REVAREDND Y :
womon  JNOFFICIAL COPY.
1L, f1%0 g . X 2

FOREST DARK,

RECORD AND RETURN TO:

FOREST MORTGAGE SERVICES

7331 WEST ROOSEVELT ROAD f ey
FOREST PARK, ILLINOIS 60130 Q3366378

et e e e[S Above This Ling Foar Recurding Dats)

MORTGAGE

MAY 4, 1993 . The morigupor s

WMORTOAGE (“Security Instrument™) is given on
% L. ‘SAJAGE
AND LIL} G. SAVAG HUSBAND AND WIFE

{("Borrower™). ‘Fhis Security Josirument is given to

FOREST MORTGAGE JGLPVICES

which is organized and existing under tle Jwws of THE STATE OF ILLINOTIS » and whaose

address is 7331 WEST ROOSEVELl ROAD
FOREST PARK, TLLINOIS 60130 ("Lender™). Borrower owes Lender the principal sum of

EIGHTY ONE THOUSAND
Dollars (U.S. $ 81,000.00

AND 00/100
This debt is evidenved by Borrower's note dated the/same date as this Security Insirument ("Note™), which provides for

monthly payments, with the full debt, if not paid earlier, Gue und payable on JUNE 1, 2008

This Security Instrument secures to Lender: (a) the repayier? o the debt evidenced by the Note, with interest, and all rcncwals.
extensions and modifications of the Note; (b) the paymen: of ail other sums, with interest, advanced under paragraph 7 o
prodect the security of this Security Instrument: and (<) the prirtqrmance of Borrower’s covenants and agrecments under thix

Security Instrument and the Note. For this purpose, Borrower daés/nereby mortgage, grant and convey to Lender the following
County, [llinuis:

dercribed property tocated jn COOK
THE NORTH 7 FEET OF LOT 10 IN LOT 11 (EACZPT THE NORTH 3 1/2 FEET

THEREOF) IN BRAESE'S FIRST ADDITION TO BELIWOOD, BEING A SUBDIVISTION
OF LOTS 3, 4, 5 AND 6 (EXCEPT THAT PART THAREOF CONVEYED TO CHICAGO
AND NORTHWESTERN RAILROAD) IN SUBDIVISION OF /IHE ESTATE OF GEORGE GLOS,
BEINGC A SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 9, TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAYL ERIDIAN, IN COOK

COUNTY, ILLINOIS.
] S
O®-0Y-105-050 g3ouebavs

O

which hus the address of 134 BOHLAND AVENUE, BELLWOOD Btreet, City ,

Hlinois 60104 Zip Code ("Property Address™); /b\
oPFrs 1099

LLINOIS-Single Family-Fannia Mae/Freddis Mac UNIFORM INSTRUMENT Fage | of 8 Form 3014 9
@@g-snuu gi0n VMP MORTGAGE FOAMS - (3131293-0100 - IBOOIE2t-2221 .
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5. Husard or l‘rnpcrUlNl iFaF »'1m eI(ALT;m o @c Yng or hensafler srected on the
froperty insaeed aguinst boss Sy e Shdvefd? incfuded witifin®ihe thigs"ox virage” lang uny other hazards, mchiding
floot. o1 thochng, Tor which Lender roquises immuran e, Thin insusunce shall be muintuined in the amounts and tor the periods
that Lender requires. The msirance varrier praviding the msurance shafl e chosen by Boreower siubject to Fender's spproval
which sha)l not be unreasonably withheld, I Borrower fails to taainthin coverage described above, Lender may, ut Londes's
aption, vhiain coverage to protect |ender's rights in the Property in accordance with paragraph 7,

