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MORTGAGE

“THIS IDAN IS NUI ASSUMABLE WITHOUT THE APPROVAL OF
THh UN ITED STATES DEPARTMENT OF VETERANS AF FAIRS
- ORITS AUTHORIZED AGENT.” - e

. 4th

MaY- 1993 . j_ beiwec;z

THIS INDENTURE made lhlS LT

. dav af s
CRAIG A ﬂﬁﬂLzHS « AND VICKI L R}WLINS, N HIS HI‘E -: : .

LN T T e .

9’1'}64151

The State of New Jersey ‘and aulhonznd to do-

°”gaﬁ?\R%'§§’RETTEN & COMPANY. INC.

a corporanon orgamzed and existing u'xdz:r thc !aws of‘
busmess in the state o" ilhncus, Mortgagee, :

WITNESSETH That whereas the Mortgagor is Justly mdeblcd H thc Morlgagec. 25 i% cwdc.m.ed by 4 certain promwiory
notc "xccuted and deliverca Lx_thc Mortga{o: in favor of the Morigagee, und bearin cvcn datc herewith, in lh dprmu;n;!algn of

e undre.d leven Thnousand, Three Hundred Twenty- One
Dollars (S The ©341,3821.00 ) payab[e wnh mlerm at lhe rate ot' S
i ht Per cencon:i-;_ L . .- . :
per centum ( ° Buoim I °'o) pcr annum on lhe unpald baiance unul paxd and madc payab]c to lhc ordLr

L of thc Msrtgagee at its off'ﬁe at_

o Dollars 5 v e "‘:"’f } beginiire on the first day of
. on the {irst day of each month thereafier until the note is filly paid, ex.ccpt that theJ!"nal payglcnl af pr'ncmal and lmcrcst if

Qnson oad, Iselin NJ 08830

:,‘\‘Z paxte

s L orat such place as thc holdcr may cles:gnate it wrmng. and dchvercd or masled to the Mortgagor the s‘ud prmcxpal and m[crc.st
bemg payable in monthly installments of - - Lo o

.I.ght Hundred Sixteen and 83/100 B "»-='
.816.83

July, ’ 1993 and connnumg

not sooner pald shal[ be due and payable on the first dA of

: thc really. and are a portxon of thc secumy for the mdebtedness hercm mennoned

Now, TI—xEREFORE the said Mortgagor, for the better s¢ curing of the pdymenl of said pnncnpal sum of money and interest

and the performance of the covenants and agreements herein copcained, does by these presents MORTGAGE and WARRANT

unto the Mortgagee, its successors or assigns, the folowing-descriurd real estate situate, lymg. and bemg in the County of
coox S T and the State of Ilihois, to wu .

f‘LOT 68 ‘EKCEPT THE WEST 60 FEET IN WEST*’ELD GARDENS

- BEING A SUBDIVISION OF THE NORT 1/2 OF TdL NORTHWE=ST -:
;.. FRACTTONAL 1/4 OF SECTION 19 WNSHIP 41-oCRTH, RANGE « - . .- o s
i 12, EAST QF THE THIRD PRINCI éAL MERIDIAN, ACCORIING TO L
“" THE PLAT THEREOF RECORDED DECEMBER 8, 1943 AL DO"UMENT NO. AR
<-13190043, IN COOK COUNTY, ILLINOIS. o ;’“”““

. PIN #09-19-103-043-0000

'204 E WALNUT AVE DES PLAINES "IL 60016
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TOGETHER with all and smgular the lcnenums. hcredllansems and nppunemnus thereunto be!ongmg. and the rents, i issues,
and profits thereof; and all fixtures now or hercafter atlached to or used in connection with the premises herein described and
in additicn thereto the following-described household appliances, which are, and shal] bc dccmcd to be, ﬁxture: and a p.:rf of

B R T RS O s e Ly - i, e et i

“*" ghould the Veterans Administration for any reason fail or refuse to issue the guarantee (in the maximum amount permii-
ted\ of the loan secured by this Mortgage under the provisions of the “Servicemen’s Readiustment Act of 1944* 38 U.SC. 1801,
et seq., as amended, within sixty days of the date hereof, the Mortgagee herein may at its option deciare all sums secured by
this Mortgage immediately due and payable. The Mortgagors covenant and agree that so long as this Mortgage and the said note -~
secured hereby are insured under the provisions of the Servicemen’s Readjustment Act of 1944, they will not execute or file for .

- . * record any instrument which imposes a restriction upon the sale or occupancy of the mortgaged property on the basis of race,
" color, or creed, upon any violation of this undertaking, the Mortgag-.e may dl ItS opuon declare rhe unpaxd balanc«. of the debr

= secured hereby due and payable L
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UNOFFICIAL CORY. -

. AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgager does hereby assign to the
Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove
described. The Mortgagor shall be entitled to collect and retain all said rents, issues and profits until default hereunder, EXCEPT
rents, bonuses and royalties from oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessec, '

assignee or sublessee of such oil, gas or mineral lease is dm.c:ed to pay any pml"ts. honuses. rents, revenucs or royalucs to the
owner of the indebtedness sccured hereby. -

