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* which s crganized and existing under the laws of THE STATE OF PLORIDA

- MIAMI LAKES, FLORIDA 33016

S 2241 NORTH MAPLEWOOD AVENUE, CHICAGO, TLLINOIS 60647
SN (’Bonower')_-.'l’hiﬁecur_ity Instrument is giver to . e

' This debt is. ievi(.lo;:.wodf.l';_!,' Bormwer's nowdaiadthesumo date ss this Scurity Instrument (*Note*), whi

oy

. UNOFFICIALCOPY, =

RECORD AND RETURN TO: P
J.I. KISLAK MORTGAGE CORPORATION
7900 KiAMI LAKES DRIVE WEST -
MIAMI LAKES, FLORIDA 330i6 -

. 40367005

' :iSpc.e Above Thia Line For Ruonﬂn; M] ‘

Y O T 8824290

s ‘..‘Ifi:!lSMORTGAGE‘("S«miv{‘Ihsmmnt'} is mado op - MAY].Z, 1993 fI‘héMo;tgaﬁOr i_s 
SALVADOR GONZALEZ AND GLORIA GONZALEZ, HUSBAND AND WIFE '~ = =

- DEFT-ug R Y Lk
. THhkEs T TELE SR
JUERITY e GRS

CONK DURTY RERMIGER.

J.I. KISLAK MORTGAGE CORPORATION ) . . ..

-, and whose .

address is - 7900 . MIAMI LAKES DRIVE WEST :
.../ t*Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY.TWO THOUSAND SIX HUNDRED SEVENTY THREE AND 00/100° -
S : : ' ‘ ' Dollars (U.S: $ ~ '122,673.00 ).
ch provides for

" moathly payments, wilh the full debt, if not paid earlier, due and paysble on JLNE 1, 2023

 security of this Security Instrument; and (c) the performance of Borrower’s covenants anc’ agree

" THE NORTH 29 FEET OF LOT 3 IN BLOCK 4 IN POWELL’S SUBDIVISICN. OF BLOCKS

‘This Security Instrument secures to Lender: (s) the repayment of the debt evidenced Ly 112 Note, with interest, and all ronewals,
‘ . \

exteasions and modifications; (b) the payment of all other sums, with interest, advanc<d.under paragraph 6'to protect the '¢g
ments under this Security

Instrument and -the Note:. For- thia purpose, Borrower does hereby morigage, ‘grant and coavey fo Lender the following b~
described property Jocated in . ' -~ COOK. ‘ ‘' " County, inois: 3
o

1 TO 5, 7 AND 8 TO 11 .IN PERRY P. POWELL’S SUBDIVISION OF LC¥5, 3 AND 5 - 8
OF THE CIRCUIT COURT PARTITION OF THE EAST 63.42 ACRES NORTH OT, ~~ ~  ©'

MILWAUKEE AVENUE OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTIGCN 36,

. TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN - r*

COOK - CQUNTY, ILLINOIS. - . R R
0

13+36-212-004 - . .

which han tho sddross of 2241 NORTH MAPLEWOOD AVENUE, CHICAGO . fwacwl . |
llinois. . . 60647 . . - iZipCode] ("Property Address’); . . - .. - ton
‘ ’ o w 8
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{ 4 Eire, Flood and Other Hazard Insurunce, Borrower shall insure all improvements on me Property, whether now in
sxistence or subsequeatly erected, ugsms: any hazards, casualties, dgd contingencies, inéluding fi 6, for which Lender requires
insurance, This insurance shell be maintained in the amounts and for the periods that Lender requires. Borrower shall also
ingure all improvements on the Property, whether now in existence or subsequemiy erected, sgainst loss by floods to the exient
required by the Secretary. All insurance shall by carried with companwa approved by Lender, The insunince policies ﬂnd lny
renewals shall be h_eld by_Lendcr and shall include loss payable clauses in fuvor of, and in a form acceptable 1o, Lender. . i

