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MORTGAGE

o THIS MORTGAGE (“Sccurlty Ihstrument'’) is given on .Al?ﬂ-]z 245 eeeeranbereberatetoriesseertenserearnretnnsarerne p "

19,93 The mcangagor is ﬁRFFbQH..‘.\.s. Herne, and Kathryn 4. Horne,___h‘i_s"__ 3-:?.3..; ........
. ‘‘Borrower " ). 'I’hia %cumy lnstrumcm is given.to . Cbrrrereaey

mneriqcm ke Zurich ... veivrisanrienens , Which is orgamzcd wnd cx:sting

riho law.

L B-ormwer owes Lcnd :r »he prmc:pa- sum of P T T T T
et e “Dollars (U.S. $ ..%25,000,00% ). This debt is cvidenced by Borrower's notc

dated lhe same datc as .ﬂ“ ~“"unly lnstrumcm (**Note'"), which provides for monthly payments, with the full debt, if not |
paid easlier, due and payatle on REMAND. ..o rrnane erernseranenirens . ‘This Security Instrument
secures to Lender: (a) the repuypiant of the debt evxdenced by the Nole, with mterest, and all renewals, extensions and
modifications of the Note; (b) the pryment of all other sums, with interes!, advanced under paragraph 7 to protect the security
_ of this Security Instrument; and fc) e performance of Borrower's covenants and agreements urder this Security Instrument
amd the Note. For this e. Borrov <y does hereby mortgage, grant and convey to Lender the fcllowins described prop-
[ erty locsted in ....... U USRI R S RN ‘e ; Tievinaiesine Caumy. llllnoh

' LoT 17 OF HLAVACEK V3,  STUPKA'S - ADDITION TO WIIME’I"I‘E e A
r——’S'UBDIVISIDN IN THE NORTLWSST QUARTER OF THE NORTHWEST QUARTER OF
SECTION 33, TOWNSHIP - 42 ).CRTH, RANGE. 13, EAST OF THE THIRD
PRINCIFPAL MERIDIAN, IN COOX COUNTY, ILLINOIS . ACCORDING TO PLAT
THEREOF RECORDED AUGUST 1, 1529, AS DOCUMENT NUMBER 1044112, BOOK
‘277 OF PLATS, PAGE 42, IN COOI( CUUNTY, ILLINCIS. -

PIN: 05-—33-107—038-0000 :

_¥iimette.

933b’7..)20

: ‘rOGETHER WITH all the improvements now or hcreafter ercc.ted on the pr( iy, and a.ll eascmems gppurtenances,
and Cxwires now or hereafter a part of the property. All replacements and additions “aat’ also be covered by this Secunty
Instrumsnt. All of the foregoing is referred to in this Security Instrument as the *'Pr; iy’ -
. BORROWER COVENANTS that Borrower is hwfully scised of the estate hereby conveye.l and has the rightio mortgage.
. grant and convey the Property and that the Property is uncncumbered, except for encumbrance: of record. Berrower WUITANMS
and will defend generally the title to the Property ngainst all claims and demands, subject to any ercumhrances of record.

* THIS SECURITY INSTRUMENT combines uniform covenants for: national use and non-uNii~T ovenants with limited
variations by jurisdiction to conststute 2 uniform security instrument covering real propcny. v LS 4

||.uums-_~smgu Family—Faacie Maw/Freddle Msc UNIFORM INSTRUMENT . - Fom MU WO roge 1 ofs pases)

':&{yls‘é‘kfd’ 4"-7_75391%7 - ; ',:_:.
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24. Riders fo this Security Instrument. If one or more riders are executed by Borrower and recorded.together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into .nd shall amend
and supplement the covenants ar«! agreements of this Security Instrument as if the rider(s) were a part of this Secarity Instrament.
] Condominiem Rider (] 1—4 Family Rider
[___] Planned Unit Development Rider l:l Biweekly Payment Rider

D Second Home Rider

fCheck applicable box(es)]
{1 Rate Improvement Rider

[X] Adjustable Rate Rider
[ ] Graduated Payment Rider

{1 Balloon Rider
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
{Seal)

" [] Other(s) [specify}
and in any rider(s) executed by Borrower and recorded with it.
Witnesses: ’

.................................................................. " at:thewAHornee/—-Borrower

DR -y ‘
Social Security Number....??.b:? ......... ”/J& ................
L et TN (Seal)
57/ 04_/&/4 —Botrower

R R T R T T T

Social Security Number,,

................................................................