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such lype or typ!ﬁand amounts as Mortgagce may
from time to time require, on the improvements now or hereafter on said premises, and excgt wheft payment for all such premiums
has theretofore been made, he will pay promptly when due any premiums therefor. All lﬁéurqmq, shall be carried in companies
approved by the Morigagee and the policies and renewals thereof shall be held by the Mortgagee amd have attached thercto loss
pavable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Morigagor, will give immediate notice by
mail 1o the Mortgagee, who may make proef of loss if not made promptly by Martgagor, and each |&suréncc company concerned
is hereby authorized and directed to make payment for such loss directly 1o the Morigagee instead’ of to the Mortgagor and the
Mortgagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Mortgagcé gt its option either to the
reduction of the indebtedness hereby secured or to the restoration or repair of the property damage& In event of foreclosure
of this Mortgage, or otuer transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all
right, title and interdsto. the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or grantec.
, IN THE EVENT of default in making any monthly payment provided for herein and in the note secured hereby, or in case
of a breach of any other civerant or agreement herein stipulated, then the whole of said principal sym;remaining unpaid 1ogether
with accrued interest thereor), shall, at the election of the Morigagee, without notice, become immediately due and payable.

IN THE EVENT thax thewinie smd debt is declared to be due, the Morigagee shall have the right immediately to foreclose
this Mortgage, and upon the filisg 47 2ny. bill for that purpose, the court in which such bill is filed may at any time thercafter,
either before or after sale, ahd withodt aotice to the said Mortgagor, or any party claiming under said Morigagor, and without
regard to the solvency or insolvency at/%¢ time of such application for a receiver, of the person or persons liable for the payment
of the indebtedness secured hereby, and wisitout regard to the valuc of said premises or whether the same shall then be occupied
by the owner of the equity of redemption, =5 ©. homestead, appaint a receiver for the benefit of the Mortgagee, with power 1o
collect ihe rents, issues and profits of the said promises during the pendency of such foreclosure suit and, in case of sale and

_ a deficiency, during the full siatutory, period of rede nption, and such rents, issues, and profits when collected may be applied
toward the payment of the mdebtedness, costs, t.;..., sinsurance, and other items necessary for the protection and perservahon
of the property. “

IN CASE OF FORELLOSURE of this Mortgage bv s::d Mongagee in any court of Iaw or equny. a rcamnable sum shall
be allowed for the solicitor's fees of the complainant ans [or stenographers’ fees of the complainant in such proceeding, and

. - also for all outtays for documentary evidence and the cost of 4 tomplete abstract of title for the purpose of such foreclosure;
. and in case of any other suit, or legal proceeding, wherein the M ortgagee shall be made a party thereto by reason of this Morigage,
its costs, and expenses, and the reasonable fees and charges of tneatiorneys or solicitors of the Morlgagee, so made parties, for
services in such suit or proceedings, shall be a further lien and chaige/upon the said premises under this Mortgage, and all such
expenses shall become so much additional indebtedness secured hereS:” 2::d be allowed in any decree foreciosing this Mortgage.

THERE SHALL BE INCLUDED in any decree foreciosing this Monga e and be paid out of the proceeds of any sale made
in pursuance of any such decree: (1) Ail the costs of such suit or suits, advertising, sale, and conveyance, including reasonable
attorneys’, solicitors’, and stenographers® fees, cutlays for documeniary evicence 2nd cost of said abstract and examination of
title; (2) all the monies advanced by the Mortgagee, if any, for any purpose authoriied in the Mortgage, with interest on such
advances a1 the rate provided for in the principal indebtedness, from the time such advances are made; (3) alil the accrued interest
remaining unpaid on the indebtedness hereby secured; (4) all the said principal men:; emaining unpaid; (5) all sums paid by
the Veterans Administration on account of the guaranty or insurance of the indebtedaress sicured hereby. Thc overplus of the
proceeds of sale, if any, shail be paid to the Mortgagor.

_If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abice by, comp]y with and duly pertorm
all the covenants and agrcements ‘herein, then this conveyance shall be null'and void and Morty2 gee will, within thirty days after
written demand therefor by Mortgagor, execute a release or satisfaction of this Mortgage, and Mortg? gor hereby waives the benefits
of all statutes or laws which require the carlier execution or delivery of such release or satisfacticn Ly ivortgagee.

© ASSUMPTION: This loan is immediately due and payable upon transfer of the préperty securing such loan 1o any transferee,

s unless the acceptability of the assumption of the loan is established pursuant to Section 1814 of ChapiZr 37, Title 38, Umtcd
States Code. .
(a) Funding Fee. “A fee equal to cne—hali‘ of one percem of the balance of this loan as of the date ol transfer of zhc
property shall be payabl: at the time of transfer to the loan holder or its authorized agent, as trustee for the Secretary
" of Veterans Affairs. If the assumer fails 1o pay this fee at the time of transfer, the fee shall constitute an additional
debt 10 that already secured by this instrument, shall bear interest at the rate herein provided, and, at the option of
the payee of the indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee
. is automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 1829(b).”
Processing Charge. - ““Upon application for approval to allow assumption of this loan, a processing fee may br charged
- by the loan holder or its authorized agent for determining the creditworthiness of the assumer and subsequently revising
" the holder®s ownership records when an approved transfer is compieted. The amount of this charge shall not exceed
' the maximum established by the Veterans Administration for a loan to which Section 1814 of Chapter 37, Title 38 United
" States Code applies.”” -~ -
Indemnity Liability. * “‘If this obhgatlon is assumed, then the assumer hereby agrees to assume all of the obligations
- of the veteran under the terms of the instruments creating and securing the loan, including the obligation of the veteran -
* to indemnify the Veterans Administration to the extent of any claim payment arising from the guaranty or insurance -
“ o7 pf the indebtedness created by this instrument.”
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