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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAUR is made this 25TH

RUFUS WALTON AND MARGARET WALTON, HIS WIFE

757

, hetween the Morigagor,
(herein, '"Mortgagor'’), and

dayot MARCH 1993

mm;«.mmn—cm.u 1llinois banking corporation, with s main banking office at 50 South La Salle Street, Chicago, 1llinols 60675

(hesein, “Mortgagee™)

WHERHAS, Mortgagor has entered into The Northern Trust Compeny Fquity Crodit Line Agreement (the “Agreement’) dated MARCH 25,

, pursaant ko which Motigagor may from time to time borrow from Morigagee amounts not lo excesd the aggregate oulslanding prl pal

batance of $10,000.00

(the “Maximum Credit Amount”), plus interes] thureoa, which interes is paysbls a1 the rate and at the limes
provided for in 1he Agm L=t All amounts borrowed undzr the Agroement plue interest thereoe are due and payable ot JULY 15,

, or such later date as M+ rigagee shall agree, but in no event more than 20 years afies the date of this Mocigage;

NOW, THEREFORE. 103 .ure to Morigagee the repayment of the Maximum Credit Amouni, with interest thercon,
of all sums, with interest thereon, 322« d in accordance herewith 1o protect the security of thisMorigage, and the performance of the
Morigagor herein contsined. Mrsigr or does hereby morigage, grant, warrant, and convey to Morigagee the property

, Stase of [liinois, which has the 1 address of D
" e ereia Haperty A deatd, Sa 5AS

COOK

CHICAGO, ILLINOIS 606«1
THE EAST & FEET OF LOT 19

BARNEY 'S SUBDIVISION OF LOTS

1997
i tothe Agr the paymeai
and agr s of

located in the County of

Wb ALL OF LOT 20 IN BLOCK 8 IN CLOUGH AND
%4 ) AND 35 IN SCHOOL TRUSTEES’ SUBDIVISION

OF SECTION 16, TOWNSHIP 38 NORZIH, RANGE 14, EAST OF THE THIRD PRINCIPAL

MERIDIAN.

Permanent Index Number 20-16-320-005

TOGETHER with ali the improvemeats now or heyeafier erecied u= b2 property, and all casements, rights, appurienances, reats, royalties, mineral, ociland gas
rights and profits, water, water rights, and water stock, and alt fitures nose « r bereafter attached to the property covered by this Morigage; and all of the foregoing,
Property™.

together with sald property (or the k

buid estate if this Morigage is on & le”ennid) are herein referred 1o as the

Mortgagor covenants that Morigagor bs iswfully seized of the estale hereby o~nv_;ed and has the right o monigage. grant, and convey the Property, snd that

Morigagor will wwarrant and defend generally the title to the Property agal

inei afl ¢is’.on and demands, subject 10 any morigages, deciarations, casemens, or

rem-kﬂm:lmedmnncheduleolmpnommmngelnnnylillein-umpol;ymtin.w-lm:mﬂntbeh’opny

COVENANTS. Mortgagor covenants and agrees as follows:
1. Payment of Principal and Interesi. Morigagor shall prompily pay when

due the principal of and interest on the indebtednem incurred pursusnt to the
Agrecment, together with any fces and charges provided in the Agreement.

2. Application of Payments. Unicss applicable law provides otherwise, all
paymen received by Mortgagee under the Agreement and paragraph 1 hereof
shafl be applied by Mortgagee first in payment of amounts payabie 10 Mortga-
gee by Morigagor under this , thea 10 interest, fees, and charges
paysbie pursuant lo the Agreement, 1hen to the principal smounts outsianding
ondex the Agreement.

