonsly in effect, from un ulternate mortgage insuser approved by Lender. If
~ substantially equivalent mortgage insurance coverage is not available, Borrower shall puy lo Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Barrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve m licu of mort;ny.. insurance, Loss, reserve
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l7 Trnnsfe of the u NQ l(,ﬁF llQlIA'LwL GIQVP Mzhu Pmpeny or any inlerest in it -

"is sold or transferred (o if a beneficial interest in Borrower is sold or trapsterred nnch Borrower is nol o natur! person) without

'““ﬂmdex s prior written consent, Lender may, at ils option, require :minulmle pnym"nt in full of sll sumis secured by this

Securily Instrument. However, this oplion shall not be exercised by Lcndf,r if exercibe 1\ prolmmg,d h) icdcmlﬁ law as of lhc ddtc
of this Security Instrument. B

If Lender exercises this option, Lender shail give Burmwer notice of acceleration. The notice shall prov:de a penod of not
less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay sl sums secured by this
Security Instrument, i Borrowsr fails 1o pay these sums prior to the expiration of this period, Lender muy invoke uny —enu.dM

. pmmltul by this Security Instrumenl without further notice or demund on Borrower.

. 18. Borrower’s. Right to Reinstate. 1f Borrower meels cerfuin conditions, Barmwer sh‘ull havc thu nghl 1¢ have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
upplicable law may specify for reinstatement) before sale of the Property pursuenl to any power of sale contained in this
Security Instrument; cr (b} entry of a judgment enforcing this Security Instrament, Those conditions are that Borrower: (a) pays
Lender all sums which then would be due, under this Security Instrument and the Note as if no acceleration had occurred; (b) -
cures any default of any other covenanls or ugreements; (c) puys all expenses incurred in enforcing this Security [nstrument, -
including, but mo! limited to, reasonable attorneys' fees; and (d) takes such action us Lender may reasonably reuire to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instranien) shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the =
obligations sccured hereby shall remain fully effective as if no acceleration had cccurred. However, this right to 'exnstnte shall

-~ not apply in the case of acecierution under paragraph 17. et
- 19, Sale of Note; Charge of Loan Servicer, The Nme or a partisl interest in lhc Note (tugclhcr with lhis Secumy .
Instrument) may be sold one or incrziimes withour prior notice to Borrower. A sale may result in a change in the entity (known
~ a8 the "Loan Servicer") thut collects monthly pryments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrzinted to a sale of the Note. [f there is & change of the Loan Servicer, Borrower will be
- given written notice of the change in accordaice with paragraph 14 above and applicable law. The notice will state the namz and
address of the new Loan Servicer and tht. aguiess to which piyantq should bc made, The notice will also contain any other
informution required by applicable luw, - RN Syt it .

- 20. Hazardous Substances, Borrower shall notnause or pc:rmlt lhc prcs::m.e uae, dnsposa] storage, or release of any
Hazardous Substances on or in the Property. Bormwer chai! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subitances that are generally recognized to be appropriate to normal
residential uses and to muintenance of the Property. | . e
- Borrower shall promptiy give Lender written notlce of any invesoz mon cLum, dcm.md luwsuxl or olher actlon by any _
governmental or regulatory agency or private party involving the Propcrt‘ snd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that

, any removal or other remediation of sny Hazardous Substance affecting the Property is necessary, Borrower shall pmmm]y take
- all necessary remedial actions in accordance with Environmental Law. _

As used in this paragraph 20, "Hazardous Substunces” are those substances dc.rm.d as 10xic or hazardous substances by - ¥
Environmental Law and the following substances: ; gasoline, kerosene, other flammable o toxic petroleum products, toxic b
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, ard radioactive materials. Asused in

* this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that

relute 1o health, safety or environmental protection, . .. ... ARV :

- NON-UNIFORM COVENANTS. Borrower and Lcndur furthc:r covmani .md d;rt.e as fo][ows L e e e

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration follow-v' orrower’'s breach .. §

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless '~ F

applicable Jaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; ' |

{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and i
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums . §

secured by this Securily Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further =~

N ~ inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured on -~ -

-or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums -
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in thie pumgruph i
21, including, but not limited to, réusonable attorneys’ fees und costs of tithe evidence. C

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstmmcm
without charge to Borrower.  Borrower shall pay any recordation costs. o

23. Waiver of Homestead Borrower waives all right of homestead cumpuon in thdé?fcm Fm 3014, 9}’3‘7
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Loan ¥ 003690129

o BALLOON RIDER : o
(LOND[[‘IONAL MOD!F!CAT[ON AND I‘XITNSION OF LOAN ’l‘ERMS) o

[ R PR S Trogiosine

i

.11'!#’ PiE

¢ THIS BALLOON RIDER is made this © - ﬁth Lyt

‘d'\y of May A

(lhc “Security Instrument”) of the same date given by the under%gned {the ' Borrower’) to secure the Borrower's Noie o
© MEGA MORTGAGE COMPANY . B oo (thc Lcndcr")

. of the same date and covermg thc prop( Tty descnbed in the Secunry !mtrumcnt and Iocarc_d at:

e AR - 5540 W. 64’I'H PLACE, CHICRGO, ILLINOIS 60638

[!‘ro perty Addn.ss]

‘ Thc interzst rate stated on the Note is caIIed the "Note Rate,” The date of the Notc is called the " Notc Date” I undcrstand

_the Lender myiy transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
lrmru ment and th's R:d:r by transfer and who is entitled to receive pnyments under the Note is called the "Note Hoidcr

