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. CORPORATE MOR'I‘GAGE SERVICES
'S EASTHURON .
LHICAGO ILL!NOIS 60611

Lonn No.; 00-861-0456
Order No.: 4142551

'This Line For

‘MORTGAGE 9%7132

o THIS MDRTGAGE ("Secunty lnstrument") is gwen on May 3, 1983. - The mortgagor is B
‘STEPHENMACKIW&I!MARIAB MACK]W . G e T
-' hulbandaudwﬂ'e S ,

e : _ | ("Borrower"). This Security Instrument is given to'
i o o ConePreed RECORDINOS o $AT.8e
CGRPORATEMORTGAGES’:.‘F.VICES O THY%Y TRAN BADL S/1T/53 1500
_ B P £ A R I T S e 9GS R
“which is orgamzed and exxstmg unde: the laws of the State of ILLINOIS crox <ounty neconpsnd whose
" address ia 3 EAST HURON, CHICAGO, i LINOIS 60611 ("Lender"),
‘Borrower owes Lender the principal sum of
 One Hundred Sixty Three Thousand Five F.indred and No/100 ...... ' Dollars
(US., $ 163,600.00). This debt is evidearad by Borrower’s note dated ‘the same date as this
Security Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on June 1, 2000, This Securicy lnstrument secures to Lender: (a) the repayment of
the debt evidenced by the Note, with interest, and ail rénewals, extensions and modifications of the Note;
(b) the payment of all other sums, with interest, advanied under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Bo:rower's covenants and agreements under this
Socurity Instrument and the Note. For this purpose, Borrowr: Joes hereby mortgage, grant and convey to
Lender the following described property located in COOK County, Z.LINOIS:

PARCEL 1; LOT 3 IN BLOCK 11 IN SAUGANASH VILLAGE F.FSUBDIVISION
OF BLOCKS 11, 12, 13 AND 14 IN SAUGANASH VILLAGE OF P»aRT OF LOT

1 IN OGDEN AND JONES SUBDIVISION OF BRONSON’S PART 0¥ CALDWELL'’S
RESERVE IN THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 40 NCuTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK CGUPMTY,

ILLINOIS.

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 OVER GUTLOT
nA” IN AFORESAID SAUGANASH VILLAGE AS STATED ON PLAT OF
RESUBDIVISION RECORDED JANUARY 12, 1989 AS DOCUMENT NO. 89017108
AND AS CREATED BY DEED RECORDED AS DOCUMENT NO. 91238740, IN
COOK COUNTY, ILLINOIS. I3-07- A0S

‘which has the address of - 4243 HIGH BRIDGELANE, ~ CHICAGO,

ILLINOIS ("P Address™; [Street] *[City) |
_ 60646 " ropert.y ess : 3 ;..: =

'[Qtate] [le Code] _ 33’3_? ) 532

o TOGE’I‘I{ER WITH all the mprovements now or hereafter erected ort the property, and all eaeements |
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall ‘also be .coverad by this Security Instrument. All of the foregoing is referred to in this. Secunty :

Instrumentaatllle"Propert).r" : L | _ ,-)30
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~ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby.conveyed and has the right
. to mortgage, grant and convey the Property and that the Proporty is‘tineftumberdd, extept for encumbrances
- of record. Borrower warrants and will defend generally the title to the Property against all claims and
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
‘with limited variations by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
. 1. Payment of Principal and Interest; Propayment and Late Charges. Borrower shall promptly pay
. when due the principal of and Interest on the debt evidenced by the Note and any prepayment and late

. charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due uzder the Note, until the Note is paid in full, a sum
("Funds®) for; (a) yearly taxes and assessments which may attain priority over this Security Instrument as a
lien on the Property; (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurence premiums; (d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance
premiums, if azy: and (f) any sums payable by Borrower to Lender, in accordance with the provisions of

: paragraph 8, in liex of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
~ Lender may, at any *ir.e, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
~ federally related mortgaze loan may require for Borrower's escrow account under the federal Real Estate

" Settlement Procedures Act of 1974 as amended from time to time, 12 U.8,C. Section 2601 et seq. ("RESPA"),
unjess another law that applics to the Funds sets a lesser amount. If eo, Lender may, at any time, collect

.~ and hold Funds in an amount n<i to exceed the lesser amount, Lender may estimate the amount of Funds due on

~ the basis of current data and ressonahle estimates of expenditures of future Escrow Items or otherwise in

- accordance with-applicable law.

