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MORTGAGE

THIS MORTGGT: ("Security Enstrument”) is given on MAY 7TH , 1993
The mortgages is TAOMAS F. MARTIN AND KAREN A. WILLOUGHBY-MARTIN, AS HUSBAND AND WIFE.

S 2F5RZFO

&€

("Bomrower™). This Security instrament is given 1o
TCF MORTGAGE CORPORATTCN

which is organized and exisling under e laws of MINNESOTA , and whoso adkdress is* .
801 MARQUETTE AVENUE, MIWN&APOLIS, MN 55402 .

-

("Lender®). Borrower owes Lender the principal sum of »
UNE HUNDRED TWENTY THOUSAND AND/MO/100

Dollars (US. § 120,000.00 ). This aeta is evidenced by Borrower's nole dated the same date as this Securily
Insurument (“Note"), which provides for moathly payments, with the full debl, if not paid carlier, duc and payabk: on,

JUNE 18T, 2023 . This Security Inswrument socures to Lender: (s) the repityment of the debt cvidenced ~
by tho Nole, with interest, and all rencwals, extensions and mdieaticns of the Note; (b) the payment of all other sumy, with
intesest, advanced under paragraph 7 1o protect the sccurity of this Sceurity Instrument; and (c) the performance of Borroveer's
covenants and agreements under this Security Instrument and the Woie For this purpose, Borrower docs hereby mongage,
grant and convey o Lender the following described propesty located in

CUOK County, liinnis:

LOT 4873 IN ELK GROVE VILLACGE SECTION 16, BEING A SUBRLVISION IN THE SOUTH 1/2 OF
SECTION 29, TOWNSUIP 41 NORIH, RANCGE 11 2AST OF THE TH1PD ?R;NCIPAL MER[DIAN;
ACCORDING TO TUE PLAT THEREOF RECORDED IN THE OFFICE OF THE gECORDER OF DEEDS ON
MAY 16, 1968 AS DOCUMENT 20,492,038 AND RE-RECORDED ON JUNE 12, 1963 AS DOCUMENT
20,517,873 AND FILED IN THE OFFICE OF THE REGISTRAR OF TITLES €« UQOK COUNTY,
ILLLNOIS ON JUNE 12, 1968 AS DOCUMENT LR 2,392,624, IN COOK COUNIY, TLLINDIS.

[
£
)
i - 0~3 % o =00 g
which has the address of 559 NQRTHAMPTON CIRCLE . ELK GROVE VILLAGE &
[Sireet] tCity} )
HHlinois 60007 ("Property Address®); 9
[Zip Code)
TLLINOCIS - Sinylc Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Fors 3014 3/90 (pags ! of 6 pages)
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] 7 - TN,
for the periods that Lende JJN QMEnE JQIALC EQQRGXBCH by Borrower suhject 1o

Londer's approval which shall not be unrcasonably withbeld, If Borrower Mails 10 mainain coverage described above,
Lender may, at Lender’s option, obwin coverago 10 protect Lender’s righty in the Propecty in uccordance with parngraph 7.

All insurunce policies and rencwals shall be accepiable o Lender and shall include a standard morigage clause. Lender
shall have the right 1> hold the policies and renewals. If Lender requires, Borrower shall promptly give w Lender all receipts
_ of paid premiums and rencwid niotices. In the evont of loss, Borrower shall give prompt notice 1 the insurance carrier and

Lender. Lender may make proof of loss if not made promptly by Borrower.

Untess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and lender’s security is not lessened. If the
restoration or repair 18 it cconomically feasible or Lender's security would be lessencd, the insurance proceeds shall be
applied 10 the sums sccured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Boerower abandons the Property, or does not answer within 30 days a notice from Lender thal the tnsurance currier has
ofiered o seitde a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resie
the Property or 1o pay sums securcd by this Security Insirument, whether or not then due. The 30-day period will begin
when the notice is given.

Unleas Lender and Borrower alherwise agree in writing, any application of praceeds to principal shall not extend or
pastponc the due datw of the manthly payments referred 1o in paragraphy 1 and 2 or change the amount of she payments. If
undor paragraph 21 the Propenty is ucquired by Leader, Borrower's right 10 any insurance policies and proceeds resnitng
from damage m the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by this Sceurity
Instrument immediatcly prior to the acquisition,

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall accupy, esiablish, and use the Property as Borrower’s principal residence within sixty days
after the executira of this Sccurity Instrument and shall continue to occupy the Property ns Borrower’s principal residence
for at lcast ond yorz after Lhe date of occupancy, unless Lender ntherwise agrees in writing, which consent shafl not be
unreasonsably withbuit, or ualess exticnuating circumdiances exist which are beyond Bovower's control, Borrower shat) not
dedtroy, damage or izapeir the Property, allow the Property w deleriorate, or commit waste on the Property. Borrawer shall
be in default H any fizlesGire action or proceeding, whether civil or criminal, is begun thot in Lender's goad fath judgmen)
could resuelt in forfeivico f the Property or othcrwise materintly impair the lien created by this Security Tnstrument or
Leader sccurity interest. Borve wer may cure such a default and reinstale, as provided in paragraph 18, by causing the action
or proceeding tr be dismissza with o ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrower's interest in the Propeity or onther maferial impairment of the licn created by this Security Instrument or Lender’s
sccurity interest. Borrower shall #'+5 pe in default if Borrower, during the loan application process, gave maierially faise or
inaccurgte informaticn or statements -Lender {or failed o provide Lender with any material information) in conncction
with the loan evidenced by the Note, inc’u’ing, but not limited to, represeniations concerning Borrower's occupancy of the
Prapenty as a principal residence. I this Sécurity Instrument is on a leaschold, Borrower shall comply with all ithe provisions
of the lease. If Borrower acquires fee title 'o tne Property, the leasehold and the fee dtle shall not merge uniess Lender
agrees to the merger in writing.