AN insurance policies and renewals shull be seceptable to Lender and shall inchido o standacd mortgage clause. Lender
shul) have the right to hold the policies und renewals. (f Lender requires, Borrower shull promptly give to Lender all receipts of
paid premiums and renewnl notices. {n the event of loss, Borrower shall give prompt notics 0 the insursnce carricr and Lencer.
Lender may make proof of loss if aot made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, instrance proceeds shall be applied to restoratum or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restorution or
repair is not economically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrament, whether or not then due, with any excess paid to Borrower. If Borrower shandons the
Property, or dves not answer within 30 days a nolice from Lender that the insurance carrier has offered to seitle u cluim, then
Lender may colleet the insurance proceeds. Leader may use the proceeds to repair or restore the Properdy or to pay sums
secured by this Secusity {nstrument, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender ard Borrower otherwise agree in writing, anv application of proceeds to principsl shall not extond or
postpone the due dite «f tie monthly payments refesred to in paragraphs | and 2 or chang2 the amount of the paytents. 1t
under puragraph 21 the Prioecty is scquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior (o 3w acquisition shull paes 1o Lendur to the exient of the sums secured by this Security Instrument
immedittely prior to the acehsition.

6. Occupancy, Preservation, Maintennnee and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Rorruwer shall oceupy, establish, and usz the Property as Borrower’s principnl residence within sixty days sRer the execution of
this Security Instrument and shall continue vy oveupy the Praperty as Borrower’s principal residence for at least one yesr afier
the date of occupancy, unlows Lender otherwins agiees in writing, which consent shali not he unrewsonably withheld, or unleas
extenwling cireumstances exist which gre hoyord Torrower’s control, Borrower shatl ot destroy, dumage or impair the
Property. allow the Property to deleriorate, or comit waste on the Property. Burrower shull be in defanlt of any forfeiture
siction or proceeding, whether civil or crimingl, is hegua inat in Leader's good fuith judgment conld result in forfeiture of the
Praperty or otherwise materinlly impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, -bv-causing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture<f the Borrower'y interest in the Property or other inaterial
impairinent of the lien created by this Security Instrument or Lender's security imerest. Bomower shull also be in default if
Borrower, during the loan application process, gave materially false or insicurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the el evidenced by the Note, including, hut not limited
to, representations concerning Borrower’s occupancy of the Property as a princ’pal (esidence. If this Security Instroment 1s on o
leaschold, Borrower shall comply with all the provisions of the lease. If Borrpwer acquires fee title to the Property. the
leasehold and the fee title shall not merge unless Lender sgrees to the merger in wribhng. '

7. Protection of Lender's Rights in the Praperty. If Borrower fails to perform the Covenants and agresments contained in
this Security Instrument, nr there is g legal proceeding that may significantly affect Lencer’ vights in the Property (such us &
priceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or reguiaticis), then Lender muy do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propwity. Lender's actions muy
include paying any sums secured by a lien which has priority aver this Sccurity Instrument, gppuaring in court, paying
reasonable attorneys' tees and entering on the Property to make repairs. Although Lender muy take sction under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Rorrower secured hy this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bewr interest from rhe
date of dishursement at the Note rate und shall he payable, with interest. upon notics from Lender to Borrower requesting
payment,

8. Martgage Insurance. If Lender required mortgage insurance as g condition of making the los secured by this Security
Instrument, Borrower shall pay the premiums required 10 maintain the mortgage insnrance in effect. If, for any reason, the
nortgage insuranse coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
nbtain coverage substantially equivalent to the mortgage insurance previously in effect, at 4 cost subsiantially equivalent to the
cost tn Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender, It
suhstanlially equivalent mortgage insurance coverage is not availahle, Borrower shal) pay to Lender cach month a swm equal to
one-twoltth of the yearly mortgage insurance premiuvm being paid by Borrower when the insurance coverage lspsed or ceased to

