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S May Bth, 1993 oo

" THIS MORTGAGE (*Security Tnstrument”) is made on © i/ -
The “1@7¥EP¥°EJ£U50. AHD CARLA A CARUSO, , HIS WIFE 0 0 @ e

“*%ﬁﬂmﬁ%ngjizvaz w'N;1aTH;AVE; - MEL ROSE PARK :ILa‘ﬁﬂﬁﬁﬂ )
L 'MARGARFTTEN & !‘HMPANY 1NC . ' (Bormwer') Thls Secunly !nstmmem is gwcnto'

- [ ' R T SRt ‘:.-',:-u‘.'f o .--. ;_-i»,flw_‘.f"f'.‘ P A TR
the State 01' New lPr‘sey

@hmh is orgamzed mﬂ-‘;@s”’? R%dgﬁmﬁwﬁﬂof lqehn, f_New Jersay, ORR 30 T ' and “’h‘“"-

q address is ..

one Hundread ance»Thousand _and 00/300 S T T
. 10 000,00 0 ) - : S _
L Do]lars (U.S. % - - ). This debt is wxdcnch hy Borrower 5 Nolc da!cd th:. same dxm. as thls St.c,unty
c Iustrylpqlnél( {\l‘gp"). WB!&]‘&@'LN' sex for monthly payments, with the full debt, if not paid earlier, duc and payable on : . :
g “~.. This Security Instrument secures to Lender:  (a) the repayment of the debt evidenced by :
. the Note, thh mterest and all renéwris) extensions and modifications; (b) the payment of all other sums, with interest, advanced
under parsgraph 6 to protect the security o this Security Instrument; and {(c) the performance of Barrower’s covenants and agreements -
under this Security Instrument and the Note:~ For th:s purpose, Borrower does hereby rnortgage grant and convcy to Lender the
following described property located in - 7 T CODOK * : Do u
5 THE NORTH: 1/2.0F LOT 1 09 lf"- I\OR FH AVENUI— ADDIL TIDN Fl’,’) S ‘
L MELROSE PARK, -BEING A SUBRD.VISION OF THE NORTH 63 ACRES
OF THE NORTHWEST 1/4 DF SECH 70p 3, “TOWNSHILIP 3% NORTH, .-
S RANGE 12, EAST -QOF ' THE THIRD PFRINCLPAL - MERIDIAN., . IN COOK :‘.
TLCOUNTY, ILLINOIS. ) PIN R15-03-714-05R-0000: " - Co

A" Lender") Borruwur owes Lender tha- pnnclpai sum of

eyt

Countj. Iilmons

wh.\ch has thc address of LT B T U I
) ‘ 1?'3” =?3N 1R'IH AVE Lo MELROSE PARK, IL - 6
. TOGETHER WIIH a]l lhe improvements now or hereafter érécted on the pr&ﬁeny. and all cas.*me;lf.;‘., ‘ri;ghts, ;pbuﬁénéhcéé,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and addmons shnll also be covered by this Security Tnslrumem Al of the foregomg is referred to in thls Secunty '
Instrument as the "Property.” . S
: BORROWER COVENANTS that Borrower is lawfully s.ensed of the estate hereby conveyed and has lhe nght to mor:;,age gmm S
: and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wanam.s and will
defend generally the t:tle to !he Property agamst all x,lmrns and dem‘mds, subject to any encumbranccs of rﬂcord L e
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~ 7. Condemnnution.  The procoeds of any wwind o clvim for damagdy, dérect-br :‘ummmunﬂnl in connection with any

- be paid to Lender 1o the extent of the tull nmount of the indebtedness iimt FETHBINS tmjrmd woder the Wote and this Soourity Inprooew,
" lender shall apply such proceeds to the reduclion of the indebtedness under ti\c an&ﬂgnd this Securily Instrument, first o any
delinquent amounts applied in the vrder provided in Paragraph 3, and then 1o/ ayment of principal. Any application of the
. proceeds to the principal shall not extend or postpone the due date of the montft s gengs, which are referred to in Paragraph 2,
. or chunge the amount of such payments. Any excess proceeds over an amount rediiredo m all ou!slardmg mdebtednesq under
* the Nate and this Security Instrument shull be paid to the entity legully entitfed thereta, -
8, Fees, Lender muuy collect fees and chorges aulhunzu_l by lhc Sccrctary "

