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Loan # 0200011744 MORTGAGE
THIS MOR"'GAGE ("Security Instrument”) is given on May 13, 1993
The mortgagor is JOHN R. DEGNAN, SINGLE MAN NEVER MARRIED

("Bomrower™). This Security Instrument is given to

Coly TLyler Bank .

which is organized aiid cxisting under the lawsof the State of ILLINOIS , and whose address is
1965 N. Milwaukea Ave. , Chicago, IL 60647

("Lender”). Borrower owes Lender the principal sum of
NINETY THOTLATD AND 00/100

Dollars (U.S. § 90, 00¢.%0 ). This debt is cvidenced by Borrower's note dated the same date as this Sccurity
Instrument ("Note™), which piorsicas for monthly payments, with the full debt, if not paid carlier, duc and payable on
June 1, 2000 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced

by the Noic, with interest, and all reaiev g's; extensions and modifications of the Note; (b} the payment of all other sums, with
interest, advanced under paragraph 7 to grotect the security of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Secviity Instrument and the Noie. For this purposc, Borrower does hereby morigage,

grant and convey o Lender the following duserib=d property located in
COOK County, llinois:

THE SOUTH 1 FOOT OF LOT 1., ALL OF LOT 12. AND THE NORTH 7
PFPEET, OF LOT 13 IN BLOCK Y{ IN CRANE ARCHER AVENUE HOME
ADDITION ‘TO, CHICAGO, BEIN: A _SUBDPIVISION IN THE SOUTHEAST
1/4 LYING, NORTHERLY COF ARCHI.R 1 VENUE, IN SECTION 8, TOWNSHIP
38 NORTH,., RANGE 13, EAST OF ™4’ THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS. PERMANENT INDEX NUMBER: 19-08-410-091
VOLUME: 381

60Z20TES

which has the addressof 5228 SOUTH NONITOR CHICMO
[Stwreet] O [City]
Hlinois 60638 ("Property Address™);
[Zip Code]
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TOGETHER WITH all the improvements now or hercafier erected on the property, and all casemcnts, appurtenances,
and fixturcs now or hereafier a part of the properly. All replacements and additions shall also be covered by this Socurity
Instrument. All of the foregoing is refesred (0 in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right %0
moriyage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject 10 any
encuinbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiclion 1o constituie a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomower shall prompuy pay when due the
principal of and interest on the debt evidenced by the Note and any prspayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject In applicable law or to a writien waiver hy Lender, Bosrower shall pay
to Lerdier on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (8) yeariy
taxes and assessments which may altain priority over this Security Instrument as a lien on the Property; (b) yearly leaschoid
payments or ground rents on the Property, if any; (c) yearly hazard or propernty insurance premiums; (d) yearly flood
insurancc premiums, if any: (¢) ycarly mortgage insurance premiums, if any; and {f) any sums payablc by Borrower 1o
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insusance premiums. These
items arc called "Escrow liems." Lender may, at any time, collect and hold Funds in an amoum not o exceed the maximum
amount a lender for a federally relatcd mortgage loan may require for Borrower’s escrow account under the federal Real
Estaie Sctemer: Procedures Act of 1974 as amended from time w time, 12 US.C. § 2601 ef seq. ("RESPA"™), unicss
another law thin ar plies o the Funds sets a icsser amount If so, Lender may, at any time, collect and hold Funds in an
amount not 10 excexd the lesser amount. Lender may estimate the amount of Funds duc on the basis of current data and
reasonable cstimaics o1 expenditures of futurc Escrow ltems or otherwise in accardance with applicable law.,

The Funds shal! b: eld in an institulion whose deposils are insured by a federal agency, instrumentality, or entity
(including Lender, if Lind.s is such an institution) or in any Federal Home Loan Bank. Lender shs.) apply the Funds to pay
the Escrow [lems. Lenoer may rot charge Bormower for holding and applying the Funds, annually analyzing the escrow
uccount, or verifying the Fscrow . liems, unless Lender pays Borrower interest on the Funds and applicable law permils
Lender 10 make such a charge. [iowever, Lender may requirc Borrowe: 10 pay a ane-time charge for an independent real
estats tax reporting service useu by lender in conneclion with this loan, unless applicable law provides otherwise. Unless an
agrecment is made or applicabic iaw requires interest to be paid, Lender shall nol be required to pav Borrower any interest
or carnings on the Funds. Borrower (and' I ender mpy agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 1o Borrower, withoui charge, an annual accounting of the Funds, showing crediis and deblis o the Funds
and the pwposc for which each dcbhit to the Tunds was made. The Funds arc pledged as additional sccurity for all sums
secured by this Security Instrument.

