snasaseo wlahd Wl Meaee G L C O R'Y

PFREMIER HOME FINANCING, INC.
1315 W. 22ND 8T. - BUITE 100
OAK BROOK, IL 60521
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THIS MOR7 G AGE ("Sccurity Instrument”) is given on May 6, 1993 . The mortgagor is

BRUCE M. FRIPFCUMAN and BARBARA PRIEDMAN, His Wife '

("Borrower™). This Security ‘ns.aamemt Is given to
Premier Home Financing, Inc.

which is organized and existing under the Juws of THE STATE OF ILLINOQIS ., and whose
address is 1315 West 22nd Street Oa). Brrook, Illincis 60521
("Lender”). Borrower owes Lender the principal sum of

One Hundred Seventeen Thousand &nd
Dollars (U.S. $ 117,000.00
This debt is evidenced by Borrower’s note dated o< same date as this Security Instrument ("Note”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2000
This Security Insirument secures to Lender: (a) the repaymer « of 'he debt evidenced by the Note, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the payment of 22 other sums, with interest, advanced under paragraph 7 1o

protect the security of this Security Instrument; and (c) the pecfo mance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower doe: heieby mortgage, grant and convey to Lender the following

described property located in CCOOK County, llinois:

THE SOUTH 67 FEET OF LOT 34 IN HOWARD SUBDIVISICN. BEING A SUBDIVISICN OF .
LOT 17 AND PARTS OF LOTS 18, 23 AND 24 IN JRMES CLARK’'S SUBDIVISION CF THE

EAST 1/2 OF THE NORTHWEST 1/4 AND THE SOUTHWEST 1// OF THE NORTHWEST 1/4 OF
SECTION 34, TOWNSHIP 41 NORTH, RANGE 13, BAST OF TJE 1MIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

10-34-123-047

6852 KILBOURN AVE. LINCOLWNWOCD [Street, City).

which has the address of
(“Property Address™);
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TOGETHER WITH alLﬂJc thcj!s:nlw: uI QILAELI-MQPQBd | edscments, appurtonances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Secuiity
Instrument. All of the foregoing is referred (o in this Security Instrument as the "Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Botrower warrants
and will defend generally the title 1o the Property agains! &ll claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constilute a uniform security insirument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Inferest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and intcrest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce. Subject to applicable law or to a written waiver by Lender, Borrower shall poy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funda™} for: (a) yearly taxes
and assessments which may attain prigrity aver this Security Instrument as a len on the Propeny; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly'mo tgage insurance premiums, if any; and {f) any sums payable by Borrower to Lender, in accordance with
the provisions of parsgraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jlems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related morigage foan may cequire for Borrower’s escrow account under the federal Real Estate Sertlement Procedures Act of
1974 as amended from time o me, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unicss another law that applies to the Funds
seis a lesser amount. If so, Lendcr may, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount-ci Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Itemy or otherwise in accordance v.it%-applicable law.

The Funds shall be held in an insitution, whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institttion; or in any Federsl Home Loan Bank. Lender shall apply the Punds 1o pay the
Escrow [tems. Lender may not charge Borrower (or holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Boriowzr interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower (o pay’ a one-time charge for an independent real estate tax reporiing service
used by Lender in connection with this loan, unless appiicab'e law provides othurwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not ve raytired to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that intercat shall be paid on the Funds. Lender shall give (o Borrower,
without charge, an annual accounting of the Funds, showing crediis and debits 1o the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional secuiity tor all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held Ly apnlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borz¢:ver in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower sh.!! pizke up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds heltd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, zricr to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crecit ageiast the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and [ast, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shal{ pay them on time dircctly
to the person owed payment. Borrower shail promptly fumish to Lender all notices of amounts tc be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unjess Borrower: (a} agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Security (nstrument, Lender may give Borrower a notice identifying the lien. Borrower shal) satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Propenummrg;.) HEOE Ih@%Lﬂpx@c@:E cmw or -Bereafier erected on the

Property insured against foss by fire, hazards included within the term “extended coverage® and any other hazards, including
Mooy or Nlonding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance curricr providing the tnsurance shall be chosen by Borrower subject to Lendet's approval
which shall not be unreasonably withheld, If Bortower fails to maintain coverage described above, Lender may, at Lender's
opiion, oblain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's seurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with ary ecxcess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lender may collezi tb2 insurance proceeds. [onder may use the proceeds to repair or restore the Property or to pay sums
secured by this Securiny instrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and orrower otherwise agree in writing, any application of proceeds to principat shall not extend or
posipone the due date of the monthly paymems referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting (rom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instiument
immediately prier to the acquisiticn.