9.Grounds for Accelerution of Debt, ' L
(a) Default, Lender wiay, excep vy Yot h} m'u}ahom issued by the %crc:nr) in tha. cuse of p,xvmcm defnul s, rcquirr_
immediate pryment in @l of 28 st seciwnt by um Security Instrument if: oo
{t} Borrower defbnlin by Failipg to pay in fuld any monthly puyment n.qmru.i by (his Sc.cuney ]ns‘lrumcnt prmr Iu oron

the dus date of tho next worihly payment, or vt et
. {ii) Borrower del“l“‘i Ly I'nhm.. hn i pmmd ut llnrly ua)s 10 pulnrm any other ol:hymum mummud in thin Swun!y

<7 Instrumant,
2 {b) Sale Wi lhoul C:\*dit Apprm'sd Lcndcr shal), if pcmuﬁed b_y npphcablu Li'g(and akith the prior. approval of' the *
b Secretary, vequire immediate payment in full of all sums secured by this Secunly Instrumentifs. ... - ,
- () All or paut of (ke Proporty, or & beneficial interest in a trust owning all or part of‘ihe Pmpertyl |s so"d or Othurw:-;c
- transferred (other than by devise or descent) by the Borrower, und :
¢ (ii) The praperty is not ocoupied by the purchaser or grantee as his or her prmcxpal residence, or the purCha.ser or gmnh.{:
doss 80 ooupy lhe Property. but fils or her crc-dzz has not been approved in accordance with the recu:rcmems of the
Secvelngy .
. () No Waiver. Llrt.umst:mccs occur that W(mld permi Lmdu.r 10 n.L,mrL Immed\.lu. payment in fuII but L.ender doe:,
pot rzquire such pu' aents, Lender does not waive its rights with respect to subseqguent events.,
: {d) Reguintions of '1'11) Seerefary,  la iy crrebmslmeay mgudniona iaiad by e Secretady sweidf imm 18 cncler % ru_hh
i in the casz of paymen! de nults ty gegnirs (enediate payment in full snd foreeloss 1 8ot pand ¥l Soounty Instinsinat doss
.. not authorize acceleration ar forectumdre 1f et purmitied by regulations of the Swerstarsy, - : ) -
e} Murq,u;,e Not Insured 2 Borrower agrees that shonld this Scourity Jastroment and the nom: e m—rr-b/ lwl bc
eligible for insurance under‘the National Housing Act within 60 days from the date hereof, Tender may, M fte 1apdisit il
. notwithmtanding snything in Foregreph 9, require immediate payment n full of all sums son ured by thin Suarily .
Instrumment. A wrilten statemins of any nulfiorized ageat of e Sevretiny Julad subsmepinet o 00 25 S T L T T ISR YER N
declining to insure this Security Irstoment and the mets sscired thersbor, shall B dasmend desclodive proat of ach
e dnEligibility. Notwithstunding the fueiprang, this aption may pot he sxureised by Lender when the nnavailabiicy of
=~ ingurance is solely due to Lender’s fajlure-tooremit a murtgags spourancs: pramicm U 1he seerstary.
“10. Reinstatement, Borrower has a righd (0 be reinstated ¥ Lender b |~"., '-w* enzusliet gc Lt o o
Borrower's failure to pay an amount due winderthe Note or s Sacwprin it v ulbier !‘.fr- Ut
proceedings are instituted. To reinstate the Sceurity, Initrunent, = Uit fenpivisC i ity
Borrower's acconnt cuprent including, to the extent (hq are obliug LT, ST PRSI
paed peasognabie e vishniy dltrie e fees shd '-r.‘-fn‘u S gapegnans SNt LOINN et
i by Bearvrewse, thiv Secgrity Jnsprasent and ths bl e o - Ly ot ot pupnrad e isde
payment in full. However, Lender 13 not regquired o peng teeannt aflar the
commencement of foreclosure procesdings within two aoun >
proceeding, (ii) reinstaternent vail pru(-l'a‘l!‘.: fareclongre o
the priarity of the licn crealed by this Security Instrugen
11. Barrower not Released; Forbeurans by Ix—rds-r
amortization of the swms pecured by this Seounty e
operate to release the liability of the original Beurricsass or Bz np s e
proceadings sgainst any successus In interest or refuw to sl e
secured by this Security Instrument by reason of wny o
Any forbearance by Lender ia exercising any right of r=u
12. Successors and Assigns Buund Joint and S erat L
Instrument shall bind and benefit the suvcessors and a0
" Botrower's covepants and agreements shall be Juint and e
* execute the Note: (1) is co-signing this Security lnu,!mrx il
. Property under the terms of this Security Instrumen !b; 1
" Instrament; and (¢) agrees that Lender and any other .—3c'

