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MORTGAGE

THIS MORTGAGS ("Security Instrument”) is given on APRIL 27TH | . 1993
The mortgagor i -~ TiRITHY MCQUAID, ALSO KNOWN AS TIMOTHY P. MCQUAID AND JUDITH B.

MCQUAID, HIS WIFL

" ("Borrower"). This Security Instrument is given to

'Household Bank, f.s.b.
which is organized and existing under i< laws of UNITED STATES
10U Mittel Drive, Wood bala, IL 60191

. and whose address is

- ("Lender ). Burrowu owes Lender the prmcnpa] sum of

ONE WUNDRED THIRTEEN THOUSAND AN5-NO/100
Daiiars (U.S. $ 113,000.00 ). This deti = avidenced by Bnrmwcr s note dated the same datc as this Sccunty
Instrument ("Note™), which provides for monthly paymeris, with the fuil debt, if not paid carlier, due and payable on
MAY 1ST, 2008 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note, with interest, and all rencwals, extensions and mudifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of thic S2onrity Instrument; and (c) the perfonnance of Borrower's
covenanis and agreements under this Security Instrument and the [Nots, For this purpose, Hm’owor toes hereby morigage,

grant and convey 1o Lender the following described property located in
CGUK K County, lllmms

LOT 97 IN HILLTOP ESTATES UNIT 3 SUBDIVISION, BEING A SUBDIVISION IN
. PART OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 23, TUWNSHIP 37
NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN COOK COUNTY,

ILLINOIS. : e e S

© 22-28-107~025

‘ Q’S.s w.,-314 »

which has the address of €61 KRUK STREET S S LEMONT
" [Street] Tone A (Ciyl
Atinots 60439 - ("Property Address”), - o JJ

Ile Code]

ILLINOIS -- Single Family -- Ifulh Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | a] 6 pages)
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for the peciods that Lendes requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1t Borrower fails to mainiain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include & standard morigage clausc, Lender
shall have the right 1o hold the policies and renewals. If Lender requircs, Borrower shall prompuly give to Lender all roceipts
of paid premiums =i rencwal notices. In the event of ks, Borrower shalj give prompt notice ko the insurance carrior and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the resioration or repair is cconomically feasibie and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance procoeds shall be
applied to the sums securcd by this Security Instrument, whether or not then due, with any cxcess paid o Borrower, 1€
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 1o seille a claim, then Lender may colicct the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, wheiher or not then due. The 30-day peried will begin
when the notice is given. :

Uniess Lende: and Bormower otherwise agme in writing, any application of proceeds to principal shall not cxiend or
postpone the due date 2f the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 ths Froperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulung
from damage o the Propzity prior to the acquisition shall pess 1o Lender to the extent of the sums secured by this Security
Instrument immedistely prior @ the acquisition.

6. Occupancy, Preservitiza, Maintenance and Protection of the Property; Borrower's Luan Application;
Leaseholds. Borrower shall occupy/, establish, and use the Property as Borrower’s principal residence withist sixty days
after the execution of this Securicy instrument and shal! continuc to occupy the Property as Borrower's principal residence
for at Jeast one year after the date of accupancy, unless Lender otherwise agrees in wriung, which consent shall not be
unreasonably withheld, or unless exienuasiisg circumstances exist which are beyond Borrower’s control. Borrower shall aot
destroy, damage or impair the Property, allov the Property to deteriorate, of commit waslc on the Property. Barrower shall
be in default if any forleiture action or proceediar, wvhether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Propetty or otherviss matenally impair the lien creaied by this Security Instrument or
Lender security intercst. Borrower may cure such a doforit and reanstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that i Lender’s good faith decermination, precludes forfeiture of the
Borrower's interest in the Property or other material impainacntiof the lien created by this Security Instrurent or Lender's
security interest, Borrower shall also be in default if Borrowes; 2asing the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited ta, ==¢r-semations conceming Borrower's occupancy of the
Propenty as a principal residence. [f this Secunty Instrument is on 2 leassar.id, Borrower shall comply with all the provisions
of the lease. IT Rorrower acquires fec tite to the Property, the leasehoid and the fee tile shall not merge unless Lender
agrees 1o the merges in writing.