ln 1he ev-t of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of foss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for:such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any part-of the insurance procecds may be applied by
Lendur, af its option, either (a) fo the reduction of the indebtodness undor the Note and this Security Instrumant, first to any
delmqucnl nmohnts applied in the order in paragraph 3, and then to prepaymient of principal, or (b) to the restoration or ropair
of the Hamaged Property. Any applicalion of the process to the. principal ahall not extend or postpone the: due:date of the
moulhly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
- overan amount regeivad to pay all ouistandmg mdebtedncSS undcr thc Note nnd ﬂus Sacunty &wtrument shal] be p.'ud to 1hu

equly legally eatuied derelo,

. .'In lhe event of fOIw’Ja ire of this Security Instrument or other transfer of mle o lho Pmperly that amngulshu thc
o mdabtedness all nght uha ,,,,, mlemst of Borrower in and to msurance policies in force uhal] pass to tho purchaser 3

‘ 5 Occupancy, Pmervaﬁ w, Maintenance and Pmtectlon of ‘the Property Bormwer's Loan Application,
Leaseholds Borrower shall occupy, esteilish, and use the Property a8 Borrower’s principal residence within sixty daya afier

" the execution of thxs Socunty Instrument st Saall continue to occupy the Property as Bofrower's prinvipal residence for at least
one yeat sfter the date of occupancy, unless the secretary determines this requirement will cause undue hardship: for Borrower,
or unlges extenualing circumstances exist which are beyond Borrower's control, Borrower shall notify Lenders of any
extenuating ciscumstances. Borrower shnll not connit vaste or destroy, damage or substantially change the Property or allow
the Property to. dalenorata, reasonable waar and lear 2acopted. Lender may inspect the Property if the Proparty i vacant or
sbandoned or the loan is in default. Lender may take 1edsonsble action fo protect and preserve such vicant:or sbandoned
Propesty, Borrower shall also be in det'ault if Borrower. during the loan application process, gave materially falso or inaccurate
information or statements to Lender (or failed to provnde Lendor vvith any material’ information) in connection-with the loan
evidenced by the Note, including, but not Inmlud lo, representations conceining Borrower's occupmcy of tlie Property as a

. principal vesitdence. If this' Security Instrumeat is on a leasehold, Bo:rorver ‘shall comply with the provisions of the lease. I
- Borrower mqusm fee title o tha Pmparty. the leasehold and fee tlt]e sha! mt be merged unless Lender agrees to the merger in

6. Chargﬁ to Borrower aﬁd Protection of Lendex"s Righfs in the Pmpew Sorrower slmll ‘pay a!l govemmmlal or

 municipal charges, fines and impositions that are not included in paragraph 2. Boriovicy shall pay thess obligations on time
+ directly to the entity which is owed the payment. If failure to pay would adversely affect Linder' 5 mterest in lhe Pmperty. upon

 Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Bormwer falls ;o make these paymams or the payments required by paragraph 2, or fuils t p=.fam any other covenants.

and agreements, contained in this Security Instrument, or there is a legal proceeding (hat may ssgmﬁcun' y affect Lender’s rights
in the Pmperty {such as a procecding in bankruptcy, for condemnation or to enforce faws or regulations), thén Lender may do

: und pay’ whajever is necessary 1o protect the value of the Praperty and L:nder s nghts in the Property. m\lumg payment of ©0

¢s, hazard insurance and o\he: items mentioned in paragraph 2.

' Any ‘amotints disbarsed by ‘Leader under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts ahall bear interest from the date of disbursement, at the Notz rate, and at the option of

_under,shailbemmdmlyduqmdpayable T R UVUN T o

s

1 Condumhon. The proceeds of any award or clmm for damages, direct or consequential, in connection with any
R ‘condenmauon or olber- h.kmg of any part.of the. Property, or for conVOyancu in pluce of condemnation, are hcteby assigned and
shall be paid to Leader.lo the extent of the full amauat of the indebtedness that remains unpaid under the Note and this Security
Insteument. Lender shall apply such proceeds 10 the reduction of the jndebtedness under the Note and this Security Instrument,
first ta uny. dalinguent amousts applied in the order provided in paragraph 3, and then to prepaymeal of principal. Any
application of the proceeds to the pnnclpal shall not extend or postpone the due date of the monthly payments, which are
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2 12, Successors and Assigns Bound; Joint und Several Liahility; Co-Signers. The covenants and agreemonts of this
unty Instrument shall bind and benefit the successors and assigns of Lesder, nd Jorrower, )aubject to the provisions of
pmgraph 9.b. Borrower's covenants and agroements shall b joint and eeveral, Any Borrower who co-signs this Security
instrument but does aot uecme the Note: (a) {8 co-signing this Security Instrument only fo morigage, grant and convey that
Borrower’s interest in the: Propcrty uder the terms of this Security Instrument; (b) is not personally obligated 1o pay the sums
secured by this Sec:mty Instrument; and (c) agrees that Lender and any other Borrower may agree to oxtend, modify, forbear or
make-any accommodauonq \mh regud to the terms of this Security Instmmmt or the Note wnhoul lhm Bon'ower s consent.