""'h.

ey

AR 315740

L m-nl ~romnet |(;:.|l.| roor

Pander .hseﬂ :\,r,g b rcqu«rul e cnmmvnrd
merae i poiEy amertization of the suma
et 0 R "'~A--,,r" SERLASAGTS iR :rf:l?“‘;[.

b7

b mu‘;’.
fhis Swlnritv
FoFwrwmranit R

avienl st e ang

with regard to-the terms of this Security Instrument ¢
13. Notices. Any notice to Borrowey pro\z.:-:«
by first class mail unless applicable Jaw requires ue
. © other address Borrower designates by netice v I.rm&«-r, PN AR

(L)
uliznmy

s Ay el e Daenieder
ey ot st e

; _ stated herein or any address Lender designates by sintine o Brrngans e
decmed to have besn given (o Burrower or Lender when gavena. frreais . » N g ,
wl - - 14. Governing Law; Severubility, This Security hmrumun shial] e orsarneed my Pruderad B e T ool i uriadichion

tn the event that any provision or clause of s ey lnstrament o the Mo conficts with

' ‘ m wh:ch the: Propurty is located, »
ot able law b e given effoct without

ict shalf not affeet other pwvnsmm of this Security Instrument -
5 nl stris Security Instrument end the e @

ES B"n”o“'e"s (—OP.Y' Borrower shall &8 §10 s conforined copy of this Seennty fo

- '16. Assignment of Rents. Borrower uncondmcmallym temeand translers 1 Lender ol the = - e
Ten. . Borrower authorizes Lender or Lender’s agents to collect the rents and vevenues and herchy dereoty gatt wnont 58 e Famers 5
All - + pay the rents to Lender or Lender's agents. However, prior 1o Lender’s notice to Borrower of Borrowet’s secm b 8 iy e onniiat

Iusl : or agreement in the Security !mirumml Borrawer shall collect and receive afl rents and mevigies of the Piopeily so toidte La i

- benefit of Lender and Bormwa T}ns ‘msu,nmem of reatx U’mshtul' s an .shmiut-.: nsngnmmt :mdmzm Nl o MR 1,“,,.!_“
security only. L e s 2x o .

1f Lender pives notice ot brcnch 1o Borrowu.r' (1) all rents rev Ln-u! hy iiu:mwur sl hr held by Borrower as trosteg ..p,mgm
"of Lender onty, 1o be applied ta the sums secured by the Security Instrument;, (b) Lender shiall be entitled 1 cobleet and recviver ai)
" of the tents of the Property; and (¢} each tenant of the Property shall pay alb rents due wndd unpaid to Lmdw— o Londer's agust G
Lenders written demand to the tenunt, ‘

Borrower has npot exceuted any prior nwgumcul of the retits mnd hes a0t sl o ae perfrm diy o that v ;,:j;u:;;;.g;.;u;; fepiter

from exercising its righls urdér this Pacagraph 16.
-+~ Lender shall not be required (0 enter upon, tuke contro) of or marrtam he Property betore o allsr 8B f,s.:,; e ol hroach 1A

Vand .
dcft v

Borrower. However, Lender or 2 judicially appointed receiver muy do i 22 any time there 1 a breach, Am\- ;(m enation of reats
shall not cure or waive any default or invalidate any other right or serudy ! 2 iy Thix assipanwst vk LN S ke Freapsriy ~iall

terminae h‘b“.‘: he deb! sectired by lhc Security Im.zrum—-uz s ot om0 e

" ILLINOIS FT1A MORTGAGE X
" MAR-1201 PAGE 3 OF 4 (R(-v 7191)
Wrphices MAR-I20 (Rev. 3562

ra —th s

" comfemnatmﬂ or other taking of any yat of the l'mpml)«. of fur crmvaryane an place af caalemmtion, sre nuvh_, a:,:,xgned wnd shali 7 ©
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C XD : o~ ' ADJUSTABLE RATE RIDER ) 31 =InTR2IR2-129
R S : . s 61201884

