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T THIS MORTGAGE( Securiy Inslrumem ) is given on MAY 13, 1993 e The ﬁl;fngagur is
{mwmmKA PATTERSOF.— T
. AND KERRY E. PATTERSON . /BUSBAND 'AND WIFE " "% © T n ‘
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- whlch 1s orgml:ed and emslmg urder the laws of | THE STATE OF ILLII‘JOIS '1 . , and whose
. sddressis 3201 OLD GLENVIEW ROAD -7 4 . "
WILMETTE, ILLINOIS 60091 1 B / nder ). Borrowar owes Lcnder the prmcapa] sum of
ONE HUNDRED FIFTY THOUSAND ~ o
AND 00/100° ¢ .- - *“~**““**“ﬁ;fj~{* umun(us Ma1sg, ooo 00 Y
This" debt is evndenced by Borrower's notc dated the same date as this 5u. urty [mstrument ("Note"), which pmwde,s for

- monthly payments, with the full debt, if not paid earlicr, dut and payable on =~ J° W, 1, 2000 _ .

~ This Security Instrument secures to Lender: (a) the repayment of (he debt evidenced by t‘“ Note, with mh.rc:,t and a!i renuwuls.
exlensions and mc-dlfc.dhons of the Note; (b) the payment of all other sums, with interes, \advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢} the performance of Borrower's covenguisand agreements under this -
Security Instrument and the Note. For lh)s purpose, Borrowcr d()t.‘,b hcrch) murt;,al,c. grant and copvev-to Lender the following

described property located in  COOK - County, Hlinois:
- LOT 28 IN ‘SYCAMORE LANE ADDITION TO NORTHBROOK " BEING A SUDF.L']ISIDN or .

PART ‘OF THE EAST' 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4.0F ' "
SECTION 120, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE 'THIRD PRINCIPAL X !'7_;),‘..;'
MERIDIAN ]'N C’OOK C’OUNTY ILLINOIS . SR
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5‘ Hi-m;rd or PropolN«.F F‘LOI‘A‘IJ‘I"@ .nPLYHnL or hereatter erected on the

Property insured against loss by fire, hazard:; mcludcd within the ferm "extended coversge™ and any other tuzards, including
floods or ﬂoodmg,, for which Lender requffes insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurznce shall be chosen by Borrower subject to Lender's approvul
which shall not be uareasonably withheld. If Borrower fails to maintwin coverage described above, Lender may, st Lender's
opnon, obtain coverage to protect Lender’s rights in the Property in accordance wilh paragraph 7. .

* All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promptly yv ¢ to Lender all receipts of

paid premiums and renewal notices, In the event of loss, Borrower shall gwe prompt notice to the | lnaur.mu. carvier and Lcndt,r
* Lender may make proof of loss if not made promptly by Borrower. e :

Unless Lender and Borrower otherwise ugree in writing, insurance proceeds ‘)h‘l“ be dpphed to restoration or rcpa:r of the
- Property damuged, if the restoration or repair is economically feasible and Lender’s security 18 not lessened. If the restoration or

repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, 1f Borrower ubundons the
. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle g claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secuzity Instrument, whether or not then due, The 30-day period will begin when the notice is given.

- Unless Lender ard Borrower otherwise agree in wntmb. any application of proceeds to principal shall not extend or '
postpon_e the due date =i iz monthly payments referred to in paragraphs I and 2 or change the amount of the payments. if
under paragraph 21 the Pigpiny is acquired by Lender, Borrower’s right to any insurance policies and proceeds reau)tmg from

damage 10 the Property prior io ‘e acquisition shnll pase. to L:.ndcr to lhe extent or the sums sccured by lhas Sccunly Inhlmmenl

- immediately prior o the acquisition/” . -
6. Occupancy, Preservation, slaintenance and Protee:tmn of the Prnperty, Borrower’s Loan Apphcutmn, Lea.sthuld.s

