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FHA MORTGAGE
FHA CASE NO.
STATE OF ILLINOQILS 1317046294
729 .
—— ThisMortgage (" Scurity Instrument®’) is given on APRIL 23RO, 19953

The Mortgagor is ANTISONY J. RUSSOTTO AND PATRICIA M. RUSSOTTD HUSBAND
AND WIFE

whose addressis 4339 NORTE ALBANY AVENLE, CHICAGO, ILLINGIS 60618

('‘Borrower’"). This Security Instrument is givento

BANK UNITED OF TEXAS FSB

which is orgamized and existing under thelaws o UNITED S1ATES . and whose

address is TR2O0 . GOUTHREST FRELEWAY , 42000, HODUSTDN, TEXAS 77087
93I65%1
«‘Lender’’). Borrower owes Lender the principal sum of

ONE RHUNDRED MINETEEN THOUSAND FOUR OuNDRED EIGHTY AND CO/100

).

DO“:JI'S(US S,* =] 480-
This debt is ewdcnceti by Borrower s note dated the same date as this Sy ority Instrument (‘' Note''), which provides for

monthly payments, with the full debt, if not paid earlier, due and payable za
This Security Insi rument secures t0 Lender: (a) the repayinent of the debt e 1dex‘ceé Ey the Eo(c. with interest, and a:!
rencwals, extensions and modifications; {b) 1he payment of all other sums, w.th in*zrest, advanced under paragraph 6 1o
protect the security of this Security Instrumet; and (¢} the performance of Borray <i’s covenants and agreements under
this Security Instrument and the Note. For th s purpose, Borrower does hereby mourga 2, srant and convey tv Lender the
following described property located in COOK County, [iinois:
LOT 13 IN BLDCK S IN FIELD'S BOULEVARD AODITION TO 2VING PARK .,
A SUBDIVISION OF THE EAST HALF OF THE WEST HALF OF THE SOUTHWEST
RUARTER OF SECTIGN 13X, TOWNSHIF 4C NORTH, RANGE 13, EXST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK CDUNTY, ILLINOIS.

P.I.N. 13 13 302 013

93365241
whichhes theaddressof -~ NoRTH ALBANY AVENUE CHICABR, .
inois (*‘Property Address™’); . ~ , Z‘
9% Eoe) . 3/ _

TOGETHER WITH all the improvements now or hereafter erecied on the property, and ail easements, rights,
appurtenances, reits, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafrer a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foreg sing is referred to in this Security Instrument as the **Property.””

BOEROWER COVENANTS thai Borrower is lawfully scized of the estate hereby conveyed and has the right to mongage,
gram and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the utie to the Property against all claims and demands. subject to any encumbrances of record.
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paymems, which are referred to in Parngraph 2, or change the amount of such payments. Any excess proceeds over an
amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shali be puid to the entity

legallz-cnliucd thereto.
Fees. Lender may collect fees and charges :u‘riaed by the Secretary.
9. Grounds for Acceleriation of Debt.
(n) Default. Lender may, except as limited by regulations Ssued by the Secretary in the case of payment defaults,
require immediate pay meni in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrumem prior

to or on the due dute of the next monthly payment, or
(i) Borrower deftults by fauling, for a period of thinty days, to pe:form any other obligations contained in this

Security Instrume .
{b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security instrument if:

(i} All or part of the Property, or a ben=ficial interest ir a trust owaning all or part of the Property, is sold or

otherwise ransfersed {other than by devise or descent) by the Borrower, and

(i1} The Property is not occupied by the purckaser or grantee as his or her principal residence, or the purchaser

or grantee does so occupy the Property but his or her credit has not been approved in accordance

with the requirements of the Secretary. .
(C) No Walver, If circumstances occur that would permnit Lender 1o require immediate payment in full, but Lender
does not require such payments, Lender does not waive i1s rights with respect 10 subsequent evemts,