: The Funds shall be held in an institstion whose deposits are insured by a federal agency, instru-
mentality, or entity (including Lender, it f#nder is such an institution) or in any Federal Home Loan Bank,
Lender shall apply the Funds to pay the Eecrcw Items, Lender may not charge Borrower for holding and

- applying the Funds, annually analyzing the escrs - account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law perinits Lender to make such a charge. However, Lender may

" require Borrower to pay a one-time charge for an indanendent real estate tax reporting service used by Lender
in connection with this loan, unless applicable law prrvides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shail «ot be required to pay Borrower any interest or
earnings on the Funds. Borrower end Lender may agree iiwriting, however, that interest shall be paid
on the Funds. Lender shall give to Borrower, without chargy, an annual accounting of the Funds, showing

~ ‘credits and debits to the Funds and the purpose for which each deUit to the Funds was made. The Funds

' are pledged as additional security for all sums secured by this Securicy Instrument.

" If the Funds held by Lender exceed the amounts permitted to ba ie'd by applicable law, Lender shali
aceount to Borrower for the excess Funds in accordance with the requiremeits of applicabie law, If the amount
of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrower shall make up the deficiency in no more than twelve montaly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shsii promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell tie Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender ut the time of
acquisition or sale as a credit against the aums secured by this Security Instrument. "

3. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender ;3
under paragraphs 1 and 2 ehall be applied: first, to any prepayment charges due under the Note; second, to ()
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late ®:
charges due under the Note. C 8

. 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions(,)
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or<s
ground rents, if any, Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
‘paid in that manner, Borrower shall pay them on time directly to the person owed payment. Borrower ghall
promptly furnish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. '

~ Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
{8) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender;
(b} contests in good faith the lien by, or defends against enforcoment of the lien in, legal proceedings which
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in the Lender’s opinion operate to prevent the enforcement of the lien; oy (c)secures from the holder of the
“lien an agresment satisfactory to Lender subordinating the lién to this Security Ifstrument. If Lendor
determines that any part of the Property ig subject to a lien which may attain priority over this Becurity
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
or more of the actions set forth ahove within 10 days of the giving of notice.

5. Haszard or Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended coverage” and
any other hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Burrower subject to Lender’s approval which shall not bo unreasonably withheld, If
Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage to protect
" Lender's rights in the Property in accordance with paragraph 7. _

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgege
clause., Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loas, Borrower shall give

prompt notice lo.ihe insurance carrier and Lender. Lender may make proof of ioss if not made promptly by
-Borrower,

: Unlegs Lunder and Borrower otherwise agree in writing, insurance proczeds shall be applied to restoration

or repair of the Properiy Jdamaged, if the restoration or repair is economically feasible and Lender's security
is not legsened. If the resiovution or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower.-if Borrower abandons the Property, or dees not answer within 30 days a notice
from Lender that the insurance cacribr has offered to settle a claim, then Lender may collect the insurance
proceeds, Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 3¢-day period will begin when the notice is given.

Unless Lender and Borrower otherwise sgree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pr.ymenta referred to in paragraphs 1 and 2 or change the amount of
the paymenta. Ifunder paragraph 21 the Properi; i acquired by Lender, Borrower’s right to any insurance policies
and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immadiately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Provuction of Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Piororty as Borrower’s principal residence within sixty
days after the execution of this Security Instrument and shall coutinue to cccupy the Property as Borrower's
principal residence for at least one year after the date of occupaicy. unless Lender otherwise agrees in writing,
which consant ghall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
Borrower’s controf, Borrower shall not destroy, damage or impair the l'raperty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeicico action or proceeding, whether civil
or criminal, is begun that in Lender’s good faith judgment could result in furtriiice of the Property or otherwise
materially impair the lien created by this Security Instrumentor Lender’s security ‘nwrest. Borrower may curesuch
a default and reinatate, as provided in paragraph 18, by causing the action or precceding to be dismiesed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s Znwrest in the Property or
other material impairment of the lien created by this Security Instrument or Lender’s sver: ity interest. Borrower
ghall also be in default if Borrower, during the loan application process, gave materisil; false or inaccurate
information or statements to Lender {or failed to provide Lender with any material inforniriacn) in connection
‘with the loan evidenced by the Note, including, but not limited to, representations concerning Borrcwer’s occupancy
of the Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply
witk all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing,