6. Occupancy, Preservatlon, Maiiter.gxce and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use tie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to ‘occupy the Property us Borrower's principal residence for at least onc year after
the dute of occupancy, unless Lender otherwise agress in writing, which cansent ahall nol be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Be.rower's control. Borrower shall nor desiroy, damage or impair the
Propenty, allow the Property to detcriorate, or commic waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun thut in'Lender’s goad faith judgment could result in forfeiture of the
Propenty or otherwise materially impair the lien created by this Sctarity Instrument or Lender's security interest. Barrower may
cure such a default and reinsiate, as provided in paragruph (8, by crasing the action or proceeding to be dismissed willt a ruling
that, in Lender's good faith determination, precludes forfeiture ot ‘the Sorrower's interest in the Property or other material
impairment of the lien created by this Security Insirument or Lender’s serurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inzicurate.information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evideiiczd by the Note, including, but not limited
to, fepresentations cancerning Borrower's occupancy of the Property as a principal rrsidence. If this Security Instrument is on a
leaschold, Borrower shail comply with all the provisions of the lease. If Borrowsr acquires fee title 1o the Propenty, the
leasehold und the fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Rights in the Property. 1f Borrower fails to perform the coveaints and agreements contained in
this Security [nstrument, or there is a jegal proceeding that may significantly affect Lender’s rigis in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or lo enforce laws or regulations;, “iien Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propery. Lender's sciions may
include paying any sums secured by a lien which has priority over this Security Instrument, apperfing in court, paying
reasonable attorneys’ fees and entering on the Property to make tepairs, Although Lender may take action 1nd2r this paragraph
7, Lender does not have (o da so. 7.

Any amounts disbursed by Lender under (his paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unjess Borrowet and Lender agree to other terms of payment, these amounts shall bear interest from the N
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting @
payment. b
8. Mortgage Insurance. If Lender required mortgage insurance 23 a condition of making the loan secured by this Security 8
instrument, Borrower shall pay the premiums required 10 maintain (e mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage rejuired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these paynients as a loss reserve in liew of morigage insurance. Loss reserve
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that Lender requites) provided by an insurer approved by Lender again becomes available and s oblalned. Borrower shall pay
the premiunis required to maintain mortgage insurance in effect, o to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable faw.

9. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10, Condemnation. The procceds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for vonveyance in Heu of condemnation, are herchy assigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the wnking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender olherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the mmount of the proceeds multiplied by the following fraction: (a) the toial
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property imniediately
before the taking Ay balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Zronerty imumediately before the taking s less than the amount of the sums secured immediately before the
(aking, unless Borrowsrard Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be upplied 1o the sums 2ceuzed by this Security Instrument whether or nol the sums are then due.

If the Property is abandonied by Borrower, or it, afler notice by Lender to Borrower that the condemnor offers to make an
award or scitle a claim for damuges, Borrower fatls to respond to Lender within 30 days afier (he datc the notice is given,
Lender is autherized 1o collect anz apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Insirument, wieth.exor not then due.

Unless Lender and Borrower othetwise zgree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymen.s referved to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Notl Released; Forbearunce Bv Lender Not 2 Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securily [nsiriment granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrgwer or Borrower’s successors in intereat. Lender shall not be required to
commence proceedings against any successor in interest or (efuss (o extend time for payment or otherwise modify amontization
of the sums secured by this Security Instrument by reason ¢i iny demand made by the original Borrower or Bofrower's
successors in interest, Any forbearance by Lender in exercising 2y *ight or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint und Several Liablitty; Co-signers. ‘The covenants and agreemenw of this
Security Instrument shall bind and benefit the successors and assigns i Lend=r and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and seviral. Any Borrower who co-signs this Security
Instroment but does not execute the Note: (a) is co-signing this Security Instrumeri only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security [nstrument; (b) i3 ol personally obligated 10 pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower inly cgree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wivhout that Borrower's consenl.

13. Loan Charges. If the loan secured by this Security Instrument iy subject to a law whicls scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be cullesied in connection with the
Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neceszary to reduce the charge
to the permitted limit; and (b) any sums already coliected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note or 0y making a direct
payment to Borrower. If a refund reduces principal, the reduction will be trealed as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shali be directed 10 the Property Address
ot any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.

