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Waterfield Financial Corpcmt:zon
2500 §. Highland Ave.
Lompard, IL 60idd |
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1474402
[Space Above This Line For Recording Data] - f -
FHA Case No. B
State of Unois MORTGAGE 131-7052476-734
THIS MORTGAGE ("Security instrument”) is givenon  April 23, 1993 . The Mortgagor is
Jill R. Kleinschmidt, a spgpse~ . DEPT-01 RECRDING $35.50

T21111  TRAN 9792 05/14/93 10122:00

{"Borrower”). This Security Instrument ia given to . ﬂzggK"COUH*T; %?06365240

Union Federal Savings Bank of Indianapolis

which is organized and existing under the [aws of the United Stetes , and whose

address is 7500 West Jeffergon Boulevard, Fort Wayne, o, #6804
{*V=icer"), Borrower owes Lender the principal sum of

One Hundred One Thousand Five Hundred Fifty and 00/1C{

: Dotlars (U.S. $101,550.00 ).
This debt i= evidenced by Borrower's note dated the same date as thir Security Instrument ("Note"), which provides for
monthly payments, with the full deb', if not paid earlier, due and payable on May 1, 7023

This Security Instr:,uent secures to Lender: (a) the repayment of the debt eviilenced by the No‘e, with interest, and all renewalq
extensicis and modifications: (b) the payment of all other sums, with inlerest, advanced under.oaragraph 6 1o protect the
security of this Security lnstrument; and (c) the performance of Bocrower's covenants and alreeraents under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortage, grant and convey (o iender the following
described property located in - Cook County, tlinois:

PARCEL 1: UNIT 34-6 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELBMENTS IN THE MAMORS OF OAK KNCOLL CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 89-411040, IN THE
SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. PARCEIL 2: BASEMENTS FOR
INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND SET FORTH IN
DOCUMENT NUMBER 89-411040.

Q43365240
06-22-400-009 : DA
which has the address of 12 B Truman Court, Streamwood (Stevet, City|,
ltinois 60107 1Zip Codel ("Property Address® ) ‘

QJumu w212) FHA Miiscis Mortgage - 492

€ VI&PMOR’IGAGE FORME - 131312838100 - ([BOCHEZ1-7291
Pq-ﬁ 0!3.8 Initiela:
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether nuw in
existence or subsequently erectad, against any hazards, casualties, anu contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erccted, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shal] be hetd by Lender and shali inctude loss payable clauses in favor of, and in a form acceptable to. Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if a0t made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to muke payment for such loss
directly to Lender. instead of to Borrower and 1o Lender jointly. All or any part of the insurance proceeds may be asplied by
Lender, at its option. cither (a) to the reduction of the indebledness under the Note and this Security Instrument, fiest to any
delinquent amounts applied in the order i parageaph 3, and then to prepayment of principal, or (b) to the restoration or repair
of the damaged Property. Any application of the prucceds to the principal shail not extend or postpone the due date of the
monihly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount roquizad to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid to the

entity logrily entitled «nesito.

In the evemt of foreciorare of this Security ‘nstrument or other transfer of title to the Property thal exlinguishes the
indebtedness. all right, title and yersst of Borrower in and to insurance policies in force shall pass (o the purchaser.

& (Occupancy, Preservatwn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. estob4isa, and usc the Property as Borrower's principai residence within sixty days after
the exeontion of this Security Instrument and sbxii-cantinue fo occupy the Property as Borrower's principal residence for at least
ope year after the date of occupancy. tnless the Secretary deiermines this requirement wilt cause undue hardship for Borrower,
or unless extenualing circumstances exist which_ar= beyond Borrower's control. Borrower shall notify Lender of any
extenualing circumstances. Borrower shall not commita~ste or destroy. damage or substantially change the Property or allow
the Property 1o deteriorate, rensonahle wear and tear exepted. Lender may inspect the Property if the Property is vacant or
abandonad o the Joan is in defanlt 1 ender may take rea‘onalie aclion to protect and preserve such vacant or abandoned
Progueriy  Rempgwee shnl) abun b b defanlt 3t Rivgower, duri g dhe losn applicslion prices, gave materially false or insceurate

infiieation v wideieais 1o Femdey for Taibed 1o peovide Tende with any vterind fnfosmmiion} i copneciton with (he loan
evibmen e by the Noie Lecbwbios Deiowor Giasiiod e r.-gu.-u-nini}wp o eriting Boviower s oeecnianey vl the Properiy a4
primcipmi esedmecs 18 thin Saeniy fesinines soon 8 femesioadid . Hosebyime) shadl comply wilh i provisions of the Jeaw, 11

Borrower acquires fee titie to the Properiy, the lewachnld and fee title chatlot henerged wnless Lender agrees in ihe merger i
wriling.