7. Protection of Lender’s Rights in the rruperty. If Borrower fails w pc:fonn the covenants and agrecments
contained in this Security Instrument, or there ie/'p-legal proceeding that may significantly affect Lender's rights in the
Properiy (such as a proceeding in bankruptcy, probar:. Jor condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pay for whalever is necess.— (o protect the value of the Property and Lender’s rights in the
Property. Leader's actions may include paying any sums sec-ved by a licn which has priority over this Security Instrument,
appearing in court, paying rcasonable attoneys® fees and nies’ng on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have ip Jo sp

Any amounts disbursed by Lender under this paragraph 7 s'isll become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other 2érms of payment, these amounts shall bear interest from
the dale of disbursement at the Noie rate and shall be payabis “vith interest, vpon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lpan secured by this
Security Instrument, Borrower shall pay the premiums required o main'2Za the mongage insurance in ceficet. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceasis ‘o be in effect, Borrower shall pay the
preminms required 10 obwain coverage substantially cquivalent o the morgge insurance previously in effect, at a cost
substuntially equivalent 10 the cost to Borrower of the mongage insurance prev.ovsly in effect, from an altiermate mortgage
insurer approved by Lender, If substantially equivalent morigage insurarce coveragc il hot available, Borrower shall pay to
Lender each month a sum >qual to onc-twelfth of the yearly morntgage insurance presniviiv being paid by Borrower when the
insurance coverage lapsed or ceased to be in cffect. Lender will aceept, usc and retain *'s~=¢c_payments as & loss reserve in
lieu of mortgage insurance. Loss reserve payments may no longer be required, at the ontion of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is ohtained. Borrower shall pay the premiums required to nuiintsi~ morigage insurance in
effect, or to provide a loss reserve, until the requirement for morigage insurance ends in ac.ordince with any wrilten
agreemcent between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable enties upon and inspections of the Prepenty. Lender shall
give Borrower notice at the time of or prior 0 an inspection specifying reasonable cause for the inspectior.

10. Coademnation. The proceeds of any award or claim for damages, direct or consequential, ‘'n connection with
ITEM 1876L3 (9202} Form 3014 9/90 (pv e 3 of 6 pages)
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UNOFFICIAL CORY .

upplicable low may specify for reinstalement) before sale of the Propeny pursuant W any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower: (8)
pays Lender all sums which then would be dus under this Security Insrument and the Note as if no nceeleration had
occurred; (b) cures any default of any olicr covenants or agreements; (¢) pays all expenses incurred in eaforcing this
Secutity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the licn of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security {nstrument and the obligations secured herchy shall remain fully effective as if no acceleration had occurred.
Howeve, this right w reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer,  The Note or a panial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrumeny. There also
may be nac or more changes of the Loan Servicer unrelated o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice
will also contain any other information required by applicable law,

20. Hazar”ou Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substapces on or in the Property, Borrower shall not do, nor allow anyone else 1o do, anything sffecting the
Property that is b vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized 1o be appropriste w0
normal residential uscs ward o maintenance of the Property.

Borrower shall prompily 5ive Lender wntiea notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulalory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has.eCinal knowledge. If Borrower leamns, or is rotified by any govemmental or regulatory
authority, that any removal or other cen edialion of any Hazardous Substance affecting the Property iy necessary, Borrower
shall promipily take ol necessary romenia actions in asccordence with Environmenial Law,

As used in this paragraph 20, "Hazardcas Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following subsiznrc gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matzeisls containing ashestos or formaldchyde, add radioactive materials, As
uscd in this paragraph 20, “Environmental Law" riens federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lendr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give ninize (o Borrower prior to acceleration following Borrower's
breach of sny cavenant or agreement in this Security Instzusrent (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall spa-ifv. (a) the default; (b) the action required to cure the
defauit; (c) a date, not less than 30 days from the date the notive ’s Siven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date #pesified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial yroceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate afier (cceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defersc of Borrower to acceleration and
foreclosure, If the default Is not cured on or before the date specified in the naticc, Lender at its option may require
immediate payment in 7.3 of all sums secured by this Security Iustrument vishont further demand and may
foreciose this Security Instrument by judicial procseding. Lender shall be entitled (o collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited fo, z<asopable attorneys’ fees and
custs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sia) release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of humestead exemption in the Propenty,
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