15. Governing Law; Severablility, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Propert/ is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole which can be
given effect without the conflicting provision. To thiu end the provisions of this Security Instrument and the Note arc: dectared

to be severable.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securily Instrument.

@‘-emm 3108).01 Poga 4 of 6

EELIRTES




7. Transfer of the Properl y OF 2 ;cmflclul Inferest In A\ven Igor any part x«: Propésty or any interest in it

is sold or transferred (or if a beneficial interest in Borrower iy sald or transferred and Borrower Is not a natural person) without
Lender's prior written consent, Lender may, al its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercisc is prohibited by federal law as of the date
of this Security Instrument,

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide n period of nol
fews than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitied by this Security [nstrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstute. If Borrower meets certain conditions, Borrower shalf have the right to have
enforcement of this Security [nstrument discontinued at any lime prior to the earlier of; (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contnined in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument, Those conditions are thet Borrower: (a) pays
Lender all sums which then would be duc under this Security Instrument and the Note as if no acceicration had occurred; (b)
cures any default of any other covenants or agreements; (C) pays all expenses incurred in enforcing this Security Instrument,
including, bul nc. limited 10, reasonable attorneys’ fees; and (d) takes such uction as Lender may reasonably require to assure
that the fien of this S¢ersity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumea’ <iadl continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herebiy ziprii remain fully cifect:ve as if no acceleration had occurred, However, this right 1o reinstate shall
not apply in the case of acceleration nnder paragraph 17,

19. Sate of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mure timez without prior notice 1o Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) thal collects monthiv oayments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unreiated iu s sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the pew Loan Servicer and the addresi 1 which payments should be made. The notice will also contain any other
information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anyonc eclse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substanccs that arc generally recognized to be appropriate (o normal
residential uses and to maintenance of the Property.

Borrawer shal! promptly give Lender written notice of any invesligation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and an; Hazardous Substance or Environmental Law
of which Borrower has acwual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority, that
any removal or other remediat.on of any Hazardous Substance affecting the Property is vecessary, Barrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as coxic or hazardous substances by
Environmental Law and the following substances: gasofine, kerosene, other flammable or ‘'uxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the fanperty is located that
relate o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following I‘ovsower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuire the default;

{c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default musi be cured; and (A
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums W
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further ;
inform Borruwer of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the 0‘>
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default iy not cured on #»
or hefore the date specifled in the notice, Lender, at its option, may require immediate payment in fulf of ail sums EJJ
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entlited to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, Including, but not limited to, reasonabie attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release chis Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homustead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Sxcurity Instrument. If one or more riders are executed by Borrower and recorded together with this
_j Security Instrument, the civeaants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenanis and agreementt ot this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustabie Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider .| Rate Improvement Rider Second Home Rider
V.A. Rider (__'Other(s) {specify)

BY SIGNING BELOW, Borrower accepts and agrees (o.the-te d covenanis contained in this Security Instrument and
in any rider(s) executed by Borrower and recordcd with it : J

Witnesses: | i M’}- W (Seal)

U\.-F' 4. FRIEDMAN -Borrower
J (
]
7f/)t14 'Jr?{ v _,_/ /llu?('tmfw (Sca])
BARBARA FRIEDMAM -Bemower
.(Seal) "2 {Seal)
-Barrower -Borrower

STATE OF ILLINOIS, Cooll  County ss:

I, ¢t Unaae,\sm,d , @ Notary Public in and for said county and siate do hereby certify
that ‘ 7
)
BRUCE M. FRIEDMAN and BARBARA FRIEDMAN, His Wife Y
, personally known to me (o be the same person(s) whose name(s} ,‘::
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged tha T hey “wa
signed and delivered the said instrument as THEIR free and vo laryfxc( for the/iseg/and purposes therein set forth. &3
Given under my hand and official seal, this 6th : j ,1993 -
Tz, s

My Commission Expires: g
Notary Public

"OFFICIAL SEAL"
Patrick J. Palubin

Notary (ublic, State of illinols
My Comm gaion Expites May 18, 1994

P ke

This Instrument was prepared by: DIANE GREISINGER
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BALLOON RIDER Loan # 221496