{d} Regulations of HUD Secretary. In muny circumstances regulations issued by the Secrerary will limit Lender’s
rights, m.che case of payment defauhs, 1o require immediate payment in full and foreclose if not paid. This
Security/ (ns rument does not authorize acceleration or foreclosure if not permitied by regulations of the Secrelary.
(e) Mortgay: Not Insured, Borrower agrees that should this Security Instrument and the note secured thereby not
be eligible foi insurance under the National Housing Act within 2 MONTHS from the
date hereof, L=is/2r may. at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sum? werior=d by this Security [nstrument. A wrillen siatement of uny authorized agent of the Secretary
dued subseqguent t¢. & MINTHS from the date herzof, declining to insure this Security
Insirument and the noie sovured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this optiln /may not be exercised by Lender when the unavailability of insurance is solely due to
Lender's failure to remit'a mortgage insurance premium to the Secretary.

19. Reinstatement. Borrower bas n right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amour: r.oe under the ‘Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. < To peinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrowers accou 't current including. to the cxtent they are obligations of Borrower under this
Security Instrument. forecfosure costs and reasopnble and customary attormeys’ fees and expenses properly associated with
the foreciosure proveeding. Uvon reinstatemen. 'y Borrower, this Security Instument and the obligations that it secures
shall remain in effect as if Lender had not required imimediate payment in fuil. However, Lender is not required to permit
reinstatemnent if: (1) 'Londer has accepted reinstatorrers after the commencement of foreclnsure proceedings within two
years immediately preceding the commencement of || current foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on differemt grounds in the future, or (iii} rwinstzement will adversely affect the priority of the lien created by
this Security Instrument.

11. er Not Released; Forbearance by Lecdri Not a Waiver. Extension of the time of payment ar
moedification of amortization of the sums secured by this Secuuy/ {psirument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origiral Bomrower or Borrower’s successor in interest.  Lender
shall not b~ required to commence proceedings against any successol 0 interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Inoirument by reason of any demand made by th
original Borrawer or Borrower’s successors in interest. Any forbearanc: by Lender in exercising any right or remedy shal

not be a waiver of or preclude the cxercise of any right or remedy.
12. Successors and Assigns Bound: Joiat and Several Liability; Co-Gigners, The covenants and agreements ol
this Security Instrument shall bind and benefit the successors and assigns of Linde: zad Borruwer. subject to the provisions

of Paragraph 9.b. Borrowers covenants and agreements shall be joint and scvaral.  Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Sccurify instrument only to mortgage, grant and
convey th 21 Bormowers interest in the Property under the terms of this Security Instramedit, (b is not personally obligated to
pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otter Borrower may agree lo extend,!
modify. forbear or make any accommodations with regard to thie terms of this Secunty {r strument or the Note without thatl

Borrower s consent.

13, Netices. Any nctice 10 Borrower provided for in this Security Instrument shall & given by delivering it or by
mailing it by first class mail unless applicable law requires use of ancther method. The notie stall be directed to the
Propernty Address or any other address Bormower designates by notice to Lender. Any notice to Leiw!cr shall be given by
first class mail {0 Lenders address staied fierein or any address Lender designates by notice to Popower. Any notice
provided for in this Security Instrument shall be deemed to have been given o Borrower or Lender whep given as provided

in this paragraph.

14. Governing Law: Severability. This Security Instrument shall be govermed by Federal law ard (e law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Insttument or the
Note conflicts with applicable law. such conflict shall not affect other provisions of this Security Instroment or the Noie
which can be given =ffect without the conflicting provision. To this end the provisions of this Sccurity Instrnument and the
Note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondiionally assigny and transfers to Lender all the rents and revenues of the
Property. Bomrower authorizes Lender or Leader’s agents to collect the rents and revenues and hereby directs each tenant of
the Property 1o pay the rents to Lender or Lenders agents. However, prior to Lender’s notice to Borrower of Borrowers
breach of any covenunt or agreement in the Securiiy Instrumert, Borrower shall coliect and receive all rents and revenues of
the Praperty as trustee for the benefii of Lender and Borrower. This assignment of rents constitules an absolule assignment
and not an assignment for additional security only.