© Borrower chali occupy, establish, and vLse/the Property as Borrower's principal residence within sixty days after the exccution of

this :Security Instrument and shall contirie 1o.ecupy the Property as Borrower's principal residence for af least one year after

the dale of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyind Rorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or coramit-waste on the Property. Borrower shafl be in defuult if any forfeiture

action or proceeding, whether civil or crimitial, is begua that in Lender's good fuith judgment could result in forfeiture of the .
Property or otherwise materiglly impair the lien created by (his ! Uecurity Instrument o Lender's security interest. Borrower may -

cure such & default and reinstate, as provided in paragraph 18, by vausing the action or procecding 1 be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture St *he Borrower's inlerest in the Property or other material
impairment of the lien created by this Security Insirument or Lendsr's security interest. Borrower shall ulso be in defuult if
- Borrower, during the loan application process, gave materially false or juae curate information or statements to Lender (or fuiled

to provide Lender with any material information) in connection with the-luan evidenced by the Note, including, bul not [imited
to, representations concerning Borrower's occupancy of the Property as a printipul rasidence. If this Security Instrument is on a
leasehold, ‘Borrower shall comply with all the provisions of the lease. If Borrower acquires fee tl(ic to the Property, the
Jeasehold und the fee title shall not merge unless Lender ugrees to the merger in writing:

7. Protection of Lender's Rights in the Praperty, If Borrower fails to perform the “ovenants and abrccmpms contained in

this Security Instrument, or there is a fegal proceeding thut may signilicantly affect Lender's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce Jaws or regulaliong). then Lender may do and
pay for whatever is necessary fo protect the value of the Property and Lender's rights in the Prozerty, Lender's actions may
- include peying uny sums secured by a lien which has priority over this Security Tnstrument, apjesring in cour, paying

reasonable attorneys’ fees and entering on the l’roperty to malxe repmrs Althoug‘s Lcmler may. mkc action .mdur this pam;,raph '

'R ACEE TN .

7 bender does pot have 1o do so, 1~

" Any amounts disbursed by Lender under this pdl'dgl"lph 7 shall become additional debt of Borrower sccurcd by this
Sucunty Instrument. Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear inierest from the
date of dlshurﬂ:crm_m at the Nme rate ‘and shail be paydhle wuh interest, upon. nuucc t”mm Lender 10 Borrower requesting

payment SR

© 8. Mortgage Insurance. If Lender required mortpage tnsurance as a condition of m.li\mb the: loan scc:ured by llu‘; S:;Lurlty o

Instmmcnt Borrower shall pay the premiums required to maintain the mortgage insurance in éffect. If, for any reason, the
mortgage insurance coverzge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

obtain coverage substantiafly equivalent to the mortgage insurance previously in effect, al a cost substantinlly equivalent to the |

cost 1o Borrower of the mortgage insurance previously in effect, from an alternale mortgage insurer approved by Lender, if
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender cach month a sum equu) to

onpe-welfth'of the yearly mortgage insurunce premium being paid by Borrower when the insurance coverage lapsed or ceased to

© bein uffccl LLnder will acccpt use dml rcl.im these paymcmsu:, & loss reserve n hcu af mom.ay: insurance. Loss reserve

i . D#S 1081
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17 Trnmfcr of {he I‘Lnl N@ FE Il-QlArLu GQ PIM the Prnpuly or iy interest in :l‘ |

W s0ld or transferred (or if o huml'hud mtuu*-l in Borrawer is sold or transferred und Borrower is got u nutural person) without

Lender's prior written consent, nqer. jpu. m its oplion, require immedinte payment i full of all sums secured by this -

Security Instrument. However, thigoption sliull n.bpt bc cxercmd by Lendcr if exercise is prohibited by tuluml law as of the date
of this Security Instrument. ~°H-l¢£vr . : RS :

¥ If Lender exercises this oplioff rro&n’r notice nt acce[crauon Thc notice sh.sll prov:de i pcnod ut not
. less than 30 days from the date the netice is delivered or maited Within which Borrower must pay all sums secured by this
Security Instriment. I Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further rotice or demand on Borrower.

18. Borrower’s Ru,ht to Reinstate. 1f Borrower meets certain conditions, Bosrower shall have the nght to have _

enforcement of this Security Tnstrument discontinued al any time prior 1o the earlier of: (1) § days (or such other period as

~applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contamned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays |

Lender all sums which then would be due under this Securily Instrument and the Note as if no accelerstion had occurred; (b)
cures any defatlt of any other covenanis or sgreements; (c) pays all expenses incurred in enforcing this Security Instrument, -

including, but not !itnited to, reasonable attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Seenrity Instrument, Lender’s rights in the Properly and Borrowsr's obligation to pay the sums secured by

this- Security Instrimeat shall continue unchanged. Upon reinstatesment ‘by Borrower, this Security Instrument and the

obligations secured hereby siall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall

not apply in the case of accelzrvion under paragraph 17, ‘
19, Sale of Nate; Change o7 Loan Servicer. The Note or a partial interest in the Note (together with this Sccurlty