If the Funds held by Lender cxceed Wiz 27ounts permitled to be held by applicable law, Lender shall account to
Bosrower for the excess Funds in accordance viith the requirements of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 0 pay the Escrow IPems when due, Lender may so noiify Bosrower in writing, and, in
such case Borrower shall pay to Lender the amouat arcessary o make up the deficiency. Borrower shall make up the
deficiency i1 no more than twelve monthly payments, a! Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 0 Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acouire or sell the Propenty, Lender, prior 1o the acquisition o
sale of the Property, shall apply any Funds held by Lender 7 the time of acquisilion or sale as a credit against the sum:
secured by this Security Inswrument.

3. Application of Payments. Unless applicable law providrs otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, lo any prepayment cherges dv: sinder the Nole; sccond, 1o amounts payablc under
paragraph 2; third, o interest due; founh, 1o principal due; and last, 10 apy Vite charges due under the Note.,

4. Charges; Liena. Borrower shall pay all taxes, asscssments, cl2rges, flines and impositions auribuiable to the
Property which may attain priority over this Sccurity Instrument, and Icasehok! joymenis or ground renis, if any. Borrower
shall pay these obligations in the manner pravided in paragraph 2, or if not pa'd in 1bat manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall prompily furnish i« J.2nder all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shalt promptly fumish to Lender receipis
evidencing tl:c payments.

Borrecwer shall prompuy discharge any lien which has priority over this Securily Enst ament unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in 8 manner acceptable o Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
prevent the enforcement of the fien; or (¢} sccures fromn the holder of the lien an agiceme~: satisfactory 0 Lender
subordinating the lien 1o this Security Instrument. If Lender determines that any part of the Fropeity is subject 10 a lien
which may attain priority over this Security Inswrument, Lender may give Borrower a notice idesifsine the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth abave within 10 days of the giving of ao%.ce.

5. Hazard or Property Insurace. Borrower shall keep the improvements now existing or hereuftor erected on the
Property insured against loss by fire hazards included within the term “extended coverage” and any other hazards, including
floods or fooding, for which Lender requires insurance. This insurance shall be mainlained in th: smounts and
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for the periods that Lender requires. The insurance camier providing the tnsurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasnnably withheld. If Borrower fails 10 malmiain coverage described shove,
Lender may, at Lender's option, cbialn coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable o Lender and shall include a standard morigage claune. Lender
shall have the right 10 hold the policica and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the insurance casricr and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procceds shail be applied to resworation or repair of
the Property damaged, if the restoration or rcpair is cconomically feasible and Lender’s security is not lessened, If the
restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance proceeds shall be
applicd to the sums securcd by this Socurity Instrument, whethor or not then due, with any excess paid o Borrower, If
Borrower abandons the Property, or docs not answer within 30 days a nolice from Lender that the insuranco carrier has
offered w0 seitle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds 1o rcpair or resiore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lenda and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due 2ate of the monthly payments referred (o in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Prur2ety prior W the acquisition shall pass to Lender o the extent of the sums secured by this Security
Instrument immediate'y o7.07 to the acquisition.

6. Occupancy, Prescrvation, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shail ocoupy, establish, and use the Propesty as Borrower's principal residence within sixty days
after the execution of this Securitv Zastrument and shall continue 10 occupy the Property as Borrawer's principal residence
for at least one year afier the date of nccupancy, unless Lender otherwise agrees in writing, which consent shall not he
unrcasonably withheld, or unless exteruptiag circumstances exist which are beyond Borrower's contrel. Borrower shall not
destroy, damage or impair the Property, aliesthe Property to deteriorate, or commit wasic on the Propenty, Borrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfciture of the Property or othrrwisc matcrially impair the licn crealed by this Security Instrument or
Lender sccurity interest. Borrowee may cure sucn a d:feult and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that 'z Lender's good foith determination, procludes forfeiure of the
Borrower's inlerest in the Properly or other material iinpaizaiont of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Bormwer, during the loan application process, gave materially false or
inaccurate information or statements to Lender (or failed 10 provide Lender with any malerial information) in connection
with the loan cvidenced by the Note, including, but not limilea 1, representations concerning Borrower's occupancy of the
Praperty as a principal residence. If this Security Instrument is on s lcavehold, Borrower shall comply with all the provisions
of the leasc. If Borrower acquires fee litle to the Property, the leaschold and the fee lite shall not merge unless Lender
agrecs (o the merger in writing.