THIS BQUITY CREDIT LINE MORTGACE MODIFIES TME

EQUTTY CREDIT LINE MORTGAGE DATED JULY 17, 1987,
RECORIFD OGN OCTOBER 26, 1987 AS DOCUMENT MMBER
87577457, SUBSTITIUTING $10,000.00 (NEW MAXTMM

CREDIT AMOUNT FOR $15,000.00 (ORIGINAL MAXTMIRS

CREDIT AMOUNT).

llmw‘uh-pddnyptwonwtedﬁnlmdanp upou Mortgagor’s
payment cf ‘< entire < and fermni uondltn
Bquity Credit Lin, M“m:hlllbeealmedw- fund of the

portion of such pe pald irance charge in ap amount not leas than the amount
that would be calcul-tr. by the actuarial method, provided that Morigagor
shall not be eatitled 16 2., 1 :fund of less thas $1.00. For the of this
paragraph the term “scorwizc mothod” shall mean the method of allocating
payments made on a debt Lety ien the outstanding balance of the obligation
and the ledﬁumcwmlb-m:mthom
first to the accrued precomputyd flaance charge and any remaindey is wob-
tracted from, or any deficiency i 9 ided 1o the ocutstandiag holence of
abligation.

This document prepared by:
ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 8. La Salle Street
Chicago, Hiinok 50675

1993
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of this Mortgage or he Agrecment coallicts with spplicable laws, such conflict
shall ot affert other provisions of this Mortgage of the Agreement which can
be piven effect without the coaflicting provision, and to this end 1he provisions
of this Murigage and the Agrecment are deciarcd iuDeseverable, provided that
Morigagee may exescise its termination option provided in peragraph 12 ia the
event of changes in Urw after the date of this Morigape.

15. Mortgagor's Copy. Morigagor shall be furnished s conformed copy of
the Agreement and of this Mortgage st the time of execution or after recorda-
tion hereof.

16, Transfer of the Property; Assumption, To the extent permilied by
law, if all o¢ any part of the Property or an infercst therein, including withoul
limitaiion auy part of any beneficial interes! In any trus hoiding title to the
Property, s soid or tranaferred by Mortgagor without Morigagee's prior wrilizn
comsent, Motigagee mury, Mt Morigagoe'soption, declare all the sums eecured by
this Mortgage to be immediately duc and puyable.

17. Revolving Credi¢ Liaza. This Morigage is given lo sccurc a revolving
credit loan unless and unt? sk foan is converted to an instaliment Joan {m
prowided in the Agreement), 47d»a2 secure not only presently exisling indebt-
edpess wnder the Agreement butiiso luture advances, whether such advances
are obligatory or to be made ut the ox{01 of Mortgagee, or atherwise, a0 are
macie within 20 years from the date heree?, w:.the same extent as if such future
sdvances were made on 1be date of the cxricu’on of this Mortgage, although
there may be no advance made af the time »f cxccution of this Morigage and
although there may be no indebtedness secured be' by oulstanding a1 the time
amry advance is made. The tien of this Mortgage shali Ue » aiid as to all indebted-
pess secu.od hereby, including future sdvances, from the viac of its fiting for
record in the recorder’s or registrar's office of the county ix whicn the Property
is Jocated. The total amount of indebledness secured herebry ry increase or
decrease from time to time, but the total unpaid principal balance riinebted-
ness secured bereby (including disbursements thal Morigagee may tisss onder
this Morigage, the Agreement, of any other document with respect ther:to)at
any one time outstanding shall not exveed the Maximum Credit Amoust, p/us
interest thereon, and any disburszments made for peyment of taxes, special
asscmsments, o insurance on the Propesty and interest on such dishursements
(all such indebiednem being hercinafter referved 10 aa the mazimum amouni
secured hereby). This Morigage shall be valid and have priority o the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including niatutory Liens, excepling solely taxes and sssessments levied
on the Propetty given priocity by law,

St of Miinois
Comol (O _

}s

that

: Mﬁ:@ Morigagor's bresch of any covenant or
t this Molygane, includjng the covenants tu pay when

due ‘any sdims setured by ths Modigagejor b occurrence of an Event of
Defauliunder the Agreement, which Eveatsaf Default are incorporsted herein
by this reference as though set forth in fuli berein, Morigagee, at Morigagee's
option, may declare all of the sums secured by this Morigage 1o be immediately
duc and payable without further demand, may terminate the svailsbility of
loans under the Agreement, sad may forecloac this Morigage by judicial pro-
ceeding provided that Mortgayee shall maify Morigagor st least X) daysbefore
institutiag any action lesding io repossession or foreclosure (excep! in the case
of Mortgagor's sbandonment of the Property or other extreme circuniatances)
Mortgagee shall be entitled 1o collect in such proceeding all expenses of forecio-
sure, including, but not limited 10, reasonable atforneys’ foea, and costs of
documentary evidenoe, abeiracts, and title reports.