7. Protection of Lender’s Rights in the Property.  If Borrower fails ‘o perfomm the covenants and agreemetiis
contained in this Security Instrument, or there is a legal procteding that may sigraiicantly affect Lender's rights in the
Property (such as a procceding in bankrupicy, probute, for condemnation or forfeire ot to enforce laws or regulations),
then Lender may do and pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the
Property, Lender's actions may include paying any sums secured by & lien which has privrity over this Security Instrument,
appearing in coun. paying reasonable astomcys’ fecs and cntering on the Property o make sopaire. Although Lender may
tnke action under this paragraph 7, Lender does not have to do so. :

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borriswcs secured by this
Security Instrument. Unless Borrower and Lander agree to other terms of payment, these amounts shatl vear interest from
the dae of dishursement at the Notc rate and shall be payable, with interest, upon notice from Leider o Borrower
requesting payment, . )

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required (o maintain the mortgage insurance m effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses of ceases o be in effect, Borrower shall pay the
peemiums required to obtain coverage substantially equivalent o the mortgage insurance previously in cffect, at a cost
substantially equivalent o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent morigage insurance coverage is nol available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 1 be in cffect. Lender will accept, use and retain these payments as a loss seserve in
liew of morgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender roquires) provided by an insurer approved by Lender
agsin hewwnes availsble and is obiained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or o provide a loss reserve, untl the requircment for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condewnation,  The procoads of any award or claim for damages, direct or consequential, in conneetion with
ITEM 1878L3 {002) Form 3014 9/90 (page 7 of 6 pages}
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applicablc law may specify for reinstaiement) before sale of the Property pursuant o any power of sale contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borower: (@
pay; Lender alt sums whick dien would be due under this Security Insuument and the Note as if no acceleration had
occurred: (b) curee any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and (d) takes such action as Lender may
reasonably tequire to assure that the lien of this Security Instrument, Lender's rights in the Propenty and Borrower's
obligation 1o pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstalement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer.  The Note or a partial intercst in the Notc (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the citity
(known a« Ui “Loan Servicer”) that collects monthly nayments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Rorrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name-and address of the new Loan Secrvicer and the address 1o which payments should be made. The notice
will also costainany other information required by applicable law.

20. Hazardous Sadstances. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances o1 of in the Property. Borrower shail not do, nor allow anyonc else to do, anything affecting the
Property that is in violat:on >f any Environmenial Law. The preceding two seniences shall not apply 1o the presence, usc, or
storage on the Property of small quantities of Hazardous Substances that arc generally recognized to be appropriate to
normal residental uses and w0 rain'caance of the Property.

Borrower shall promptly giv: Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agericy or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ncw'xdge. If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property i$ necessary, Borrower
shall prompuly take all necessary remedial act'ons 'n accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Svbsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: nasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiale containing ashestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law” mears federal laws and laws of the jurisdiction where the Property is
located that relaic 1o health, safety or epvironmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender furttier covenant and agree as follows: "

31, Acceleration; Remedies. Lender shall give notice 1o farrower prior to acceleration following Borrower’s
breach of any covenant or sgreement in this Security Instrumor: />ut not prior to acceleration under paragraph 17
uniless applicable law provides otherwise). The notice shall specify: /a} the default; (b) the action required to cure the
defauli; (¢) a date, not less than 30 days from the date the notice is 2iv en to Borrower, by which the default must be
cured: and (8) that failure to cure the default on or before the date specifie<.in the notice may result in acceleration
of the sums secured by this Security Instrument. foreclosure by judicial procesding and sale of the Property. The
notice shalf further inform Borrower of the right to reinstate after acceke=tion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, "_ender at its option may require
immediate payment in full of all sums secured by this Security Instrument wit'sout further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to (mlect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasoabis attorneys’ fees and
costs of title evidence.

© 22, Release. Upon payment of all sums secured by this Security Instrument, Lender shali rcisase this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.
23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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