13. Notices, Any nquce to Bomwel provnded for in this Securily Instrument shall be gwen by dohvenng it or by mailing
it by first class mail unless app!u.ablu Jaw requires use of another method. The notice shall be directed to the Pmparty Address
or any. other address Bomrower designates by notice to. Lender. Any notice to Lender ahall be gwen by ‘first class maif to
Lender's address stated herein or any address Lender designales by notice to Borrower. Any noticé provided for in this Secunly
Instoament shall be deemexd to have been given fo Borrower or Lender when given as provided in this paragraph. o

14, Governing, Law; Severabmty. “This Security Instramest shall be govemed by federal law and the law of the
jurisdiction in which ‘se Property is ocated. In the event thal any prov:snon or clause of this Security Instrument or the Note

| conflicts with applicelaie law, such conflict shall not afiect other pmvmmns of this Secunly Instruménd of the Note which can be -

N given effect without ihe corficting provision. To this end the provisions of thin Security Instrument and the Note ara duclnwd B

16 be severable,

18, Borrower’s Copy. Borrcwsr shall be given oneconformed copy of this Security Instrument,

~ 16, Assignment of Rents. Borrowe: » ﬂuDﬂdltiOI‘lﬁ"Y assigns and transfers to Lender ali the rents and revenues of the
Property. Borrower authorizes Lender or Lende:’z agents to collect the rents and revenues and hereby direcis each tenapt of the
Property to pay the reats to Lendor or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of ‘
any covenant or agrecment in the Security Instrunien?, Borrower shall collect and receive all rents and revenues of the Praperty

as trustes for the benefit of Lender and Borrower, Thir assignment of rents consiitvtes an absolute assignment and not an
assignment for nddluonal security only ‘ _ _ _

lf Lender gives notice of breach to Borrower: (a) all renis (ecsived by Bormwor shall be held: by Bonower A8 trus!bu for

- be,-nef t of Lender only, to b applied to the sums secured by the Se<urity Instrument; (b) Lender shall be entitled to collect and -
* receive all of the rents of the Property; and (c) each tenant of lhe 1’ op,rty shall pay alf renls dua nnd unpmd m Londcr or

‘ bender 5. agent on Lander's wrilten demnnd to lhe tenant,

Borfower has not executed any pnor assagnment of the rents and has not ¢nd will not perform any act that would prevem
Lendcr from oxemmmg ity rights under tl'us paragraph 16. -

N

Landct shnll not be mqmred to wter upon. take control of or mmmun the Property niur: or afler giving notice of breach

to Bowrower, However, Lender of a judicially appointed receiver may do o at any (ime thert s & breach, ‘Any application of

rents. shall, not cuse or waive any default o invalidate any other right or remedy of Lender Thic assignment of rents of &
Property shall terminafe when the debt secured by the Security Inslrumem is pn:d in ﬁall ‘ ‘ :

NON-UNIFORM LOVENANTS. Borrowe: and Lender further covenant and agree as follows:
17 Foreclosﬁre Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclta

tlus Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses incurred in pursuing the -

-remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys® fees and custs or title -

: evidence

‘ 18 Release. Upon payment of &ll sums secured by this Security Instrument, Lender shall release this Secumy Instmmenl :
wﬂhou! charge to Bormwer Borrower shall pay any recordatwn cosls. , _ ST

19 Waiver of Homastmd Bommer waives a!! nght of hames:ead exemption in the Properly

m-f.nm.} 9103)
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