Instrument) may be sold one or morz times without prior notice to Berrower, A sale may resull in a change in the entity (known
- as the "Loan Servicer") that collects mosihly payments due under the Note and this Security Instrument, There also may be one
" or more changes of the Luan Servicer uzieluted to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be -

given wrilten notice of the chunge in accordarie with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the addresvio which payments should be made. The notice will also contain any other

+ information required by applicable luw,

- 20. Hazardous Substances, Borrower shall nut <=use or permit the prcs-,nu. use, d:spm.nl smmy. or rcluac uf any - -

 Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyone else to do, anything affecting Lhe

~ Property that is in violation of any Environmental Law. Toe preceding two sentences shall not apply 1o the presence, use, or -
. storage on the Property of small quantities of Hazardous Subsiaries that are generally recognized to be appropriate to normal -

residential uses and to maintenance of the Property.
Borrower shall promptly give Lender written notice of any invesigation, claim, demand, lawsuit or olhcr action hy any

. govemmental or regulatory agency or private party involving the Properiy and any Hazardous Substance or Environmental Law -

of which Borrower has actual knowledge. 1f Borrower lcarns, or is notified by aoy povernmental or regulatory authority, that
*. any removal or other remediation of any Hazardous Substance affecting the Prepsry is necessary, Borrower shall pronlplly take
all necessary remedial actions in accordance with Environmental Law, C

As used in this paragraph 20, "Hazardous Substances” are those substances deqiyal as toxic or hazardous :;uh:umces by

Environmental Law and the following substances: gasoline, kerosene, other flammutle or toxic petroleum products, toxic

- pesticides and herbicides, volatile solvents, matzrials containing asbestos or formaldehyde, and radioactive materials. As used in | o
this paragraph 20, "Environmentsl Law”™ means federal laws and laws of the }unsdjcllon whzre the Property is Ioa.alu.l th.it "

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lcmh:r further covenant and a_grcz_ as toilqu

. 7""21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower's brmLh": :
of any covenant or agreement in this Security Instrument (but not prior to neceleration under paragraph 17 unless .

applicable law provides otherwise). The notice shall specify: {a) the defuult; (b) the action required to cure the default;

© {¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and -
{d) that Failure to cure the def.luil on or before the date specified in the notice may result in ucceleration of the sums

secured by this Setunty Instrumént, foreclusure by judicial proceeding and sale of the Property. . The notice shall Further . '
inform Borrower of the right to reinstate after acceleration and the right to nssert in the foreclusure proceeding the -

non-existence of a default or any ather defense of Borrower to acceleration and foreclosure, IF the default is not cured vn

or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums .
secured by this Secvrity Instrument without further dem.md and may foreclose this Security Iustrument by judicial .

proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies prouded in lh:s p.lra;,mph
21, including, but not limited to, reasonuble attorneys’ fees and costs of title evidence, =~ -

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shail relesse this ScLuntv Inblrumc.m
- withont charge to Borrower. Borrower shall pay uny recordation costs. :
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23 “aner of Homestead. Borrower waives all nbhl of homestead exemption in the Property, . ., | . * Form 301 4 990
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- UNQRBSIISEORY -

THIS BALLOON RIDEH s made this ~ 13TH dayof MAY = . 1 994 znd is mcorpmafud !nto and shati
be desmad to amend and supplsment the Mortgage, Daed of Trust or Deed to Secure Dsb! {the "Scr.urlty Instrument') of the same
date given by the undersigned {the “Borrower”) to secure the Borrower’s Note to . : Co

WIN’DSOR MORTGAGE INC. -

{the "Lender"i of thc same data and covering the praperty descnbed in the Security lns\rumant ard Iocaled at:
1500 SYCAMORE LANE
" NORTHBROOK, ILLINOIS- 60062

. ’ (Froperty Addrnssl ’
The lnterost rata stated on the Note is called the “Nota Rate.” The date of the Note is called the "Note Date.” ! understand
- the Lender may transfer the Note. Security instrument and this Rider. The Lender or anyone who takes the Note, the Sacurity
lnstrumant and this Rider by transfer and who is entitied to roceive payments under the Note is called the “Note Holder.”

ADDIT!ONAL COVENANTS in addiﬂon to the novanants and agreements in the Security Instrumant, Borrowor and Lender
. further covonant and agrse as follows (despite anything to the contrary contained in the Security Instrurnent or the Notek '

[3. CONDITIONA!. PIGHT TO REFINANCE | o : .