All romedies provided in this Monigage are distinct and cumulative 1o sny
other right or remedy under this Mortgage, the Agreement, or afforded by law
or equity, and may be exercised concurrently, independently, o wccessively.

20. Assignment of Rents; Appointment of Receiver; Morigugee in
Possession, As additional security hereunder, Morigagor hershy amigns 10
Mortgagee thc rents of the Property, provided thal Mosigagor thall, prior 1o
acreleration undler parag:aph 19 hereof or abandonment of the Propesty, bave
the right to collect and retain such reats s they become due and payable.

Upon acceleration under parsgraph 19 hereof or abandosment of the
Property, and al any tne prior 1o judicia) ssie, Mortgagee, In person, by agent,
or by judicially appoin ied receiver, shatl be entitied to cnter upon, Lake posses-
sion of and manage the Property and Lo coliect the rents of the Property
{ncluding those past due. Al renta collecied by Motigagee or the receiver shall
be applied first to payment of the costs nf management of the Property and
cotlection of rents including, but not limited 10 receiver's foes, premiua on
receiver's honds, and reasonable atiornen’ fees, and then 1o the sums secured
by this Morigege. Morigagee and the rocelver shall be lieble to account only for
thaee reats actually received.

21. Relense. Upon peyment in full of sll amounts secured by this Morigage
and lermination of the Agreemeat, Mortgagee thall relesse this Morigage
without charge to Morigagor. Mortgagee shall pary all costs of recordstion of the
Telease, if any.

22 Walver of Homestead, To (he cxicnt permitied by lew, Morigagor
ber’sy ieleases and woives all rights under and by virtue of the homartead
encing.ra Tswa of Mllinoks,

IN WITNTSS WHERBOF, Morigagoe has executed this Mortgage.

Rofiia sip/olln

" RUFUS 'WALTON

MARCARET. BAWS e v
#OFFICIAL SE;\L'\' ¢
perro )

O TR
Notary Fulic 0ozl “punty, Lilnola
By G Poas e e

Dhara opneas i it b

acknowledged that ___they

purposcs therein st focth.
Given uader say band ynd official seal, this day

2

Ngned sad delivered the said instrusscat s

their

s

My vommission expires Mol LA g"; /445

._’.} ( .

& Notasy Public in and for said county and state, do hereby certify
appeared before mae thin day i persom, snd
free aad volratary act, for the wees apd
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ments, and other charges, fines, and impositions attridutable ¥ the Property
that may attain a priority over this Morigage, leasehold peyments or ground
Tents, if any, and all payments due under any mortgage disciosed by the title
insurance policy insuring Morigagee's isterest in the Property {the “First
Mortgage"}, if any. Upon Mortgagee's request, Mortgagor shall promptly
furnish to Mortgagee receiphs evidencing payments of amounss due under this
paragraph. Morigagor shall prostptly discharge any lies that has priority over
this Mortgage, exoept the lica of the First Morigage: provided, that Mortgagor
shiall Dot be required to discharge azry mch tien 1o long as Mortgagor shall sgree
in writing 10 the payment of the obligation secured by such hien in a panner
accepiable 1o Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such lien ia, legal proceetings that operate to prevent the
enforcement of the lien or forfeiture of the Property of axy pari therest.

4. Hazard Insorance. Morigagor shall keep the improvements now exisi.
Ing or hereafier erected on the Property insured against loas by fire, hazards
inclnded within the lerm “extended coverage™, and such other hazards m
Mortgagee may require and in such amounts and for such periods s Morigagee
nay require; provided, thy’, Mortgagee aball not require that the amount of
wuch coverage exooed the, anv int of covernge required 1o pay the total amount
secured by this Morigage, abing orior liens and ¢o-insurance into acoount.