[<an¢ca Below Thiz Line For Acknowledgment]

93 3673 20
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© 7 UNIFORM COVENANTS.  Borrower and Lender covenant and ‘agree as follows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall pfdmpﬂ)f pay when die
the principal of and interest on the debt ¢videnced by the Note and any prepayment and late charges duc under the Note,
2. Funds for Taxes and Insurance. Subject o applicablé:law-orto e written waiver by Lender, Borrower shall

' pﬁy to Lender on the doy monthly payments nre due under the Note, until the Nete Iy paid in full, a sum (*'Funds'') for: -

(a) yearly taxes and assessments which may atlain priority over this Security Instrument ns a lien on the Praperty; (b} yearly
leasehold puyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly

- flood insurance premiums, if any; (¢) yeurly morignge insurance preminms, if any; and (f) any sums payable by Borrower

to. Lender, in accordance with the peovisions of pucagraph B, In lieu of the payment of mortgage insurance premiums, These -

*homs are called **Bserow lems, " Lender suuy, atuny time, cotlecr und hold Funds in an amounit not to exceed the muximum

amount a lender for o federnlly related mortgage loan may require for Borrower's escrow account under the federal Real
Estule Scitlement Procedures Act of 1974 g8 umended from time to time; 12 U.S.C. § 2601 er seq. (“'RESPA'"), unless
another law that apnlies to the Funds sets & lesser amount. If so, Lender may, at any time, collect and hold Funds in nn
amount not to excved the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
vensonable estimates of expenditures of future Escrow Items or otherwise in accordance with applicoble law. o
The Funds shalt be held in an institution whose depasits are insured by u federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fecernl Home Loan Bank, Lender shall apply the Funds to -
pay the Escrow Items. Lender may not charge Borrower for holding und applying the Funds, annually analyzing the cscrow
gecount, or verifying the Escrov/ [teins, unless Lender pays Borrower interest on the Funds and applicable law permils Lender

. to make such a charge. Howevet, Lender moy require Borrower to pay a one-time charge for an independent real estate

tax reporting service used by Lender in connection with this loan, unless applicabié law provides otherwise. Unless an agreement -
is made or applicable law requires intercet 1 'be paid, Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Borrower and Lender may agresia writing, however, that interest shall be paid on the Funds, Lender shall

~ give t Borruwer, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose

for which vuch dekit 1o the Funds was mude, The Funcly are pledged us additional security for all sums secured by this Security
Instrument, : : T

for the excess Funds in uccordance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Borrower in writing, and, in such case

Borrower shall pay to Lender the amount necessary to make. up e deficiency. Borrower shall make up the deficiency in
- 'no more thun twelve monthly payments, at Lender's sole discretor, - . Lo : o

- Upon puyment in full of all sums secured by this Security Ii.slmrtcnt,.'l..ehde‘r shall proinptl).f .;éfuhd o Borrower
any Funds held by Lender. If, under puragraph 21, Lender shall acquire ¢r rell the Property, Lender, prior jo-the acquisition

- or sale of the Property, shall apply uny Funds held by Lender at the time of sequitition or sale as a credit ngainst the sums
secured by this Security Instrument, ' . : : : :

3, Application of Payments. Unless applicable law provides 6lhcrwisr, w1 pRymems reéeivcd by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Notr;-second, to amounts payable under

* paragraph 2; third, to interest due; fourth, ta principal duc; and last, to any late charsis-die under the Note,

: 4, Charges; Liens. Borrower shall pay all tuxes, ngsessments, charges, fines and Gnpositions aitributable to the
Property which may aitain priority vver this Security Insirument, and lsasehold payments or g/ound rents; if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Bo rower shall pay them -

_on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices o zmounts to be paid .

under this paragraph. f Borrower makes these payments directly, Borrower shall prompily furnish to Lencer eeeipts evidencing

the payments. o . R R A T
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Zorrower: (a)

agrees in writing to the payment of the obligation secured by the lien in o manner acceptable to Lender; (b) contests in good

~ faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to

prevent the enforcement of the lien; or {c) secures from the holder of the lienan agreement satisfactory to Lender subor-
dinating the lien lo this Security Instrument. If Lender determines that any part of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisfy the lizn or take one or more of the actions set forth above within 10 days of the giving of notice. - o
5. Hazard or Praperty Insurance, Borrower shall keep the improvements now existing or hereaficr erected on
the Property insured against loss by fire, hazards included within the term ‘‘extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurnnce shall be maintained in the umounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shail not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender
may, at Lender's option, obtain coverage 1o protect Lender’s rights in the Property in’ accordance with paragraph 7.