7. Protection of Lender's Righis in the Property, If Borower faili 0, perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that niey significantly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or furicitare or to enforce laws or regulations),
then Lender may do and pay for whalcver is necessary (n protect the value of the Pooperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable altomeys' fees and cniering on the Property (o make vepairs. Although Lender may
take action under this paragraph 7, Lerder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionstt debt of Porrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other ferms of payment, these amounts shlb bear interest from
the date of disbursement at the Nolc rate and shall be payable, with interest, upon notice from f.cader o Bomower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loa secured by this
Security Instrument, Borrower shall pay the premiums required 10 mainlain the mortgage insurance in effect If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases W be in effect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent 1o the mortgage insurance previously in effect, al 8 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in eifect, from an aliemaie morigage
insurer approved by Lender. If subsiantially cquivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and relain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes availabie and is obwined. Borrower shall pay the premiums required to maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall
give Borrower notice al the im: of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in cornection with
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any condemnation or other taking of any part of tho Property, or for conveyance in lieu of condemnation, are heroby
assigned and shall be pald w Lender.

In the event of a wal taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or nol then due, with any excess paid to Bosrower. In the event of & partial tking of the Propesty in
which the fair market value of the Property immedialely before the taking is equal to or grealer than the amaunt of the sums
secured by this Security Instrument immediately before the taking, unless Bosrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds muldplied by the fotlowing
fraction: (3} the total amoumt of the sums securcd immediatcly before the taking, divided by (b) the fair market vajue of the
Praperty immediately before the waking, Any batance shall be paid to Borrower, In the event of a partial wking of the
Property in which the fair market value of the Property immediately bofore the wking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in wriling or unless applicable law
Dm?hweniw provides, the proceeds shalt be appiied to the sums secured by this Security Instrument whether or not the sums
are due. '

I the Property is abandoned by Borrower, or if, afier notice by Lender to Borrawer that the condemnor offers to make
an award or settle a claim for damages, Borvower fails to respond 1o Lender within 30 days afier the dato the notice s given,
Lender is authorized 1o callect and apply the proceeds, at its option, either (o restoration or repair of the Propenty of to e
sums sccured by tiis Security Insirument, whether or not then due.

Uniess Lendes a2 Borrower otherwise agree in wriling, any application of proceeds to principal shall not exieid of
postponc the due daie o7 2 monthly payments reforred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not d¢!cnzed; Forbearance By Lender Not a Waiver,  Exienslon of the lime far paymen:. of
modification of amortization of the sums sccured hy this Secun’ty Instrument granied by Lender to any successor in inixrest
of Borrower shall not opernte b lcase the linbility of the original Borrower or Borrower's succossors in intorest, Lander
shall not be requised 10 commens 2 proceedings against any successor In intcrest or refuse 1o extend timo for paymer | or
otherwisc modify amortization of the ‘sums sccured by this Sccurity Instrument by reason of any demand made by the
original Borrower of Borrower’s succisssry in inlceest. Any forbearance by Lender in exercising any right or remedy shall
not be & waiver of or preclude the exercise of any right or remedy,

12, Successors and Assigns Bound; Joiat apd Severat Liabitity; Co-signers. The covenants and agreements of his
Security Instrument shall bind and benefit the sicoessors and assigns of Lender and Borrower, subjeet to the provision: of
paragri ph 17, Borrower's covenants and agreemeius sbill be joint and several. Any Borrower who co-signs this Security
Instrumient but does not exzcute the Nole: (a) is co-sigang this Securily Instrument only (o morigage, grant and convey that
Borrower's interest in the Property under the terms of thi< scsurily Instrument; (b) is not personally obligated to pay the
sums sccured by this Security Instrument; and (c) agrees Wt Lender and any other Borrower may agres to extend, modify,
forbear or make any accommodations with regard to the 1. of this Security Instrument or the Note withou! that
Borrower’s consent,

13, Loan Charges. If the loan secured by this Security Instram:nt is subject to a law which seis maximum loan
charges, and that law is finally inlerpreled so that the interest or other ican charges collected or 1o be collected in connection
with the loan exceed the permitied limits, then: (a) any such Joan charge caall be reduced by the amount necessary o reduce
the charge 1o the permitied limit; and (b) any sums already collected from Borrower which exceeded permitied fimits will be
refunded to Borrower. Lender may choase to make this refund by reducing the priiicinal owed under the Note of by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be u=ais a3 a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument sholl bz given by delivering it or by
mailing it by first class mail uniess epplicable law requires use of another method, The otice shall be directed o the
Property Address or any other address Borrower designales by notice 1o Lender. Any notice 1o Lender shail be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notios-to Borrower, Any notice
provided for in this Security Insirument shail be deemed to have been given o Bormower or Lender wher: given as provided
tn this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law an/ e law of the
jurisdiction in which the Propenty is localed. In the event that any provision or clause of this Security Instrumient or the Note
conflicts with applicabic law, such conflict shail not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are
declared i be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Nose and of this Security Instrument.