: 7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agree-

menta contained in thie Security Instrument, or there is a legal proceeding that may significantly affect Lender’s
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Lender's actions may include paying any sums gecured by a lien which has
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.
" Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall

R RO 24

P

<t

bear interest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice - - |

from Lender to Borrower requesting payment. = - ,
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8. Morigage Insurance.  If Lender required mortgage insurancy as 4 copdition of making the loan secured
by this Security Instrument, Borrower shall pay the prémiimms Tequired to maintain the mortgage insurance in
effect. If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mortgage insurance
previously in effect, from an alternate morigage insurer approved by Lender. If substantially equivalent mortgage
insurance coverage is not. available, Borrower shall pay to Lender each month a sum equal to one-tweifth of the
yearly mortgage ingurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in
affect, Lender will accept, use and retain these payments as a loss reserve in lieu of morigage insurance,
Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
tha amount and for the period that Lender requires) provided by an insurer approved by Lender again becornes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,
or to provide a loss reserve, until the requirament for mortgage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law.

9. Inspection. V.ander or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pricr to an inspection specifying reasonable cause for the inspection,

10. Condemnaticn, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pai? rz Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower, In the event of a partial taking of the
Property in which the fair marksi value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by tair Sscurity Instrument immediately bhefore the taking, unless Borrower and
Lender otherwise agree in writing, the cums sacured by this Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fractivn: (a) the total amount of the sums secured immediatoly before the
taking, divided by (b} the fair markst value ¢r the Property immediately before the taking, Any balance shall be
paid to Borrower. In the event of a partial takiag of the Property in which the fair market value of the Property
immediately before the taking ia less than the amsuni of the sums secured immediately before the taking, unless

Borrower and Lender otherwise agree in writing or unluss applicable law otherwise provides, the proceeds shall be
~ applied to the sums secured by this Security Instrumeat whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, after netier by Lender to Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails is'rzcoond to Lender within 30 days after the date the

_notice is given, Lender 1a autharized to collect and apply the proreels, at its option, either to restoration or repair
of the Property or to the sums secured by this Security Instrumen’, «whether or not then due.

‘Unless Lender and Borrower otherwise agree in writing, any application »f proceeds to principal shall not extend
or postpone the due data of the monthly payments referred to in paragruphe 1 and 2 or change the amount of such
paymentas.

‘11. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiersion of the time for payment or
modification of amortization of the sums secured by this Security Instrument grented by Lender to any successor
in interest of Borrower shall not operate to release the liability of the original Bor:aiver or Borrower’s successors
in interest. Lender shall not be required to commence proceedings againat any succegsor n interest or refuse to
axtend time for payment or otherwise modify amortization of the sums secured by this Securicr inctrument by reason
of any demand made by the original Borrower or Borrower’s sauccessors in interest. Any forlsexrance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right ar romedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and benafit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower whol)
co-signs this Security Instrument but doss not execute the Note; (a) is co-signing thia Security Instrument only to-+
mortgage, grant and convey that Borrower’s interest in the Praperty under the terms of this Security Instrument;g‘.-:,’
{b) is not personally obligated to pay the sums secured by this Security Instrument; and (¢) agrees that Lenden}
and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms--)
of this Security Instrument or the Note without that Borrower’s consent. Lj

18, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum'
loan charges, and that law is finaily interpreted so that the interest or other loan charges collected or to be