6. Charges to Rorrower and Protection of Lender’s Rights in the Property. Pesrower shall pay afl govemnmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrows shzll pay these obligations on time
directly to the entity which is awed the payment. If failure to pay would adversely affect Lendsr’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipty evidencing these payments.

If Borrower fails to make these paymenis or the payments required by paragraph 2. or fails to pcrfarm any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantiy at'ect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), tier Lender may do
and pay whatever is necessary to protect the value of the Properly und Lender's rights in the Property, including payment of

taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear intevest from the date of disbursement, at the Note rate. and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim fir damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for onveyance in place of condemnation, are hereby assigned and
shali be paid 1o Lender to the extent of the full amount of the ind-btedness that remains unpaid under the Note and this Security
Instrument. Lender shal) apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any

hication of the proceeds to the principal shall not extend or postpone the duc date of the monthly payments, which gre
-AR{L) w212 Page 3 ot & ’g
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o referred (o in paragraph 2, or change the amount of such payments. Any excess proceeds over an smounl required to pay all
[ outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity iegally entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secrelary.

9. Grounds for Acoeleration of Debt.

(a) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment defaults,
reguire immwdiate payment in full of all sums secured by this Security Instrument if:
(i} Borrower defavlts by failing to pay in full any monthly payment required by this Security Instrument prior to or

on the due date of the next monthly payment, or
{ii) Borrower defaults by fuiling, for a period of thirty days. to perform any other obligations contained in this

Securitv Instrument,

{h) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with ihe prior approval of the
Secretary, requin: immediate payment in Tull of all sums secured by this Security Instrument if:
(i) All ot psit of the Property, or a bepeficial interest in a trust owning all or part of the Property, is sold or
otherwise transfird (other than by devise or descent) by the Borrower, and
{ii} The Property”is not occupied by the purchaser or granlee as his or her principal residence, or the
purchaser or grantee do~s 50 occupy the Property but his or her credit has not been approved in accordance with the

requirements of the Secretaty.

0vzc3oE

{c) No Waiver, If circumstances occtir thit would permit Lender to require immediate payment in full, but Lender does
not require suck payments, Lender does rot waive its rights with respect lo subsequent events.

(d) Regulations of HUD Secretary. In many sircumstances regulations issued by the Secretary will limit Lender's
rights in the case of payment defaults to require izimudiate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleiation or foreclusire if not permitted by regulations of the Secretary.

(¢) Murtgage Not Insured. Borrower agrees that should \his Sscurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within £0 Isys from the date hereof, Lender may, af its option
and notwithstanding anything in paragraph 9. require immediatc a2 ment in full of all sums secured by this Sccurity
Instrument. A written statement of any authorized agent of the Secre’ary dated subsequent to 60 days from the date
hereof, declining to insure this Sccurity Instrument and the Note secuted thoreby, shall be deemed <onclusive proof aof
such ineligibility. Notwithstanding the foregoing, this option may not be'excrsised by Lender when the unavaitability
of insurance is solely due to Lender's failure to remit a morigage insurance prezaivin to the Secretary.

10. Reinstatemient. Borrower has a right to be reinstated if Lender has required imrae hate payment in full becanse of
Borrower's failure to pay an amount due under the Note or this Security [nstrument. This right eppies even afler foreciosure
proceedings are instituted. To reinstale the Security Instrument, Borrower shall tender in a fump suir s1! amouns required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under tiir Securidy Insirsment,
foreclosure costs and reasonable and customary attomeys’ fees and expenses properly associated ‘with. the foreclosure
proceeding. tpan reinstaiement by Borrower, this Secu:ity Instrument and the obiigations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, [ender iy not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immedialely preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or {iit) reinsistement will adversely affect the priority of the lien created by this Security Instruiment.

11. Burrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modification of
amortizalion of the sums secured by this Security Instrument granted by Lender to sny successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any sticeessor in interest ar refuse to extend time for payment or otherwise imodify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower'y
successors in interest. Any forbearance by Lender in exercising any nght or remedy shall not be a waiver of or preclude the

exercise of any right or remedy.

qmm "2 Paged ot ’N“’*'!_n}g\
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* 12. Successors and Assigns Bound; Jeint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower's covenamts and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to martgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secu ity Instrument; and {c) ageees that Lender and any other Borrower may agree to extend, modify, forbear or
make any sccommedations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by Jirst class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designatcs by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdictica in which tie Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicabie taw) such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the confiicling provision. To this end the provisions of this Securily Instrument and the Note are declared

to be severable.
I5. Borrower’s Copy. Borrower rin'l be given one conformed copy of this Security Instrument,

16. Assipnment of Rents. Borrower viconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lenoci’s agents to collect the rents and reventies and hereby directs each tenant of the
Property to pay the rents to Lender or Lender's agciis. However, prior to Lender’s natice to Borrower of Borrower's breach of
any covenant or agrecment in the Security Instrumeni. Farrower shall ~ollect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This asuignment of rents constitutes nn absolute assignment and not an

assignment for additional securily only.

