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“THHS MORTPAG!:( Seeniity [nsmtamm") iy gmnun APRIL 30, 1993 - . The mortgagos i
MICHAEL G. FREHE « /i .. I S LR R
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which is organized and existing under the laws of THE 5"7' IR OF ILLINOIS et : e Y and Whﬂ:-‘.v, '
address is 536 .SOUTH YORK STREET -~ A By
ELMHURST, ILLINOIS 160126 - : 7, Jcndcr ) Bnrrowur owes Lundcr the p"mup‘ll sum of

AND 00/100 - RRERINCHENR O Dollurb(US $177 180, 000. 00 )
This debt is wndenced hy Borrower’s note dated the same date as this!Secur’ ty Instrument {*Note™), Whlch pm\’ldcq i’or

| monthly pdyments with the full debt, if not paid earlier, due and payahle on MY 1, 2023 - : )

This Security Instrument srcurt:\s to Lénder: (a) the repayment of the debt evidenced by die‘Note, with mterest and ai} rcnuwals, '
extensions and modifications of the Note; (b) the payment of all other sums, with in‘erest, advanced under paragraph 7 to
protect the scc.unty of {his Secunry Imtmment and () the performance of Borrower’s covenants and agreements under this
Sccurity lnslrumem and the Note, For this purpose, Borruwer does hcrbby mortg,abe grant and Zon myey to Lender the following - -

descrihed propesty tocated in'- COOK - S "+ County, Hhinois: :
LOT 1, LOT 2 AND THE NORTH 27172 FEET OF LOT 3 IN BLOCK 26, IN EDISON o

PARK, IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EAS'T‘ .OF 1"11:‘ THIRD

TR L A R

'PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. =~ = = o O R T
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. whlch h.l.s the address ot 6410 OLYMUIA AVENUE CHICAGO o s?ma:; City ,‘"‘:‘

Htinois ** 60631 Mo ("Propcny Addrex-.)
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. Hozard or i‘rnptrUN@FFslﬂ -:clﬂ pm‘cmw@;Ps\fg or hereafter erected on the
Pmpcrty insured aguinst loss By fire, hazirds mcluded ¢ bermy exte velage” dnd any other hazards, including

tioods or ﬂnodm&, for which Lender rcqu;re"s insurance, This insurance shall be muintained in the amounts and for the periods ©

that Leader requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approve al
which shall not be unreasonably withheld. If Borrower fuils to maintain coverage described above, Lender may, at Leaded’s
opt&ﬂnn. obtain voverage to protect Lender’s rights in the Property in sccordance with pacagraph 7. o0 podoe

- All insurance policies and renewals shall e acceptable to Lender and shall inciude a standard mortgage clause. Lender

: c.h.nll have the vight to hold the policies and renewals. (f Lender reguires, Borrower shall promptly give to Lender all receipts of i

© paid premivms and renewal notives. In the event of loss, Barrower shall give prmnpi nnnu, to the insurance cirrier wod Lt-ndvr
Lender may ke proof of loss if aot mude promptly by Borrower, * \
Unfesq Lender and Borrower othunvise agree in wriling, insurance proveeds qhuii })c applied to restoration or repair of the
Property damaged, if the restoration or repair is ceonomically Teasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shadl be applied 1o the sums
secitred by this Security Instrument, whether or not then due, with any excess paid to Borrower. It Borrower ahandons the
Property, or toes not answer within 30 days a notice from Lender that the insurance carrier bus offercd to settie o claim, then
- Lender may collect the insurunce proceeds. Lender muy use the proceeds fo repair or restore the Property or to pay sums
secured by this Secarity Instrument, whether or not then due. The 30-day period will bugin when the notice is given.
o0 Unless Lender woai Borrower otherwise agree in writing, any application of proceeds to principul shall not extend or
postpone the due date of the mauthly payments referred to in puragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Prinety is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from