be in effect. Lender will gecept, use and retain these payments as & loss reserve in lien of morngage insurance, Loss reserve
- DPS 1081
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17, Transfer of the IMMQ'EF:’@*H&T mpt fihe Propery o any interest in it
* i sl o1 tranferspdd (or i Eadhd 1o i Borfosbe/id il olbsnelosrGiund, Borr wiy on my u nitural person) withom
Lender's prior weitten cousent, Lender may, at its oplion, recfuire immidiate payment in full of all sums secured by this
Security Instrumest. However, this option shall not be exorcised by Lender if exerciso is prohibited hy federul law as of the dute

of thus Secunty netiument,

If Lender exercises this option, Lendor shull give Borrower notice of seeeleration, The notice shull provide a period of not
Jess thun 30 days trom the dute the aotice is delivered or mailed within which Borrower must pay all sums sectired by tis
Security Tnstrument. 1f Borrower fails to paty these sums prior to the expiration of this peticd, Lender may invoke any ramedion
perinitted hy this Security Tnsteament without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1l Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued st any lime prior to the eurlier of: (1) S days (or such other periodd as
applicable faw may specity for reinstalement) before sale of the Property pursuant to any power of sule contained in this
Seenrity Instrument; or (b) entry of u judgment enforcing this Security Instrament. Those conditions are that Borrower: (u) pays
Lender alt sums which then would bo due under this Security Instrument and the Note us if no acceleration had occurred; (h)
vures uny detiult of any other covenunts or ugreements; (¢) pays ail oxpenses incurred in enforcing this Security Instiument,
including. hut not Jimited to, reasonuble attorneys’ fees; und (d) takes such action as Lender may reasonably require to assure
that the Fien of i S:curity Instrament, Lendor's rights in the Property and Borrower's ohligation to pay the sums secured by
this Security Instruzaent shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the

! obligations secired hereby shall remuin fully effective as if no acceleration had occurred, However, this right to reinstate shall
not apply in the case of deeeleration under parugraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Note or a partint interest in the Note (together with thin Security
Instrument) may he sold one or gor: times without prior notice o Borrower. A sule may result in a chunge in the ontity (known
a8 the “Loan Servicer™) that collest< monthly piyments due under the Note and this Security Instrument. There alsy muy be one
or more changes of the Loan Servicer varrlated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in acceddance with paragraph 14 above and applicable law. The notice will stats the nume and
addsess of the new Loan Servicer and the address 10 which payments should be made. The notice will also contain any other
information required by applicable law.,

20. Hazardous Substances. Borrower shall Gotcease or permit the presence, use, dispasal, storage, or release of any
Huzardous Substances on or in the Property. Bosrower shall not do, nor sllow anyone else to do, anything affecting the
Pzoperty that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized 1o be appropniate to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any favasigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propérty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bortower learns, or is natifiud by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordunce with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances dsiinad as toxic or hazardous substances by
Bnvironmental Law and the following substances: gasoline, korosene, other Hammelic-er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materiuls containing asbestos or formaldebyde, auid radivactive materiuls. As used in
this parugraph 20, "Environmentsl Law" means federal laws and laws of the jurisdiction whero-the Property is located that

7

relate to health, safety or environmental protection. G570 378

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: T

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiig Borrower’s breach
of amy covenant or agreement in this Security Instrument (but not prior to acceleration under piwgruph 17 unless
upplicable law provides otherwise). The notice shall specify: (u) the default; (b) the action required to cure the defuult;
(¢) u date, not Jess thun 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and .
(d) that failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured hy this Security Instrument, Toreclosure by judiciul proceeding and sule of the Property. The notice shall furthes
inform Borrower of the right to reinstate after uccelerution and the right to assert in the foreclusure proceeding the - -
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. I the defuult is not cured on
or hefore the date specified in the notice, Lender, at its aption, muy require immediate payment in full of all sums
secured by this Security Instrument without further demand and muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable uttorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower.  Borrower shall pay any recordation costs,
DPS 1083

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property Form 3014 919 ﬁ
m-ﬂﬂlﬂ.lmon Fage § 3t D o
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