17, Transfer of the Property or a Beneficiu! Interest in Borrower, If all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial inlcrest in Borrower is sold or transferred ami Borrower is not a natural pesson)
without Lender's prior written censent, Lender may, at its option, require immediate payment in full of all sumy secured by
this Security Insrument. However, this option shalt not be exercised by Lender iff exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide & period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate,  If Porrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument disconiinued at any time prior to the earlicr of: (a) 5 days (or such other period as
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applicable law may specily for reinstatement) before salo of the Property pursuant to any power of sale contained (n this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilinng are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Not as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonstle attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Sccurity lnstrument, Lender’s rights in the Property and Borfower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Secusity Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interess in the Nowe (ingether with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the enlity
(known as the "Loan Servicer") that callects monthly payments due under the Note and this Security Instrument. These also
may be one or more changes of the Loan Sesvicer unrelated 1o a sale of the Note, If there is s change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance with paragraph 14 sbove and applicable law. The notice
will stae the name and address of the new Loan Servicer and the address 1o which paymenis should be made. The notice
wili also contaip asy other information required by applicable law,

20. Hazardous Substances. Borrower shali not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substaiczs on or in the Property, Borrower shall not do, nor allow anyone ¢lse to do, anything affecting the
Property that is in vickation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, of
storage on the Propeity-of-2mall quantiriea of Huzardous Substances that are gencrally recognized w0 bo appropriate ©
normal residential uses ana o risintenanca of the Property.

Borrower shall promptly giv¢ Lender writtcn nolice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageny-or privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual kiowledge, 1If Borrower leams, or is notified by any governmental or regulatory
authority, that any removal or other rerapaiption of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial acton: in accordance with Environmental Law,

As used in this paragraph 20, "Hazardovs Suhslances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substences: easoline, kerosene, other flammable or ioxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materale containing asbestos or formaldehyde, and radioactive malerials, As
used in this paragraph 20, "Environmental Law" mcens federal laws and laws of the jurisdiction where the Property is
located that relate (o health, safety or eavironmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Porrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrurier: (but not prior to acceieration under paragraph 17
unless applicable law provides otherwise). The notice shall specily: Za} the default; (b) the action required to cure the
default; (c) a date, not less thun 30 days from the date the notice iz gl/en to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on ar before the datc Zpecified in the notice may result in acceleration
of the sums secured by this Security Instrument, forecksure by judicis’ proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceV.eation and the right fo assert in the
foreclosure proceeding the mon-existence of a default or amy other defeisc of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Zender at its option may require
immudiate payment in full of all suma secured by this Security Instrument withovt further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to co'kct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaad'e altorneys’ fees and
costs of titie evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shail ielzase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

-~ -
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24. Riders to this Security instrument. [ onc or more riders are oxecuted by Borrawer and recorded together with
this Sccurity Instrument, the covenants and agreecments of each such rider shall be incorporated inlo and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Securily

Instrument, {Check applicable box(es)]

| l Adjustabic Rate Rider | I Condominium Rider [____] 14 Family Rider
D Graduated Payment Rider [ , Planned Unit Development Rider D Biweckly Payment Rider
E] Balloon Rider D Rate. Improvement Rider D Second Home Rider

D Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees (0 the terms and covenants conlained in pages 1 through 6 of this
Security Instrument andd in any rider(s) executed by Borrower and recorded with it

Witness: Witness:
_ Q (Seal) {Scal}
HN R. DEGP:W -Borrowor -Borrawar
A — {(Seal) (Scal)
-Hotrowsr -Betrower

STATE OF ILLINOIS, ‘ County ss: COOK

1, tenddode ¢ ok .a Notary Public in and for said county and stais,

do hereby certify that JOHN R. DEGN.Y, SINGLE MAN NEVER MARRIED

. personally Lo own 10 me 10 be the same person(s) whose name(s)

subscribed 10 the foregoing instrument, appeared before ni ¢ this day in person, and acknowledged that HE signed
and delivered the said instrument as HIS fsee and voluniary act, for the uses and purposes thersin set
forth.
Given under my hand and official seal, this i3TR doof May 1993
My Commission expires:
Ll(v( )/’ /_/ttxo
M 7‘( 1 Notary Public
.. LN b
This instrument was prepared by mgr\C\AL q\"f*«o y
ATE OF b iNOVS <

(Name) carila Smith
Cola Taylox Bank
(Address) 1965 N. Milwaukee A

e P\,U“' STA voriei3a ¢
HOTh " 1?\“&.) !