" Ll o
ettty T "-‘...A s it Yo, oL oL Lo

duamage to the Property prior (2 e acqumtmn shall psm te Lcndur to the extent of the sums »u,urcd hy th:t. Security Instrument -

immediately prior to the gequisitions o 1 i e BT TR T e R e

_ 6. Occupaney, Preservation, Muintenince nnd Protuctmn of the Pmperly, Borrower's ern Apphwiluu, Le.mimld\
Borrowes shalf occupy, establish, and us: the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuet oceupy the Property as Borrower's principal residence for at least one yuar after
the date of occupancy, unless Lender otherwis: ngices in writing, which consent shall not be unreasennbly withheld, or unless '
extentating circumstances exist which are beyord Jorrower's control, Borrower shell not destroy, damage or impair the
Property, allow the Property to deleriorate, or comit waste on the Property, Borrower shali he in default if any forfeiture

action or proceeding, whether civil or criminal, is begua fwat in Lender's good faith judgment could resultin forfeitare of the

Property or otlierwise materially impair the lien created by this Seeurity Instrument or Lender’s security interest. Borrower may
cure such u defanlt and reinstate, as provided in paragraph 18,-hy causing the action or proceeding to be dismissed with a ruling
that, in Lender’s'good - faith determination, precludes forfeiture-crihe Borrower’s inferest in the Property or other material
impuirment of the fien créated by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, diring the loan application process, gave materially false or iscearate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the losnevidenced by the Note, including, but not limited
o, representations concerning Borrower™s occupaney of the Property as a principul izsidence. IF this Security {nstrument is on o
feaschold, : Borrower- shall comply with al} the provisions of the ledse. It Bovowver a»quarcs fee title to the Pmpem' the -
leasehold and the fee title shall not merge unless Lender ugraes to the merger in writing: R A
7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the sovepants and agreements contuined in
this Secusity Instrument, or there is a legal proceeding that may significantly affect Lender's vights in the Property (such as a -
proceading in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
~ pay for whatever is necessary to prolect the value of the Property and Lender’s rights in the Property. lLender’s acticns maygp

include paying any sums secured by a lien which has priority over this Security Instrument, arpeiriag in court, paymg,) :

reasonable attorneys® fees and entering on the Pmpcﬂv to mﬂke repairs. Althnugh Lender may !.i}u: actise u'lder lhls p.mmmph
7, Lender does not have to dosp, ot e B g e T . R ¢ SRS
«¢+ Any amounts disbursed by Lender under this pdmgraph 7 shall becnme dddmonai debt of Bormw:r secured hy thv{,.}
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the™,
dute of dnahurscment at' the Note rate and %hall be payablc. wnth mterest upon notice from La:ndcr to Borrower requesting
.pa}ment L R P T S R R R R R ' R P S SRR 1Y

< 8, Mnrtguge lnsuranc& It Lender reqmn:d morigage insurance a5 # condition of makmg thc loan secured by this Security _l o

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1, for any reason, the

mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to -

obluin coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the -
cost to Borrowdr of the mortgage insurance previously in effect, from un alternate mortgage insurer approved by Lender. 1f -
suhstantially equivalent mortgage insurance coverage is not available, Borrower shall puy to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in eftect. Lmd::rwﬂlacwpt, use and n.tam thesa pa}ments as 1]0% reserve in hcu of moﬂt’a"c nsumnce, Loss reserve
. RS I . . c . DPS 1431
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17. Tr nsfer ui thl, PU N@H Fnl-@ul AL . @‘RVL Property or any intereat in il
is sold or lrun-‘h.rr-.,d wr if a benefivinl interest in Rorrower is sold or famsforred uml ]iunnwu v nni aantirad person) withaut
Lender's prior wngluu consont, lcmlumnuy. g-its option, tequire immediate puynwnl b fll of Wi sums secured by this
Seeurity Instrument, lipwwcn thiy nptmn shullinot be Lxuﬂ.lsuﬁ hy Luuicr |t cxmm is pmluhllul hy federal law us nf the dute
of this Security im.tnamnnt v ; - :