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this &th day of May \
1993 , and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust

or Deed to Secure Debt (the *'Security [nstrument’') of the same date given by the undersigned (the **Borrower'")

to secure the Borrower's Note to Proemier Homa Financing, Inc.
(the "Lender”™)

of the samc date and covering the property described in the Security Instrument anc located at;
6852 KILBOURN AVE.
LINCOLNWOOD, IL 60646
[Property Address|
The interest rate stated on the Note is called the ‘‘Note Rate.’” The date of the Note is called the '“Notc

Date.’’ 1 understand the Lender may tranafer the Not:, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments

under the Note is called the ‘*Note Holder,"’
ADD'TIONAL COVENANTS. In addition to the covenanis amxl agreements in the Security Instrument,
Borrower and' Lender further covenant and agree as follows (despite anything to the contrary contained in the

Security Insurment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the mawiiy date of the Note and Security Instrument (the **Maturity Date’’), 1 will be able te obtain a

new loan (*'New £a7a’') with a new Maturity Daitc of June 1st, 2023 . and with
an interest rale equar*o a2 *'New Note Rate’’ determined in accordance with Section 3 below if all the conditions

provided in Sections 2 ar4 5 below are met (the “'Conditional Refinancing Option’'). If those conditions are not
met, ] understand that the Muie Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and thal 1 will Fave to repay the Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION . X . .
If I want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (') i must still be the owner and occupant of the propcn‘ subject to the
Sccurig' Instrument (the “Prc'pertzv"); (23, st be current in my monthly payments and cannot have n more
than 30 days late on any of the 12 schedulet wonrihly payments immediately preceding the Ma!uritg' Date; {3) no
lien against the Property (except for taxes and soecial assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New No ¢ Rate cannot be more than 5 pcrccntagee points above the Note
Rate; and (5) I musg maie a written request to the Nue Holder as provided in Secticn 5 below,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raic of intelest equal to the Federal National Mortgage Association’s

required net yield for 30-year fixed rate mortgages suoicct.to a 60-day mandatory delivery commitment, plus
one-half of one percentage point (0.5%), rounded to the ne-reit one-eighth of one percentage point (0.125%) (the
‘*New Note Rate’'). The required net yicld shall be the applicatle net yicld in effect on the date and time of day
that the Note Holder receives notice of my election 10 exe:ciie, the Conditional Refinancing Option. If this

uired net yield is not available, the Note Holder will dettrmiir2 the New Noie Rate by using comparable

information.

4, CALCULATING THE NEW PAYMENT AMOUNT )

Provided the New Note Rate as calculated in Section 3 above is not/greater than 5 percentage peints above
the Note Rate and all other conditions required in Section 2 above are sal.c=d, the Note Holder will determine
the amount of the monthly payment that  will be sufficient to repay in Mt (a3 the unpaid principal, plus ()
accrued but unpaid interest, plus (c) all other sums 1 will owe under thc Mots and Security Instrument on the
Maturity Date (assuming my monthly paymenis then are current, as required ‘unde: Section 2 above), over the
term of the New Note at the New Note Rate in equal monthly payments. The result (27 this calculation will be the

amount of my new principal and intcrest payment every month until the New Note is “ully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION .
The Note Holder will notify me at least 60 calendar days in advance of the Matun:v. 7y ¢ and advise me of

the principal, accrued but unpaid interest, and all other sums | am expected to owe on the Mlaturity Date. The
Note Holder also will advise me that 1 may exercise the Conditional Refinancing Option/f «he conditions in
Section 2 above are met. The Note Holder will hs)rovuit: my payment record information, logein.r vith the name
title and address of the person re%rcscntlng_ the Note Holder that 1 must notify in order 1o exercive (=c Conditional
e condifions of Section 2 above, I may exercise the Conditiorar Refinancing

Refinancing Option. If [ mee1 t I ¢
tion by notitying the Note Holder no later than 45 calendar days prior to the Maturity Date, The Note Holder

gﬁl calculate the fixed New Note Ratc based upon the Federal National Morgage Association’s applicable . ..

published required net yield in effect on the date and time of day notification is received by the Note Holder and

as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and ﬁroperty {ien status. Before the Maturity Date the Note Holder
will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time and
place at which 1 must agpear to sign any documents required to complete the required refinancing. [ understand

thel,Nou;rHolder will charge me a $250 processing fee and the costs associated with updating the title insurance
polipy\if any.
SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloon

M (Seal) é’vﬂéﬂ““" 7 sl (Seal)

B#UCE M. FRIEDMAN -Borrower BARBARA FRIEDMAN -Bormower
(Scal) {Seal)
-Borrower -Borrower

[Sign Original Only)
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