If Lender gives notice of breach to Borrower: (a) 1l rents re~eived by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Securit; fustrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Prope:tv.shall pay all rents due and unpaid to Lender or

Lender's agent on Lender's written demand to the tepant.

Borrower has noi executed uny prior assignment of the rents and has not and 1+il) not perform any act that would prevent
Lender from exercising ite ;ignts under this paragraph 16.

Lender shall not be required to enter upon. tahe control of or maintain the Property beime or after giving notice of breacl

tc Borrower. However. Lender or a judicially appointed receiver may do so at any time there i/ a breach. Any application of = -

rents shal} not cure or waive any default or invalidate any other right or remedy of Lender. Thiz asssgament of renis of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all stms secured by this Security instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives al! right of homesiead exemption in the Property.

H
Qrsm 1] Initiske! __Q I
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20. Riders to this Securi?y V:istrument. If one or more riders ure executed by Borrower and recorded together with this
Security Instrument, the covenants of sach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrurieuii as if the rider(s) were a part of this Securily Instrument.

[Check applicable box(es)]
bx| Condominium Rider

) Graduated Payment Rider 1 Other [Specify]
(] Planned Unit Development Rider G

rowing Equity Rider

Eﬁ’

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

i _\J!ii 1 _MMMLL_C&_(SM) "

Jill R. KXeinschmidt -Burrowar
< {Seal)
-Borrower
(Seal) )X, (Seal)
-Borrower «Borrower
STATE OF ILLINOIS, Cook County ss:

l. the undersigned, , 2 Notary Public in and for said county and state do hereby certify

that Jill R. Kleinschmidt, a spinster

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrumeat, appeared before me this day in person, and acknowledged that she
signed and delivered the said instrument as her feee and voluniary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 23rd day of April , 19493

e Ran i Nl
1AL SEAL” > N

Janet H 00 Soutl" Highland

My Commission Expires: ‘

waterfield FlnanCLa
This Instrument was prepared by: Lombard, IL 60148 w Bﬂé) l8 8 of Iinois )
mmission Expiras 114187 »
vvvvvvvvvwvv'
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131-7052476-754
|

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  23rd day of April 1993 .
and is incorrorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (*Sacurty Instrument™”) of the same date given by the undersigned (*‘Borrower'’) to secure Borrower's

Note to
Znion Federal Savings Bank of Indianapolis 93°ob040

(“*Lender") of the saine P2te and covering the Property described in the Security Instrument and located as:

12 B Truman Court, Cireamwood, 1L 60107
[Property Address]
The Property Address includes 2 unit-in, together with an undivided interest in the common elements of, a

copdominium project known as:

The Manors of Oak ¥Xnoll Condowmizium
INara or Condominium Pm]ecll

{**Condominium Project’). If the owners associatica or other entity which acts for the Condominium Project
(“Owners Association’’) holds title to property 1ar the benefit or use of its members or sharcholders. the
Property also includes Borrower's interest in the Owners Association and the uses, procecds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cov.aants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree o follows:

A. So iong as the Owners Association maintains, with a generally scceried insurance carrier, a “*master’”
or “blanket’” policy insuring all property subject lo the condowinium documents, including all
improvements now existing or hereafter erected on the Property, ard such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the pericds, and against the hazards
Lender requites, including fire and other hazards included within the term Uextended coverage,” and
loss by flood, to the extent required by the Secretary, then: (i} Lender waives the provision in
Paragraph 2 of this Security Instrument for the monthly payment to Lender of orctelfth of the
yearly premium instaltments for hazard insurance on the Properly, and (ii) Borrowr. s cbligation
under Paragraph ¢ of this Security [nstrument to maintain hazard insurance coverage of the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from 2 hazard. In the event of a distribution of hazard insurance proceeds in
lieu of restoration or repair following a loss 1o the Property, whether to the condominium unit or to
the common elements, any proceeds payable to Bosrower are hereby assigned and shail be paid to
Lender for application to the sums secured by this Security Instrument, with any exress paid to the
entity legally entitled thereto.

B. Borrower promises lo pay Borrower's aflocated share of the common expenscs or assessments and
charges imposed by the Owners Association, as provided in the condominium documents.
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C. If Borrower does not pay condom:nium dues and assessments when due, then En%y?n%zf pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional dubt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to oither terms of payment,
these araounts shall bear interest from the date of disbursement al the Note rate and shall be payable,

with inlerest, upon notice from Lender to Borrower reguesting pryment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

: /
‘:)H(._f._(.. g *mmt_df {Seal) (Seal)

Jill R. Kisinschmide -Borruwer -Borrower
) (Seal} {Seal)
-Borrower Borrower
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