The insurace carrier providiag (i insurance shat] be chosen by Moriga-
§or and approved by Mortgagee (vhik-coproval shall not be unrexsonably
withheld). All premiutns on insurance pliee; shail be paid in a timely manoer.
All imurance policies and renewals theroof “anli be in furm neeeptable to
Mortgagee and shall include 2 standard mortgag ; c'2use in favor of and in form
acceptable 1o Morigagee. Mortgagor shall prompily #:mish 10 Mortgagee all
rescwal notices and alf receipts for paid premiums. L th evcat of lom, Moriga-
gorahall give prompt potioe 1o the insurance carrier aod Y1origseee. Mortgagee
way make proof of kow if not made promptly by Mortgage .

Unlews Mortgagee and Morigigor otherwise agree in writiag, nsurance
proceeds shall be applied 1o restoration or repeir of the Property Jamagrd,
provided such resioration of repair is economically ieasible and the secvrinvof
this Mortgage it not therelry impaired, If such restoration or repair i nol
econombcally femible or if the security of this Mortgege would be impaired, th
insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid 1o Mortgagor. I the Property is abandoned by Mortga-
g0t o if Mortgagor fails 10 respond to Morigagee within 30 days from the date
notice {s mailed by Mortgages to Morigagor, 1bat the insurance carrier offer 1o
sttie a clalm for insurance benefits Mortgagee is authorized to collect and
apply the insurance proceeds a1 Morigagee’s option either o restoration or
repair of the Property or o the sums secured by this Mortgage.

Unlems Mortgagee and Morigagor otberwise agree in writing, atry such
application of proceeds o principal shall not extend or postpune the due date of
the paymeots due under the Agreement or chaoge the amount of uch pay-
wents. [fuader paragraph 19 hereod, the Property is acquired by Morig=ase, all
right, title, and interest of Mortgagor ia and to acy insurance policies and ia and
10 the proceeds thereod resulting from dasage to the Property prior o the sale
of sequisition shall pam 1o bortgagee 1o 1d¢ extent of the sams secured by this
Morigage immediaiely prior b0 such mle or scquisition.

5. Preservation and Maintenance of Preperty; Leaseholds; Condo-
mininms; Plansed Usit Developments. Morigagor shall keep the Prop-
erty ia good repair and shall sot commit wasie of permit impairment of
detezioration of the Property and shall coraply with the provisions of koy lease if
this Mdorigage is on & ieaschold. If this Morigage is.om & uait in » condominium
or & planaed sait development, Morigagor shall perform ali of Mortgagor's
cbligations under the declaration or covenants creating or goversing the coo-
dominium or plaosed unil development, the bylaws and regulstions of the
cosdominium or planned umit development, and constituent documents. If a
cosdomisiem or plesned uait development rider is executed by Morigagor and
recorded together with this Mortgage, the covenants and agrectscats of such
tider shall be incorporaied into aad shall amend and mppicmest the covesass
and agreemeats of (his Mortgage & if the rider were & part herec!,

6. Protection of Mortgagee's Security. 1f Mortpagor fails %0 perform
the covenants aad agreements comtained s this Morigage, or if aty action or
proceeding is commesced that maserially affects Morigagot's interest in the
Property, incleding, but 8ot limiled 10, any proceeding by or on bekalf of a prioe
morigagee, cminent domain, insclvency, code enforcement, or amaagementy
or proceedings involving a bankyupt or decedent, Mortgagee, at Morigagee's
option, upow notice ko Morigagor, iay make such sppearances, dishurse such
sums and take such action a is secemary 10 profect Morigagee's isterest,

o T

eatry upon the Property W mais m=pai

Any amounts disbursed by Mortjagee purwuant 1o this paregraph 6, with
interest thereon, shall become additional indebledness of Morigagor secured
by this Morigage. Unless Mortgagor and Mortgagee agree Lo other terms of
paymeat, such amounts shall be payabic upon Mortgagee's dewand and shall
bear interest from the date of disbursement as the rate payable from time 1o
time on outstanding principal under the Agreemest. Nothing contained ir. this
paragraph 6 shall require Morigagee 10 incur any expense or take any action
bereunder,

7. Inspection. Mortgagee may make of cause to be made reasonabic cotries
upon and inspecvions of the Property, provided that Mortzagee shall give
Mortgagor notice prior 1o any such inspection specifying remsonable cause
therefor relaled %0 Morigagee's interest in the Property.