" collected in connection with the loan exceed the permitted limits, then: (a) any such loan chargs shall be reduced
by the amount necessary to reduce the charga to the permitted limit; and (o) any sums already cellected from
Borrower which exceeded perrnitted limits will be refunded to Borrower. Lender may choose to make this refund by

* reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces - =
principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note. -
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14. Notices. Any notice to Borrowor provided for In this Security. Instphiment whall be given by dolivering
it or by malling it by first class mail unless applicable law requirea use of another method. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender
shall be given by firat class mail to Lender's address stated herein or any other address Lender designates by notice
to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower
or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federa! law and the law of the

‘jurladiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Security Instrumeni or the Note which can be given effect without the conflicting provision. To thia end the
provisions of this Security Instrument and the Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural perzon) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in fult'of 2J| sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise 8 ,..ql'uhlted by federal law &8 of the date of this Security Instrument,

If Lender exerciscs *ais option, Lender shall give Borrower notice of aceeleration. The notice shall provide a
period of not less than 82 avs from the date the notics is delivered or mailed within which Borrower must pay all
sums secured by this Sec.:ritj Inatrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower,

18. Borrower’s Right to Reinstute, 77 Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrumunt ¢izcontinued at any time prior to the earlier of: (a) 6 days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of aale
contained in this Security Instrument; or (b} antry of a judgment enforcing this Security Instrument. Those
conditions ave that Borrower: (a) pays Lender al. zums which then would be due under this Security Instrument
and the Note as if no aceeleration had occurred; (b «ures any default of any other covenants or agreements; (c) pays
all exponses incurred In enforcing this Security Inst umoant, including, but not limited to, reasonable attorneys’
fees; and (d) takes such action as Lender may reasounhly require to assure that the lien of this Security
Instrument, Lender's righta in the Property and Borrows«’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged, Upon reinstatemeat ty Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as ii ac acceleration had occurrad. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a parfial interest in the Note (fogethar with thig
Security Instrument) may be sold one or morae times without prior notice w Perrower. A salemay resultinachangein
the entity (known as the "Loan Servicer™) that collects monthly payments cya under the Note and this Security
Inatrument. There also may be one or more changes of the Loan Servicer unreis’ 24 tn a sale of the Note. Ifthereiaa
change of the Loan Servicer, Borrower will be given written notice of the chaugeun accordance with paragraph
14 above and applicable law. The notice will state the name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other informatior. reguired by applicable law.

20, Hazardous Substances. Borrower shall not causs or permit the presence, use, disros<d, storage, or release
of any Hazardous Subatances on or in the Property. Borrower shall not do, nor allow anyoras 2lse to do, anything
affecting the Property that is in violation of any Environmental Law, The preceding two sentenes: shall not apply
to the presence, use, or storage on the Property of amall quantities of Hazardous Substances vhat are genaral!ym
recogriized to be appropriate to normal residential uses and to maintenance of the Property. 3

Borrawer shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other 2
action by any governmental or regulatory agency or private party involving the Property and Any Hazardous
Subatance or Environmental Law of which Borrawer has actual knowledge. If Borrower learns, or is notified by, |
any governmental or regulawry authority, that any removal or other remediation of any Hazardous Subsmncq,_,
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordancw
with Environmental Law.

" As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substancés by Environmental Law and the following aubstances: gasoline, kerosena, other flammable or toxic

_ petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formal-

dehyde, and radioactive materials, As used in this paragraph 20, "Environmental Law” means federal laws and

lawa of the jurisdiction where the Property is located that relata to health, safety or environmental protection. .