if Lender gives notice of breach ¢t Barroveer: (a) ail rents received by Borrower shal] be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to
coilect and receive all of the rents of the Property: and (c) cach tenant of the Property shall pay all rents due and unpaid to

Lender or Lender’s agem on Lender’s wrinten demand 1o the tenant.
Borrower has not executed any prior ass:gnment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this aragraph 16.
Lender shall not be required to enter upon, tace control of or maintain the Propeny before or after giving notice of
breach to Bormower. However. Lender or a judicially appointed receiver may do so al any time there is a breach, Apy
application of rents shall niot cure or waive any default or invalidale any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this23RD day of
APRIL, 1333 and is incorporated into and shall be deemed to amend and supplemem

the Mongage, Deed of Trust or Security Deed (“Scrturity lostrument™) of the same date piven by the undersigned
("Borrower' ) to secure Borrowers Note ("Note™ ) wo

naNk UNITED OF TEXAS FSE, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON,

TEXAS 77027

{the "Lender™) of the same date and covering the property described i ithe Security Instrument ind located at:

f‘ 4339 NORTH ALBANY AVENUE , CHICAGO, 1LLINDIS 60618
P
(Property Addressy
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTELEST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT. THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATFE THE BORROWER MUST PAY.
.
ADDITION.Y'. COVENANTS. (In addition 10 the covenants and agreements made in the Sccurity lnstrumem,

INFEREST RATE AND MONTHLY PAX MM T CHANGES

(A) Changz Date .
The interest rate may change on the fistday ot 3Ly, 13994 . and that day of exch succeeding year.,

"Change Date” means cach datc ua which the interest rate fould thange.

{B) The Index
Beginning with the first Change Date, the interest rie witl e ased on an Index. “Index” means the weekly average

yield on United Siates Troasury Securities adjusted 10 a constant'm durity of one year, as made svailable by the Federal
Reserve Board, "Current fndex” means the most recent Index figuic availe®te 30 duays before the Chunge Date. I the Index
(as defined above) is no longer available, Lender will use as a new Index any lindex prescribed by the Secretary. As nsed in
this Rider, "Secretary™ means the Secretary of Housing and Urhan Deveicpnient or his orf her designee. Lender will give

Borrower notice of the new Index.

:

(C}) Calculation of Interest Rate Chunges

TWO AND ONE-HALF
percentage

o e C e
points { yp ‘mo0 %) W the current Index and rounding the sum 1o the acarest onc-vizhlbl ol one percentage point
{0.125%). Subgject to the limits stated in Paragraph (D} of this Rider, this rounded amount will‘oe/are new iaterest rate until

the next Change: Date.

(D} Limits on Interest Rate Changes
The interest rate will mever increase or devrease by more than one percentage point (LO%) on any single Change Date.

The iniveest rate will never be more than five percertage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change
{f the interest rate changes on a Change Date, Lender wilt calenlate the amount of monthly paymen of principal and

interest which would be necessary to repay the unpaid principal batance in full @t the mawrity date at the new irterest rate
through substarcially cqual payments. In making such calculaiion, Lender will use the unpaid principal balance which would
be awed on the Change Daic if there had been no default in payment on the Note. reduced by the amonnt of any prepayments
to principal. The result of this calculation will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes
Lender will give notive 1o Borrower of any change in the interest rate and monthly paymem amount.  The nolice must

be piven at least 25 days before the new monthly payment amount is due, and must sct forth (i) the dale of the notice.
(i) the Change Date. Giii) the old interest rate. (iv) the new interest rate, (v} the new monthly payment amount, {(vi) the
Current Index and the date it was published, (vii} the method of calculating the change in sronthly payment amount, andd
{viii) any other information which may be required by law from time (o time. -
1

tireat Laken Baminoes Voo, Inc 0

ipuage 1 of 2 pugesi To Ordes Call: 18O S30-R303 1] FAK 616-781-111)

ITEM 6582 [9N04)

Bormrower and Lender further covenant ancragroe as fallows: -
~g -
93560243

Before cach Change Date, Lender wili calculate o new interest rate by adding a2 mar2in of e
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