“ v If Lender exersises thfa-aplmn, Lender-shali gWe Borrawer ncuw of ucu,!er.mon. The notice shall pmwdc a pcrmd ol not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instriment,' If Borrower fails to piay these sums prior (o the expiration of this period, Lc,nde,r m:-._w, invoke any remedies
pnrmnu,d by this Security Instrument withoiit further notice or deimand on Borrower, : .
~18. Borrower’s Right to Reinstate. 1f Borrower meets cerain conditions, B()ff()wul' shal have the n;,ht to havu :
enforcement of this Secunity Instrument discontinued at any lime prior to the carfier of: (w) § days {or such dther period as - -
*upplicable law way specity for reinstatement) betore sale of the Property pursuant to any power of sabe contasned i this ©
“Security Instrument; or (b) entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays -
Lender alf sums which then would be due under this Seeurity Instrument and the Note as if no acceleration hwd occurred; (b)
cures siny default of any other covenanis or agreements; (¢) pays all expenses incurred in enforcing this Security Instrunent, .
including, but not limited to, reasonable attorneys’ tees; and (d) takes such action as Lender mmy redsonably require to assure
that the licn of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
.. thi* Security 'Instrismet, shall continue unchunged. Upon reinstalement by Borrower, this Sceurity Iwstrument and the
~ obligations secured herein shall remain fully effective as if no acceleration had occurred, However, this right to rcm‘;tate sholl
not apply in the case of acceCration under paragraph 17, - ‘

19, Sale of Note; Change »f Loan Servicer. The Note or 4 parnal interest in the Note (tuuether with thxs: Seum:y
Instewment) may be sold one or mores Hmes without prior notice to Borrower, A sale may resull in a change in the entity (known ™
s the "Loan Servicer") that collects momihly payments dve under the Note and this Security Instrument. There also may be one -
or more changes of the Loan Servicer unrélued to a sale of the Note. 1f there is a change of the Loan Servicer, Borrower will he - ..

© given written notice of the change in accordane with paragraph 14 above and applicable law. The notice will state the name and
sddress of the new Loan Servicer und the addrsse-to which payments should be made. The notice w:ﬂ also contain any alher
information reutired by applicable law, : Coa ‘ : :

20. Hazardous Substances. Borrower shall not ause or purmif the presence, use, dlsposul. stcamg\:, or relense of any -
Hazardous Substances on of in the Property. Borrower shelnot do, nor allow anyone else to da, unything wffvcting the - -
Property thul is in violation of any Environmental Law. Tie preceding two senlences shull not apply to the preseace, use, of
stornge on the Property of small quantities of Hazardous Substanser that are gu.m,mlly recognized to be uppmprmlc in m:rmul
residential uses und to maintsnance of the Property. o

Borrower shall promptly give Lender written notice of any investigation, ulalm dam.md IdWSUl[ or other auxon by any o
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmenial Law

" of which Borrower has actual knowledge. If Borrower learns, or is notilied by-any povernmental or regulatory authority, that
~ any removal or other remediation of any Hazardous Substance aftecting the Propertyis Becessary, Borrowcr shall promplly take
all necessary remedial actions in accordance with Environmental Law, .
~ As used in this paragraph 20, "Hazardous Substances” are those substances dct aed’as toxic or hamrdous suhahmws hy _
Environmental Law and the following substances: gasoline, kerosene, other flammabl: or-loxic petroletn products, toxic
pesticides and herbicides, volatile solvents, materisls containing ashestos or formaldehyde, and mdicactive materials. As used in -
this paragraph 20, "Epvironmenta! Law" means federal laws and faws of the jurisdiction where the Propcrty is. J_nmt;gl that
- relate to health, safety or environmental protection. . o 9
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrw s kﬂlows : ‘
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration followiny Berrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior (o nccelersfion under pawmmph 17 unless -
applicable law proevides otherwise). The notice shall specify: () the default; (h) the action required to eure the default;
{¢) u date, not less than 30 days from the dite the notice is given to Borrower, hy w hich the default must be cured; and
+ {d) that failure to cure thé default on or before the date specified in the notice may result in acceleration of the sums
secyred by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 7
inform Borrower of the right to reinstate affer acceleration and the right te assert in the foredosure proceeding the . ..
non-existence of a default or any other defense of Borrower to ucceleration and foreclosure, [If the defuult is not cured on
or heforé the date specified in the notice, Lender, at its optien, may require immediate payment in full of all sums e
secured by this Security Instrument without Further demand and muy foreclose this Security Instrument by judicial -
procéeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in th:s paragraph -
21, including, but not limited to, reasonanble attorneys’ fees und costs of title evidence.

22, Release, Upon payment of all sums secured by this Security Instrument, Lender ‘:hd” release thx« Sc:.unt} ln<!nsmcm

w;thout charge to Borrower. Borrower shalt pay any recordation costs, .
/s v , _ PS 1
23, “.u\ er of Humee.teud Bommer '.\.m es ull nLht of homcatcnd cumphqn in the Pmpcm R meﬁms;sggg “
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