A}
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant ¢ and  AgYoo as: follows:

" 21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acéelerdtion’ following Borrowor's
" breach of any covenant or agreemaont in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the defauit on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Inatrument, foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right
to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without further

- demand and may foreclose this Security Instrument by judicial proceeding. Lendar shall be entitled to collect all
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable

| expenses
. attorneys’ fees and costs of title evidence,
22. Release. .Upon payment cf all sums secured by this Security Instrument, Lender shall release this

_Security Instrurient. without charge to Borrower. Borrower shall pay any recordation costs.,

. 23. Waiver of Yiomestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to thii. Sorurity Instrument. If one or rore riders are executed by Borrower and recorded together
with this Security Ingtiuvsent, the covenants and agreements of each such rider shall be incorporated into and
shall amend and supplemcns the covenants and agreements of this Security Instrument as if the rider(s) were a
part of this Security Instrumerc, [Check applicable box(es)] o

[ ]'Adjustabla Rate Rider | .‘-w 1 Condomuuum Rider [ 114 Famuy Rider
[ ] Graduawd Payment deer "_.['X] Pla med_Ur_xi;_ Development Rider [1] B1weekly Payment Rlder T

X Balloon ther o L 1 Rais fiorovement Rider | JSecond Home Bxdar '_‘ L

! ]Ot.her(s) [specxfy] | L

BY SIGNING BELOW Borrower aecepta and agres o the terms and covenants cont.amed in tb.m Secumy |
Instrument and in any rider(s) executed by Borrower and recrrded with it, _ L
Wntpessea. G | o
o _(Seal)
- «Borrower -
__(Sea) .
. -Borrower - ...

- (Sead)

| __(Seal
i -Borrowar L

STATE OFLLINOIS, ., C/’BUV‘- ‘County ss: | o B
1 de{ QL o , a Notary Puhhc in and !'or smcl LJ= i
county an hereby certify i.hat srmmawmmas.mw e I' .

~ hughand ond wile g
personally known to me to be the same person(s) whose name(s) subseribed to the foregoing mst.rument, appeared (

before me this day in person, and acknowledged that they signed and delivered the said instrument as their &0 - J§
free and voluntary act, for the uses and purposes thereir set forth. '

| ‘Gwen under rny hand and- oﬂtcaalhal th]’DFFIGﬁ SEAL dayﬁ? N M t QQ ->

weme o s Ol

My Cumxmsamn expires; A
R T WOy PO, State of i ‘ 1
S My Commission Bxpires ngias/}/ - ot Fuble
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‘parcels and certald vommon areas and facilities,
- RESTRICTIONS Or ' |

N (the *Declaratiun"). The Property is a part of a planned unit development known as

/ Lian # 00-961-0456
Order #: 4142551
PLANNED UNIT DEVELOPMENT RIDER

~ THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of May , 1983, and
and is Incorporated into and shall be deomed to amand and supplement the Morigage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date, given by the undersigned {the "Borrower") to secure Borrower's Note
to CORPORATE MORTGAGE SERVICES o (the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
. 4243 HIGH BRIDGE LANE, CHICAGO, ILLINCIS 80846,

1

" (Property Addreass)

SAUGANASH VILLAGE

2AUGANASH VILLAGE
[Name of Planned Unit Development]

" The Property includes, but is not li_niited‘ to, & parcel of land improved with a dwalling, together with other such
as described in THE COVENANTS, CONDITIONS, AND

(the "PUD"). The Property also inchzdas Borrower’s interest in the homeowners associntion or equivalent entity

owning or managing the common ares; r.ad facilities of the PUD (the "Owners Association") and the usés, _beneﬁt_a .

" and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the rovenants and agreements made in the Security Instruinent, - o

= Borrower and Lender further covenant and agroe a5 follows:

o A. PUD Obligations. Borrower shall perform ¢l of Borrower's obligations under the PUD’s Constituent
~ Documents. The "Constituent Documents” are the; (i) eciyration; {ii} articles of incorporation, trust instrument
* or any equivalent documnent which creates the Owners Associz.zion; and (iti) any by-laws or ather rules or regulations

of the Owners Association. Borrower shall promptly pay, whew due, all dues end assessments imposed pursuant .

to the Constituent Docurnents,

. B, Hazard Insurance. So long as the Owners Association mainfaing, with a generally accepted insnrance.

carriar, & "master” or "blanket™ policy insuring the Property which is satiafzctory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards fender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth

of the yearly premium installments for hazard insurance on the Property; ang
(i) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insv.snce coverage on the

Property is deemed satisfied to the extent that the required coverage is provided by the Owr.er. Association policy.