T Ram oM W (poge 2 of 6 pugen) -
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person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Ins.rument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedics permitted by this Security Instrument without further notice ot demand on Borrower.

18. Borrower’s Right to Reinstate, [If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instr.ment discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fess; and (d) takes such action as Lender may reasonably
require to assvia that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatemnent by Borrower, this Security In-
strument and the obiigations secured hereby shall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall/no. apply in the case of acceleration under paragraph 17.

19, Salc of Note/ Chvange of Loan Servicer,  The Note or a partial intecest in the Note (together with this Security
Instrument) may be sold ons or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the *'Loan Servicer''y that collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes afthe Loan Servicer unrelated to a sale of the Note. If there is 24 change of the Loan
Servicer, Borrower will be given writtennotice of the change in accordance witl paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infarmation required by applicable law.

20. Hazardous Substances. Borrowver shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properiy, Burrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation cf any Environmerici-Law. The preceding two sentences shall nat apply to the presence,
us¢, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Praperty.

Borrower shall promplly give Lender written notice of upy investigation, claim, demand, lawsuit or other action by

‘any governmental or regulatory agency or private party iovsiving the Property and any Hazardous Substaiice or
Environmental Law of which Borrower has actuzl knowledge. If Borrower learns, or is notificd by any governmental cr
regulatory authority, that any removal or other remediation of any Heza'dous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accoraance with Environmental Law.

As used in this paragraph 20, **Hazardous Substances' are those sul stanves defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other fiammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdchyde, and radicactive materinls. As
used in this paragraph 20, *'Environmental Law" means federal laws and laws of the jue=2irtion where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree'as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accel:ration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelera’ioi” ender paragraph 17
unless applicable law provides otherwise}, The notice shall specify: (a) the default; (b) the action »2quired to cure the
default; (c) a date, not less than 38 days from the date the notice is given to Borrower, by which the default must
be cured; and (¢) that failure to cure the default on or before the date specified in the notice may recui. in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default
is not cured on or hefore the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not iimited to, reasonable attorneys’ fees and cosis of titie evidence.

22. Release. Upna payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

EFASTAS FM N
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STATE OF ILLINOILS

COUNTY 85t

I, ' 3 G low 1 , A NOTARY PUBLIC IN AND FOR
SATD C TY A‘N STATE, DO HEREBY ,CERTIFY THAT
— St PAYE Y] Hheioe ,
P iﬁmanm m«:ownr TO ME TO BE THE SAME PE RSON(S) WHOSE NAME(S)

SUBSCRIBED TO THE FOREGOING INSTRUMEN"{'_L APP!fED BEFORE ME
THLS DAY IN PERSON, AND ACKNOWLEDGE?_’S SIGNED AND

DELIVERED THE SAID INSTRUMENT AS FREE AND
VOLUNTARY ACT, FOR THE USES AND PURPOSES THEREIN SET FORTH. .
GIVlir%I UNDER MY HAND 1313 OFFICIAL SEAL, . THIS DAY OF
19 S . B -
hS
Vo
Ay, T

| FOTIARY \1’! BOIC o .
A N OFFICIAL SEAL"
; | o JAY J. GLENN

_ Notary Publie, State of linois
MY COMMISSION EXPIRES: , My Commission Expliex Aug, 7, 1994
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THIS ADJUSTABLE RATE RIDER is made this 25th day of april,
1993, and is incorporated intc and shall be deemed to amend and
supplement the Mortgage (the "Security Instrument") of the same
date given by  the undersigned ' (the "Borrower") to secure
Borrower's Adjustable Rate Note (the  "Note") to AMERICAN
CHARTERED BANK OF LAKE ZURICH, LAKE - ZURICH, ILLINOIS, an
Illinois banking corporation (the "Bank") of the same date and
covering the property described in the Security Instrument
known ae 2223 Birchwood, Wilmette, Cook County, Illinois.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES'
IN THE INTEREST RATE AND THE MONTHLY PAYMENT. -

DDITIO OVE S. In addition to the covenants and
agreements made in the Security Instrument, Borrower and Bank
further covenant and agree as follows.r- - .

