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MORTGAGE

THIS MORTGAGE ("Socurity inctrument”) is givenon  April 23, 1993 . The mortgagor is
John ¢ Mallon, and ¥imberly A Mallon, husband and wife -
« DEPT-01 RECORDING $31.50
. TE1i11 TRAN 9792 03/14/93 10124100
v W3 %-9PI-365247
("Borrower"). This Security Instrument is given to * COOK COUNTY RECORDER v
, ,"A.Pl o

Principal Mutual Life Inpurance Company 93lba~

which is organized and existing under the laws of the State ol [<wa , and whose
sddress is 711 High Street, Des dMoines, JA 50392-06%y
("1 2ader"). Borrower owes Lender the principal sum of

{ne Hundred Forty Four Thousand and 0¢/100.

Foliars (U.S. $144,000.00 ).
This debt is evidenced by Borrower's notc dated the same date as this Securn Jnstrument {*Note"), which provides for
monthiy payments, with the full debt, if not paid earlier, due and payable on May 1, 2008
This Security Instnument secures to Lender: (a) the repayment of the debt evidenced by the Nets, with interest, and all renewals.
exionsions and modifications of the Nots; (b) the payment of all other sums, with interes!, advanced under paragraph 7 to
protect the security of this Security Instrument; and {c) the performance of Borrower’s coven.nts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convay . Lender the following
described property located in  Cool. County, Nlinvis:

Lot 53 in Oak Meadows, boing a subdivision of the West 1/2 of the West 1/%
of the Northwest 1/4 of Section %, Township 36 North, Range 12 Bast of the
Third Principal Meridian, in Cook County, Illinois.

93365447

o T 3% - 10} - 00§
which has the sddress of 14322 South Oeskley Avenue, Orland Park dc%
inoi 60462 " LAY
Illinois (Zip Codel ("Property Address”},
me 014 9)‘90
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* TOGETHER WIiTH all the improyements now or hereafter erécted on the property, and all’easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
lnstrument. All of the foregoing is refer-ed to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend genem!!y the title to the Property ogainst all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering rmal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Irterest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidrced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by Lender, Barrower shall pay to
Lender on the day monthly payments ar: due under the Nole, unli) the Note is paid in full, a sum ("Funds®) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property; (b) yearly leaschold payments
ot ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums.
if any; (e) yearly muripage insurance premiums, if sany; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of parugrph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, <alect and hold Funds in an amount not o exceed the maximum smount a lender for a federally
related mortgage loan muy wequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to-tae. 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless another iaw that applies to the Funds
sets a lesser amount. If so, Lendcr rnay, at any time, collect and hold Funds in an amount not (o exceed the lesser amount.
Lender may estimate the amount oi Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwiss in accordance vti applicable law.

The Funds shall be held in an instituticsivhose deposits are insured by a federal agency, instrumentalily, or entity
(including Lender, if Lender is such an institution) ot in any Federal Home Loan Bank. Lender shall apply the Funds to pny the
Escrow Items. Lender may not charge Borrower far liolding und applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to puy a cne-time charge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicabic law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rxquired to pay Borrower any interest or earnings on the Funds.
Borrower and Lendzr may agree in writing, however, that interest shell be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «n(' debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds zre pledged as additional security” frur all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Gy apnlicable law, Lender shall account io Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Bor-over in writing, and, in such case Borrower
shall pay to Lender the am>unt necessary to make up the deficiency. Borrower shal! picke up the deficiency in no more than
twelve monthly payments, 2t Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. }f, under paragraph 21, Lender shall acquire or sell the Property, Lender, pricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a creoit 24eiust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by ixadur under paragraphs
1 &nd 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable uolder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the Property
which may attain priority over this Security Instrurient, and leaschold payments or ground rents, if any. Borrower shal) pay
these obligations in the manner provided in peragrap 2, or if not paid in that manner, Borrower shall pay them on lime directly
to the person owed payment. Borrower shall promptly furnish to Lender all nviices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promp:ly fumish to Lender receipts evidencing the payments.

Borrower shail promptly discharge any lien which has priorily aver this Security [nstrument unless Borrower: {a) agrees in
writing to the payment of the obligation secured by the lien in a manner accepable to Lender; (b) contesty in goad faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien: or (¢) secures from the holder of the lien an agrsement satisfactory to Lender subordinating the lien to
this Security Instrument, If Lender determines that any pant of the Property is subject lo a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth ebove within 10 days of the giving of notice.
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- 5, Hazard or Property Insurance. Borrower shall keep ihe'iinprd‘Veménls-now‘éxisﬂyrng or hereafter erected on the
Property insured ogainst loss by fire, hazurds included within the term “extended coverage” and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall pot be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. if Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and rencwal notices. In the event of loss. Borrower shal! give pr smpt notice to the insurance carrier and Lender.
Lender may make proof of loes if not made prompily by Borrower.

Unless Linder and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair i3 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be apptied to the sums
secured by this Security Insirument. whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Propert. or doas no« answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect Ine-insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
sacured by this Security "nsirument, whether or not then due. The 30-day pericd will begin when the notice is given.