8. Condemnation. The proceeds of any sward or clair: Sor damages, direct
of consequential, in connection with any condempation or other taking of the
Froperty, or part thereof, or for conveyance in licy of condemmation, are
hereby assigned and shall be paid to Mortgagee. In the event of a lomt taking of
the Property, the proceods shall be applied 1o the sumt secuzed by this Mont.
gage, with the exvess, if any, paid 10 Mortgagor. In the cvent of parial taking of
the Property, thas fraction of the proceeds of the award with » numerstor oqual
to the total of Loans and other amounts secured immediately before the taking,
and & denominaitor egual 1o the value of the Property immediately before the
taking, ahall be applizd to the suma secured by 1his Morigage, and the excem
paid to Morigagor.

1f the Property is ubandoned by Morigagor, or if, after notice by Morigagee
1o Mortigagor that the condemnor has offered 1o make an award or seitle s daim
for damages, Mortgagior fails to respond 10 Morigagee within 30 days after the
date such notice s muiled, Morigagee is suthorized 10 collect and apply the
proceeds, 81 Mortgagee'soption, either to restoration or repair of the property
of ko the wuns secured by this Morigage.

Unlews Mocigager and Mortgagor otherwise agree in writing, any such
application of proceeds 1o principal shall ot extend ot postpone the due dase of
1he amount due undes the Agreement or change the amouni of such paymenta.

7., Mortgagor Not Released. No exiension of the time for payment or
.ification of apy other term of the Agreement or this Mortgage zantad by
Morrante 10 any successor in interest of the Mortgagor shall operate 10
releace, iv, £7Y manner, the liability of the original Mortgagor and Mortgagot's
ruccemor, i iierest. Morigagee whall not be required to commence proceed-
ings againe’ zach sucressor or refuse 10 exlend time kor pryment or otherwise
modify by ressa of any demand made by the original Mortgagos and
Morigagor’s siceo=0r @ interest.

10. Forebearnnce b niertpagee Not & Walver, Any forebearance by
Mortgages in cxercising sy rant or remedy under the Agreement, hereunder,
or otherwise afforded by nppll sble taw, shall not be a waiver of or preciude the
excrcise of any such right or re(oe fy. The procurement of inserance or the
peymest of tkaes or other liens or charg s oy Morigagee shall not be a waiver of
Mortgagee's right 10 accelerate the mai ity o *ve indebiednces secured by thia
Mortgage.

11, Swocessory and Assiges Bound; Jc( ind Several Liability;
Captions. The covenants snd sgreements herew < tained shall bind, £nd
the rights hereunder shall inure 0, the respective sacoemors ead assiges of
Mortgagee and Morigagor, sbject 10 the provisions of paragraph 16 hereol.
All covensats aad sgrecments of Mortgagor shall be joins aod several. Tiv cap-
tions asd beadings of the of this Mortgage are for comvesicnce only
sod are nof fo be weed 10 interpret or define the provisions herool.

12 Lagisiation Affecting Mortgagee's Rights, if enactment or expiration
of applicable lewy has the efioct of readeria s any provision of the Agreesseat or
this Mortgage uacaforcesble acoording 10 (s terms, Mortgagee, af it cpticn,
may require immediate pryment in ful of all suess secured by this 'oc gage and
may isvoke amy remedics permitied by pacagraph 19,

13. Nethce, Except i ramynotice required mader applicable isw 10be given in
snother makier, (2) sy Botice 10 Mortgagor provided for i this Mortgage shall
be givea by mailing sech notice by certified mmil addressed 10 Mortgagor &1 the
Property Addrem or a1 such other addrem & Morigagor may desigasic by
sotice 10 Morigagee s provided herein, sad (b) any sotice to hiorigagee shall
be given by certified mall, retwrn receip! requested, 10 Mortgagoe's addros
stated herein or 10 such other address as Morigagee sy desigaate by aotice 1o
Morigagor s provided hereis. Azy notioe provided for i this Martgage shal
be deemed 0 have boen given 10 Morigagor or Mortgagee whes gives in the
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