Borrawer shall give Lender prompt notice of any lapse in required hazard insurance cove. g2 provided by the

master or blanket policy.
In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair fullowing a loss to

the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned

‘and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with
© any excess paid to Borrower. :

C. Public Liability Insurance. Borrower shall take such actions as may bareasonable to insure that the Owners

‘Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to

Lender.
D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to

" Borrower iit connection with any condemnation or other taking of all or any part of the Property or the common

areas and facilities of the PUD, or for any conveyance in lieu of condemnatien, are hereby assigned and shall be

paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided
-in Uniform Covenant 10, - T R o
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_E. Lender’s Prior Consent. Borrower shall not, except after notice to Londer and with Lender's prior written

 consent, either partition or subdivide the Property ar consent to:
" 4) the abandonment or tarmination of the PUD, except for abandonment or termination required by
law in the case of substantial destrt_s_ction by fire or-other casualty or in the case of a taking by condemnation or . -

sminent domain; : _ _
(if) any amendment to any provision of the "Constitusnt Documents” if the provision is for the express

“benefit of Lender; _ _ _ _
' (lii) termination of professional management and assumption of self-management of the Owners

© - Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage

* 'malntained by the Owners Association unacceptable to Lender.

F. Remedies, 2" Borrower does not pay PUD dues and assessments when dus, then Lender may pay them. Any
amounts disbursed ty Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrumen. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
intereat from-the datc-o®disbursement at the Note rate and shall be payable, with interest, upon notice from

Lender to Borrower regussting payment.

B)(‘SIGN'INIG' BE'LOW, Borrove! ‘.a:pcépts' and agrees tu the tarms and provisions contained in this PUD ‘R_.iclier.= _ |

~ ) {(Seal) y _ A 5L ac o A (Seal)

-Borrowsr ~~Borrower

(Sealy e

* -Borrower ' _ ©. - -Borrower

X
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UNOFE|CIAL CORY.™" ™™™

(CONDITIONAL MODII‘ICATION AND EX'I'ENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this Srd day of May , 1993, and is incorpornted
‘Into and shall be deemed to amend and aupplament the Morigage, Deed of Trust or Deed to Secure Debt (zha "Sacurity
- Instrument”) of the wame date given by the undarshrned (tho "Borrowar") to securs ths Borrower's Noto o

CORPORATE MORTGAGE SERVICES

(the "Lendet") of !.he same date and covering the property described in the Becurlty Instrument and located at:

4243 H.'IGH BRIDGE LANE, CHICAGO, ILLINOIS 606486
[Property Adareca]

The intorast rats stated on the Note is called the "Note Rate.* The date of the Note is called the “"Nots Date” I
understand the Lender may transfer tha Note, Security Instrument and this Rider. The Lender or anyoiie who takes the Note,
the Security lnstmment. and this R.der by tramlbr and who is sntitled to receive payments under the Nots is called the “Nate

Holder."

ADDITIONAL CCYUNANTS. In addition to the cavenants and agreaments in the Security Instrument, Borrower and Lender
. farther covenant rad rgres as follows (deapite anything to the contrary contained in the Security Instrument or the Nota):

1. CONDITIONAL ?2O0DIFICATION AND EXTENSION OF LOAN
At the maturiiy dats o "1} s Note and Security Instrument (the "Note Maturity Date") 1 will be able to extand the Note Matuzity Date
- June 1, 2023 , (t>2 "Extended Maturity Date”) and meodify the Note Rete to the "Modified Note Raio" determlned
ln ncwrdnnco with Section Soriowy if all the conditions provided In Sectlons 2 and B below are met (the "Conditional Modification
and Extansion Option"). If thoso cun2itions are not met, I understand that the Note Holder is under no obligation to refinancs the Note or
modify the Note, reset the Note Rats orr <tend the Nota Maturity Date, and that I will have to repay the Note from my own resourcesor find

& lender willing te lend me the mon.y 0 repay the Notea.

2. CONDITIONS TO OPTION
IfI want to exercige the Conditional Modincution and Extensfon Option, certain conditions must be msat as of the Note Maturity Data.