. "HlS ADJUSTABLE RATE RIDER is made this - Sth _© .- ‘ . dayof
May, 18993 » and is incorporated into and shall be deemed 1o amend nnd supplement

the Mortgage, Deed of Trust or Securtty Deed ("Security Instrument') of the same date gwen by the unders:gned

' - ("Borrower”) to secure Borrower’s Note ("Note") to -
Mnr'gar*ettpn & Company, Ina.,

a corporation organized and axisting
(I.he "Lender') of the same date and covering the property described in the Secunty Instrument and located at:

; 17372 '- N 'IHTH AVE‘, MELROSE PARK, 1L 60160
‘ o ) R [Property Addreas) _
THE NOTE CONTAINS PROVISIONS ALLOWING -FOR CHANGES IN THE INTEREST RATE AND THE
- MOITIILY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
_ CHANC” AT ANY ONE TIME AND THE MAX]MUM RATE THE BORROWER MUST PAY )

' ADDI'I'IC.~ L COVENANTS ln addition to the covenants &nd agreements made in the Secunty Instmme_nt
Borrower and Lends: further covenant and agree as follows: : _

i INTEREST RATE AND MONTHLY PAYMENT CHANGES .
"+ {A) Change Dafe ‘
. The interest rate may change on the first dny of betober, 1994 .

year. "Change Date” means each da’e on wl-uch the interest rate could chenge.

. (B) The Index - o
Beginning with the first Chan i Late, the interest rate will be based on an Index “Index" means the weekly

average yield on United States Treasury Secieities adjusted to a constant maturity of one year, as made available by the
Federal Reserve Board. "Current Index™ nlesn.s the most recent Index figure available 30 days before the Change Date.

_ I the Index (as defired above) is no longer avaliable - Lender will use as u new Index any index prescnbcd by the aecrcu:ry N
(as defined in Paragraph 7(B)). Lender will give Zzrrower notice of the new Index. : :

{C) Calculation of Interest Rate Changcs

Before each Chan Ee Date, Lender will calcuiate & new mtcrest rate by addu:g 2 margm of .
Tw aer Cantum

ﬁercentage points { 2 < - %) tothe Cur: or. Tadex and roundmg the sum to the nearert om:-exghth of one . .
percentage point {0.125%). Subject to the limits smted in Pari griph 5(D) of this Note, this rounded amount will bc the new
. interest rate until the next Change Date. . . . . ‘ :

{D) Limits on Interest Rate Changes : :
: The interest rate will never increase or decrease by more thzione percentage point (1. 0"6) on any szngie Chﬂ.nge
- Date. The interest rate will never be more than five percentage points (5 J% higher or lower than the mllml mlurcat rate :
o staled in Paragraph 2 of this Nots. : g - ‘
| “(E) Calculaticn of Payment Chunge :
If the interest rate changes on a Change Date, Lender will ca]culsle vhe Ziaeunt of monlhly payme.nt of principal
= agd intercst which would be necessary to repay the unpaid principal balance in fulbCt-the maturity date at the new interest
rate through substantially equal payments. In making such calculation, Lender will use ti= unpaid priocipal balance which
" would be owed on the Change Date if there had been no default in payment on the Noie, reduced by the amount of any
prepayments to pnncnpal The result of this calculation will be the amount of the new mor Ahl) pnyment of principal and ~,

interest,

, and on that day of each succeeding .

(F) Notice of Changs
Lender will give notice to Borrower of any change in the interest rate and monthly p&}m‘n' qmount The potice

under t—ha"lawq of rhp ’-Sf-mra 01‘ Nfaw .Jér:ny o

must be given ut least 25 days before the new monthly payment amount is due, and must set forth (i) the date of the notice,: o L

(ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly paym:nt amount, (vi) th 3
. Current Index and the date it was published, (vii) the method of ca!culatmg the chn.nge in monlhly paymcnt amount, apd (viii);;
Sl any other information which may be required by law from time to time. i _ S -:; ,

" ' FHA ADJUSTABLE RATE RIDER . _
MAR-7304 PAGE1OF1 {07/91)
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