1. LﬂkﬁkﬁqE_Bﬁiﬂ_bﬂﬂ_ﬂ_ﬂlﬂbi_ﬁbxMEHI.QB&EQEE

The initial! dnterest rate is based upon the April 25, 1993 prime
rate, plus 1wo percent, The Note provides for changes in the
initial interes). rate and the monthly payment, as follows-

(A) (CHANGE DATES, THE INDEX, AND CALCULATION OF

CLIANGES
We agree ivhat the initial interest rate shall be

increased or decreascd immediately upon any change to the rate
or interest announced or published publicly from time to time by
AMERICAN CHARTERED BAIMNK OF LAKE ZURICH as its prime or
egquivalent rate of interert) (the "Prime Rate") on Change Date.
Interest rate of this note shall always be 2. 0% above said Prime

Rate.

(B) EFFECTIVE DATE CF THANGES

Our new interest rate will become effective on each
Change Date. We will pay the amouit of our new monthly payment
on the first monthly payment date efter the Change Date until
the amount of our monthly payment chargns again.

(C) NOTICE OF CHANGES

The Note Holder will deliver or wcil to us a notice
of any changes in our interest rate the anount of our monthly
-payment before the effective date of any cunrde. . The notice
will include information required by law to be g ven us and also
the title and telephone number of a person who Wiil answer any
questions we may have regarding the notice.

2. TRANSFER OF THE PROPERTY OR A gENEFIC;AL INEERELT ™
BORROWER -
uUniform Covenant of the Security Instrument is amended cu read
as follows:

93367520
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' TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
BORROWER. If all or any part of the Property or any interest in
it is socld or tranasferred (or if a beneficial interest in
Borrcwer is sold or transferred and Borrower is not a natural
person) without Bank's prior written consent, Bank may, at its
option require immediate payment irl full of all sums secured by
this Security Instrument. However, this option shall not be
exercised by Bank if exercise ls prohibited by federal law as of
the date of this Security Instrument. . Bank alsc shall not
exercise this option if: (a) Borrower causes to be gubmitted to .
Bank information required by Bank to evaluate the intended
transferee as 1f a new loan was being made to the transferaa;
and (b) Bunk reascnably determines that Bank's security will not
be impaired by the loan assumption and that the risk of a breach
of any ccvsinant or agreement in this Security Instrument is
acceptable te Sank. _ o

To the.extent permitted by applicable law, Bank may
charge a reasonakln fee as a conditlon to Bank's consent to the
loan assumption. ~Bark may also reguire the transferee to sign
an assumption agreenmcpic that is acceptable to Bank and that
obligates the transferee tc keep all the promises and agreements
made in the Note and in this Security Instrument unless Bank

releases Borrower in writinu.

_ If Bank exercises the option to require immediate
payment in full, Buank shall 'give . Borrower notice  of
~acceleration. This not:ice shall provide a period of not less
~than 30 days from the date the notica is delivered or mailed
within which Borrower must pay all sums secured by this Security
Instrument. If Borrower faile to pay t¢hese sums prior to the
expiration of this period, Bank may invoke any. remedies
permitted by this Security Instrument without Zurther notice or.

. demand on Borrower.

THIS LOAN IS PAYABLE IN FULL UPON DEMAND. YOU MNUST REPAY THE::
ENTIRE PRINCIPAL BALANCE OF THE LOAN AND UNPAID INIEREST THEN '
DUE. THE BANX IS UNDER NO OBLIGATION TO REFINANCE TYE LOAN AT.
THAT TIME. YOU WILL, THEREFORE, BE REQUIRED TO MAKE PAYMLI"? OUT "~
OF OTHER ASSETS YOU MAY OWN, OR YOU WILL HAVE TO FIND A LEFDER,
WHICH MAY BE THE BANK YOU HAVE THIS LOAN WITH, WILLING TO I=ND
- YOU THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY
HAVE TO PAY SOME OR ALL OF THE CLOSING COSTS NORMALLY ASSOCIATED
WITH A NEW LOAN EVEN IF YOU OBTAIN REFINANCING FROM THE 'SAME

BANK. '

S o :
.‘ N /’:Ff(f )
o ! /a’/;“fg

Matthew A. Horne

93267520

" Kathryn §. Horne .




UNOFFICIAL COPY

o -
N
e
v
o)
3
3¢
¢