These conditions are: (1} 1 muss ytil] be the owner il occupant of the property subject to the Security Instrument (the “Property™); (2)
I muat be current in my monthly paymenis and ¢/ nno! have been more than 30 days late on any of the 12 schaduled monthly payments
immediately proceding the Note Maturlty Date; {3) th=ve are no liens, defects, or encumbrances against the Property, or other adverse
matters affecting title to the Property {except for ta:es and special assesaments not yat due end paysable) arising afler the Security
Instrumant was recorded; (4) the Modifled Note Rate cutir i be mare that B percentage points above the Note Rats; and (5) I must maks a

written request to the Nota Holder as provided in Sectin ’; Yalow.

8. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equel L the Federal Home Loan Mortgage Cofporation’s raquired net yield for
3D-year fNixed rate mortgages subject to a 80-day mandatory delviry commlt.ment, plus one-half of one percentage point {0.500%),
rounded to the néarest ones-sighth of one parcent (0.125%) (the "Moti”.el Note Rate"). Tha required nat yield shali be the applicable
neat ylald i effact on the date and time that ths Note Holder raceives ncdceof my slaction to exercise the Conditional Modification and
- Extension Option. It this required net yisld is not nvnllahle. the Note Hoior v\l detormine the Modified Nota Rate by ul!nzcomparabla

information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modifled Note Rate as calculnted in Section 8 sbove ls not greater th an 5 percentage points ahove the Note Rate and all
other conditions required in Section 2 above are satisfied, the Note Holder will determ.ne ths amountofthemonthly payment thatwillbe
sufficient to repay In full {a) the unpald princlpal, plus {(b) accrued but unpald intares’, =lus (c) all other sums I will awe under the
Note and Sscurity Instrument on the Note Maturity Date (assuming my monthly paymerts aan are current, as required under Section
2 above), over the remalining extended term at he Modifled Note Rate in squal monthly pavineits. The rekult of this calculation will

be the amount of my principal and interest payment every manth until the Note bs fully pais’
a3a67332

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION O:™/10N

. The Note Holder will notify me at least 60 calsndar days in advance of the Note Maturity Date /.nd tdvise me of the principal,
accrued but unpaid intsrest, and all other suma I am expected to owe on the Note Maturity Date, Tie N,o'r Holder algo will advise
ma that I may excercise the Conditional Modification and Extension Option if the conditions In Section 2 a>uve are met. The Nota
Holdsr will provide my payment record information, together with the name, title and address of tha pera.n Tapresanting the Note
Holder that I must notify in order to sxercize the Conditional Modification and Extension Option. If I ipzat tha conditions of
Ssaction 2 abeve, 1 may exarcise the Conditional Modificatior and Extension Option by notifying the Nate Aolder na earlier than
80 calendar days and no later than 4% calendar days prior to the Note Maturity Dats, The Nots Holder wiil caiculate the fixed
Madified Note Rate based upon the Faderal Home Loan Mortgage Corporation’s applicable published required riat ylald in effect on
the date and time of day notification is recaived by the Note Holder and as calculated in Section 3 above. I will then have 30
calendar days to provide the Note Holder with acceptable proof of my ruquired ownership, occupancy and property lien status.
Before the Note Maturity date the Naote Holder will advise me of tha new Interest rate (the Modified Note Rate), new monthly
paymant amount and a date, time and place at which I must appear to sign any documents required ic complate tha required Note
Rate modification and Note Maturity Date extension. I understand the Note Holder will charge me a $250.00 processing fee and
the costs associated with the exercising of the Conditional Modificetion and Extension Option, anludlnx, but not limited to the

cont o!’ updat.ing the title insurance policy,

BY SIGNING.BELOW, BORROWER.ncmpu and agrees o the terms and covenants contained in this Balloon Rider.

%Mumkﬂ// N (S.elal) > %/44 Yol Q‘/// (Sea)

s@-ﬁmhcmw o .. -Borrower MARIA B. MACKIW . -Borrower
_ ____{(Seal) . . o (Seal)
- -Borrower - : R -Borrower.

(Sign Original Only]
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