At the maturiiy date of the Note and Security Instrument (the “Maturity Data*], | will be able to obtain a new Ioan "Neaw

Loan") with a new Maturi*; Date of JUNE . 1 , 2 023 , and with an interest rate equal to the "New Note

Rate” determined in ac:ordonce with Section 3 balow 1!’ aff the condltmns provided in Sections 2 and 5 below are met {the

*Conditional Refinancing Cptisn*). If those conditions are not met, ! understand that the Note Holder is under no obligation to

" refinanca or modify tha Note o to extend the Maturity Date, and that | wilt have to repay the Note from my own resources or

find a landar willing to lend me tho woney to repay the Note.

[2. CONDITIQNS TO OPTION |

1f | want to exarcise the Cond tional Rafinancing Optnon at maturity, certain conditions must be met as of the Matunty Date.

These conditions are: [¥ 1 must still Ce the owner and occcuoant of tho property subject to the Security Instrument {the -
"Property”); (2) | must be current in my-<nsathly payments and cannot have been more than 30 days late on any of the 12
" scheduled monthly payments immediately prercoding the Maturity Date; {3) no lien against the Property {except for taxes and
special assessments not yet due and payable} (1ither than that of the Security Instrument may exist; (4] the New Note Rate cannot
be more than 5 parcentage points above tha Note Rite; and (5} | must make a written request to the Note Holder as provnded in

Section 5 below.

[3. CALCULATING THE NEW NOTE RA'FEI

Tha New Note Rate will be: a fixed rate of interust equal to the Federai Natmnal Mcrtgage Assaciation’s raqmrad net yield
for 30—year fixed rate mortgages subject to a 60-day mansatcry delivery commitmant, plus ane— ~haif of one parcantage point
{0.5%), rounded to the nearest one—aighth of one parcantage noint (0.125%) [the “New Note Rate”). The required net yield shall be
the applicable net yield in effect on the date and time of day tlat tha Note Holder receives notice of my election to exercisa tha
Conditional Refinancing Option. If this required net yisfd is not ayailzble, the Note Holder will determine the New Note Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT | : o e ‘
] Pravided the New Note Rate as calculated in Section 3 above is not/ graater then 5 percentage points above the Note Rate -
" and all other conditions required in Section 2 above are satisfied, tha Note Hulder will determine the amount of the monthly
payment that wiil be sufficient to repay in full [a) the unpaid principal, plus [b) i ccruss but unpaid interest, plus (¢} alt other sums |
will owe undar the Nota and Security instrument on the Maturity Date {assumiby ™y monthly payments then ara current, as
raquired under Section 2 above}, over the term of the New Nota at the New Note Rate'in equal monthly payments, .The rasult of
{his calculation will be the amount of my new princlpal and interest payment every morh 1intil the New Note is fully paid. ‘
. [5._ EXERCISING THE CONDITIONAL REFINANCING OPTION | o
. The Note Holder will notify nme at jeast 60 calendar days in advance of the Maturity Qate and advise e of the prmcnpal
; accruud but unpaid Interest, and all other sums | am expacted to owe on the Maturity Date. 7 he Plate Holder also will advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above are m et. ~'he Note Holder will'prnvida :
my payment record information, togather with the name, title and address of the parson represen.i.g .ne Note Hoider thnt ! must |
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Sectior 27arove, | may exarcise the
Conditional Refirancing Option by notifying the Note Holder no later than 45 calendar days prior to tha Paaturity Date. The Note
Holder will galculate the fixed New Nota Rate based upon the Faderal National Mortgage Association’s applicable published
required net yield in effect on the date and time of day notification is received by the Note Holdar aitd as calcuiated in Saction 3 )
above. | will then have 30 calendar days to provide the Note Holder with acceptabie proof of my required ownership, occupancy
and property lien status. Before the Maturity Date the Nate Holder will advize me of the new interest rate {the New Note Rate), -
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complete the -

required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating _ -

the title insurance policy, if any, and any reasonable thlrd-party custs, such as ducumantary stamps mtangnble tax, survey,

R racording Iees, ate. l_

Y S1G !NG BELO@ accepts and agraas to the terms and covenants contained in this Bal!oon ther

KL C/\f-- __iSeal) : 4 (Seal)
PATRICK A. PATTERSON Borrower o KERRY PATTERSON . . - Borrower -
. lSeal.) N ) v S o I lSealJr

- Borrower - B o B : ' Borrower

- T ! - ot - COISIgN IEIGIWLL O M) .
: MULTESTATE BALLOON RIDER — Single Farmly - mmme MAE umr—‘onm msmumsm T : -

FORM 3180 Amended 3/82 . i ooy . DPS 309 -
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