ADDITIDNAL UVENANTS In addmon 10 the covenants rmd agreements in the Secunty instrument Borrowcr and -
Lcnder further covemz.:t and agree as follows (despite anyﬂung to the contrary contained in the Security Instrument or the -

Nore)

l CONDITIONAL MODIF’«A\TION AND EX'I ENSION OF LOAN TERMS

A1l the maturity date of the Naute und Security Instrument (the "Note Maturity D'ne“) I will he able to cxtend thc Notc .
Maturity Date 1o - June 1 AR 2023 , {the “Extended Maturity Date”) and modify the Nate -

Rate to the "Modified Note Rate” detrmiued in accordance with Section 3 below if all the conditions provided in Sections 2
and § below are me1 (the "Conditional Moditicatian and Extension Option®). 1l those conditions are not met, 1 understand that

the Note Holder is unders no obligation to-={fiance the Note or to modify the Nofe, reset the Note Rate or extend the Note -

Maturity Daie, and that 1 wr[l have to repay 1. taeNote from my own resources or find a lender wxlhng to lend me the mone} ta

repay the Note, :
2. COND!TIONS TO OPTION

If [ want to exercise the Condmonal Modd‘cauo\ and Extension Opuan. certam condmonq must bﬁ met as of the Note i
Maturity Date. These conditions are: {1) T must still 9e_he owner and otcupant of the property subject to the Security

" Instrument (the "Property™}; (2) I must be current in my monthly paymenis and cannot have been mors than 30 days late on

any of the 12 scheduled monthly payments immediately precidiny the Note Marurity Date; (3) there are no liens, defects, or -

encumbrances against the Property or other ndverse matters Affocting title to the Property (except for taxes and special

assessments not yet due and payable} arising after the Security Inst unem was recorded; (4) the Modified Note Rate cannot

be more than 5 pcrcemage pomts above tht: Note Rate; and (5) I miust mzliz a writien tequest ro the Note Holder as prowdcd

in Section 5 below. -~ - -
3. CALCULATING THF MODII‘IED NOTL‘ RATE

The Modified Note Rate will be a fixed rate of interest equal to the Fedcxan ’inme Loan Mortgage Corporanon s requu'ed -
net yield for 30-year fixed rate mortgages subject ta a 60-day mandatory delivedy <ommitment, plus one-half of one percent -
(0.5%), rounded to the nearest one-eighth of one percent {0.125%)(the "Modified Noie Rate”). The'required net yield shall - -

~ be the applicable net yield in effect on tlie date and time of day that I notily the Not iHoider of my election 1o exercise the
Conditional Maodification and Extension Option. f this requu'cd net yield is not availalie, the Note Holdcr will deterinine the
Modified Note Rare by using comparable information. : ‘ . -
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Madified Note Rate as calculated in Section 3 above is nol greater than 5 perec n"agc po;nts abovc the Note -
Rate and all other conditions required in Section Z above are satisfied, the Note Holder will determine the amount of the .

monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued buzdnnaid interest, plus {c)
all other sums I will owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly paymeats

then are current, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal -
manthly payments. The result of this calcuianon will be the new amount ol my prmc:ml and interest paymcnt every month until

the Naote is fully paid.

5. EXERCISING THE CONDI' FXONAL WODH‘!CA I‘[ON AND E‘(TENSION OPT] 'J'zf i!‘}:y? o
o %inc:pal

The Note Folder will notify me at least 60 calendar days in advance of the Note Maturity Dafe a adv;sc me

accrued but unpaid interest, and alt other sums 1 am expected to owe on the Note Maturity D:nc The Note Holder aliso will
advise me that 1 may exercise the Conditional Modification and Extension Option if the conditions in Section 2 above are met. ;
The Note Holder will pravide my payment record informatien, together with the name, title and address of the person

representing the Note Holder that | must notify in order to exercise the Conditional Modification and Extension QOption, IfI
mest the conditions of Section 2 above, I may exercise the Conditional Modilication and Extension Option by notifying the Note

Holder no earlier than 60 calendar days and no later than 45 ealendar days prior to the Note Maturity Date. The Note Holder -

will ealeulate the fixed Modified Note Rate based upon the Federat Home Loan Morigage Corporation’s appiicable published

* MULTISTATE BALLOON RIDER {MODIFitATION AND EXTENSIDN] —Single Famiy— Fraddie Mac UNIFORM ISTRUMENT " 1 7" Form 3138 f10/80)
AATOIL 201 DYNATEK - -~ , _ ‘ o S {Pagetef?)

.. A, 19 93
und is incorporared into and shall be decmed 1o amtnd and supplcmcn! thc Morlg'lge, Deced of Trust or Dccd ro Secure Debt L
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required net yicld in effect on the date and timic of day notification {s rcceived by the Note Holder and as calendnied in Section
3 above. I will then have 30 calendar days to provide the Note Halder with acceptable proof of my reyuired ownership,
oecupancy and property lien status. Before the Noie Maturity Date the Note Holder will advise me of the new interest vite (the
Modilicd Note Rate). new monthly payment amountand a date, time and place at which | must appear to sipn any documents
. required to complete the required Note Rate modification and Note Maturity Date extension, I understand the Note Holder

will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension
. Option, including but nat timited to the cost of updating the title insurance paticy. :

. BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

e T e L L O senly - PGy e gl (Seal) |
L /STENISI}LW ‘;IV[‘HGJICZ' UNMARRIED .Ba(rgu'cr . A DANUI'A m [; UIQ'MARRIED -Borrower

AN (Seal) .. (Seal)

-Barrower S S [ : -Rorrower

[Sten Oniginet Onlyl -
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