Unless Lender and Purrower otherwiss agree in writing. any application of proceeds to principal shall not extend or
pustpone the due date of the (nonthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is s quired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acovisition shall pass to Lender to the extent of the sums secured by this Security [nstrument
immediately prio: to the acquisition.

6. Occupancy, Preservation, Maintciw:a and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shill occupy, establish, and use the P:operty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occury the Property as Borrower's principal residence for at |east one year afler
the date of cecupancy, unless Lender otherwise agiszs-in writing, which consent shall not be unreasonably withheld, ar anless
extenuating circumstances exist which are beyond Boiruwer’s control. Borrower shall not destroy, damage or impair the
Property. ailow the Property o deteriorate, or commit v aste~n the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun tha in iender’s good faith judgment could result in forfeiture of the
Propa+t: -, otherwise materially impair the lien created by this Siculity Instrument or Lender’s securily interest. Borrower may
cure such a defanlt and reinstate, as provided in paragraph 18, by causizig the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Fcrrower's interest in the Property or other malerial
impairmen! of the lien created by this Security Instrument or Lender's cecurity interest. Borrower shall also be in default if
Borrower, during the ican application process, gave materially false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the ican evidenc.d by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal resid:nce. If this Security Instrument i3 on a
jeaschold, Borrower shall comply with all the provisions of the lease. If Borrower acouires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in wyiting.

7. Protection of Lender’s Rights in the Progperty. If Borrower fails to perform the covenonts and agreements contained in
this Security Instrument, or there s a legal proceeding that may significantly affect Lender’s righius iy the Property (such as a
proceeding in bankruptcy, pmbate, for condemnation or forfeiture or to enforce Iaws or regulations), fiien Lender may do and
pay for whatever iy necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security [nstrument, appearng in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action us.der this paragraph
7. Lender does nat have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrawer and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance, If Lender required morigage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums n:quired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covirage substantially equivalent to the mortgage insurance previously in effect, at n cost substantially equivalent to the
cost to Borrower of the mortgage insursnce previously in effect, from an alternate mortgage insuser approved by Lender. if
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender zach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use aad retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may nc longer be required. et the option of Lmder, if mongngc indussnbe coverage ( the amount and for the period
thal Lender requires) provided by an insurer approved by Lender again becomes availabie and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss seserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agen: may make reasonable cutries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspeclion specifying reascnable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for danages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for comeyance in lieu of condemnation, are hereby assigned and
shal! be paid to Lender.

In the event of a total 'aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equsl to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secarity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a} the totaj
amount of the sums socured immediately before the taking, divided by (b} the fair market value of the Propcrly immediately
before the taking. Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Fronery immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Burrower ans iender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shal)
be applicd 1o the sums secured 9y this Security Instru ment whether or not the sums ase then due.

If the Property is abandones be Borrower, of i, after notice by Lender to Borrower that the condemnor offers to 1nake an
award or settle a claim for damager, Rorrower fai's to respond lo Lender within 30 days afier the dalo the notice is given,
L ender is authorized to collect and apply ‘e proceeds, at its option, either to restoration or repair of the Property or to the sumy
secured by this Security Instrument, wheskr or not then due.

Unless Lender and Borrower otherwise 4gioe in writing, zny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments weferred to in paragrapha 1 and 2 or change the ariount of such pryments.

11, Borrower Not Released; Forbearunce 1tv.i sader Not @ Waiver. Extension of the time for payment or modification
of amortization of the sums secured by his Security Lastn:ment granted by Lender to any successor in interest of Borrower shall
not operale 1o release the liability = the ongmal Borrowcr or Rorrower’s successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or ri:fuse to extend time for payment or otherwise modify amorti=ation
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in inierest. Any forbearance by Lender in exercising ary right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilicy, Co-signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns ¢f Lender and Borrower, subject lo the provisions of

parugraph 17. Borrower's covenants and agreements shall be joint and several. ‘Any Borrower who ca-signy lh:s Security .

Instrument but does not execute the Note: (a) is co-signing this Security Instrumzo’-only to mortgege, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) iz pat personally obligated to pay the sums
secured by this Security astrument; and (c) agrees that Lender and any other Borrower may agres fo extend, modify, forbear or
make any accommodations with regard 1o the terms of this Security Instrument or the Note witacut that Borrow es’s consent.

13. Loan Charges. If the loan secure:d by this Security Instiutnent is subject to a law whick'sc's maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be ccllected in connection with the
lean exceed the permitted limits, then: (a) any such loan charge shall be reduced oy the amount neccasury to reduce the charge
io the permitted limil; and (b) any sums already collected from Borrower which exceeded permitted liin'cs will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavmeat to Borroxer, )f a sefund reduces principal, the reduction will be treated as a partial prepayment without any
prepayent charge under the Note.

14 Notices. Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designales by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's addrest stated kerein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clise of this Security Instrument or the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Security instrument or the Note which can be
given effect without the conflicting provision. To thin end the provisions of this Sucurity Instrument and the Note are declared
1o be sevemble.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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