L

i o, IL 60647
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 13TR day of May o3

and is incorporated into and shal! be deemed to amend and supplement the Mongage, Docd of Trust or Deed to Secure Debt
(the "Seccurity Instrument”™) of the same date given by the undersigned (the "Borrower™) to securc the Borrower's Note
0 Cole PTaylor Bank

{the "Lender™) of the same date nnd covering the property deacribed in the Security Instrument and located al:

8228 BOUTH MONITOR, CHICAGO, ILLINOIEB 60638

[Properiy Addrost]
The interest rate stated on the Note is called the "Nole Rate.” The date of the Note is called the "Note Date.” I undersiand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Notg, the Security
Instrument and this Rider by transfer and who is entitled (0 receive payments under the Note is called the "Note Holder.”

ADDIZIONAL COVENANTS, I[n addition to the covenants and agreemenis in the Security Instrument, Borrower and
Lender further rsvenant and agree as follows.(despite anything to the contrary contained in the Security Instrument or the Noic):

1. CONDITION.J.RIGHT TO REFINANCE

At the maturit; dr.c of the Note and Sceurity Instrument (the "Maturity Date'), T will be able 10 oblain a new loan
("New Loan™) with a revs Maturity Datic of Juna 1, 2023 and with an interest rate equal to the
"New Note Rate” determiv.co in accordance with Soction 3 below if all the conditions provided in Sections 2 und 5 below
wre met {the "Conditional Rcfiaancing Option”). If those conditons are not mes, [ understand that the Note Holder is under
no obligation to refinance orzodily the Nite, or to exiend the Maturity Date, and that 1 will have to repay the Now from
my own resources or find & lender willing 10 lend me the monoy w0 repay the Note,

2, CONDITIONS TO OPTION
If I want to exercise the Conditiona’ Relinancing Option al maturity, certain conditions must be met as of the Maiturity

Date. These conditions are: (1) 1 must s'ill be the owner and occupant of the property subject 1o the Security Instrument
(the "Property”); {2) 1 must be current in m;” monthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediaie’y preceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due and 2 a%ie) other than that of the Security Instrument may cxist; (4) the New
Note Rate cannot be more than 5 percentage poines above the Note Rate; and (5) [ must make a written request (o the Note
Holder as provided in Section § below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed ratc of interest equal Lo the Federal National Morigage Association’s required net
yield for 30-year fixed rate morigages subject to a 60-day meadriory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the ncarest one-cighth of one percentap: paint (0.125%) (the "New Note Rate"). The required
net yield shall be the applicable net yicld in effect on the date and i« of day that the Note Holder receives nolice of my
election 0 exercise the Conditional Refinancing Option. If this requi' e net yield is not availabie, the Note Holder will
determine the New Note Rate by using comparabke information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcuiated in Section 3 above is not greae. than 5 percentage poinis ahove the Note
Rate and all other conditions required in Seclion 2 above are satisfied, the Note Hrider wiil determine the amount of the
monthly payment that will be sufficient o repay in full (a) the unpaid principal, plu~ ¢+) accrued but unpaid interest, plus
{(c) alt other sums I will owe under the Note and Security Instrument on the Maturity Das~ (assuming my monthly payments
then are current, as required under Sectlion 2 above), over the term of the New Note at ths New Note Rate in equal monthly
payments. The resuit of this calculation will be the amount of my new principal and interest Za;'ment every month until the

New Note is fully paid.

8, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at Jeast 60 calendar days in advance of the Mamrity Date anud ~d>7isc me of the principal,
accrued but unpaid interest, and all other sums 1 am cxpected to owe on the Maturity Date. The No(e helder also will adviso
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me'. 7 he Note Holder
will provide my payment record information, together with the name, title and address of the person representing the Nole
Holder that I must notify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Section 2
above, [ may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior
10 the Maturity Date. The Notc Holder will calculate the fixed New Note Rate based upon the Federal National Morgage
Association's applicable published required net yicld in effect on the date and time of day notification is received by the
Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days to provide the Note Holder with accept-
able proof of my required ownership, occupancy and property lien stals. Before the Maturity Date the Note Holder will
advise me of the new interest rate (the New Note Rate), new monsthly payment amount and a date. time and place at which
I must appear 10 sign any documents requircd (0 complete the required refinancing. I understand the Note Holder will
charge me a $250 processing fec and the costs associated with updating the title insurance policy, if any.

gnTonTEs

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

N (Seal) (Seal)

JOI& R. DEGMAN -Borrowar -Borrower
(Scal) (Seal)
-Borrower -Borrower

[Sign Original Oniy}
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