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AFTER RECORDING MAIL TO:

LaSalle Talman Home Mortgage Cnrporatlon
2454 Jempster Street
Des Plaines, !‘L

LOAN NO. 375 sl"m 2ie

93367347

‘Beuoo Above This Line For Recording Data}

| 'MORTGAGE | .
THIS MOHTGAGE 'Security Instrument g tnglI]v:r]l ﬁ" Hrfaxys 1"‘2]."_ El 993 . The montgagor is

LAH‘RENCE M. BIN and A LEN

e FRICTRRE SALREEEER R R T ('BUITOWGI"') .:‘:"

ThisSecur!tylnstnmentlsgivento Lasalle Tatman Bank, FSH®,
A Coarp. of yha United States of America

" ‘which is arganized ar existing under the laws of Un 1 ted - States of America. ,andwhoseaddreeele
4242 N, Harlerw Avenus, Norridge, IL 60634 -{"Lender’).

BorrowarowaaLende. ";rqrinclpalsumoi N!nety Two Thousand Two Hundred Fifty Dellarn and no/lflad
Dollars (U.S.$92,250.00 ,Thlsdebt!s

evldenced by Bnrrower 8 RO mtad the same date as this Secu'r'lty Instrument {(“Note"), which provides
Fayments with the full debt, i nui nald earlier, due and payableon June 1, 2023 . Thig Sacurity

nstrument secures 1o Lender: {8} the repayment of the debt evidenced by the Note, with Interest, and ail rehawals,

or monthiy. ...

extenslons and madiications of tha 2Jote; (b) the payment of all ‘other sums, with Ihterest, advanced under paragraph 7

to protect the security of this Securlty I=strument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and th: NJt. For this purpose, Borrower does hereby mortgage grant and convey to

Lender the following det:cribed property '.:cated N Cook::
County, Hllnois
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PARCEL 1: LOT 3 ui BLOC_K 3 1IN VILLAS NORTH SUBDIVISION, BEI A SUBDIVISION 1IN
CTHE NORTHEAST '1/4 OF “SECTIDN 1, FTOWNSHIP 42 NORTH, RANGE 11, EAST OFf THE THIRD
PRINCIPAL MRIOIAN, ACCORDING TO-TPI PLAT THEREOF RECORDED . DECEMBER 20 1978 AS
. DOCUMENT -NO. 24773167 AND. LETTER 0F/ CORRECTION RECORDED:AUGUST LE,. 1983 AS . -
.~ DOQCUMENT NO.. 26734864, IN COOK COURTY, JLLINDIS. . - . . co oo, e
CiPARCEL 2: EASEMENTS. APPURTENANT -TO AAD .FOH.THE BENEFIT OF PARCEL 1. -AS SEF .
F,U.RTH,?,NR DEFINED IN THE DECLQRAT‘ION“DF‘L\SEHENT,S RECORDED 'AS DOCUMENT. NO. |
S A4erEEl? 0N TNGRESS AND EGRESS, ALL LI CLOK COUNTY, TLULLROTST ~»0 . 7o =
5 ‘. A
-..‘:..“x"":fl il iibligu s
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» S _ 93 NV 4 _ L
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) {'QA rera SR e : P I : SRR N :
whkchi\astheaddreeaof .. 45583 L!naeuuono..p_nus Dot nonmenoox ,
e .- [Strest] .- e LS gy
llllnols ﬁuosz oo ("PropenyAddress) ' '

[Zip Code)
TOGETHER WITH alt the Improvernems now or hereaiter erectad on the property and alcasemants, -
appurtenances. and fixtures now-or hersafter a part of the property. All replacements and ad ditio s shall also be
c0vered by this Securily lns‘lrumem Ali of the foregoing is referred to In this Security Instrume. 22 the 'Property

BOHROWER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and w2 the right to

K.‘. "('

mortgage, grant and convey the Property and that the Property is unencumbered, except for encurr brances of record.

Borrower warfants and will' defend generally the tltle to the Property agalnst all claims and demands, st u.'r et to any

_encumbrances of record
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All insurance policles and renewals shall be acceptable to Lender and shali include a standard mortgage clause.
Lendar shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
Insurence carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer.

Unless Lander and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or rapalr is ecocnomically feasible and Lender's security Is not lessened. If the
restoratlon or repalr is hot economically feasible or Lender's security would be lessened, the insurance procesds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notlee from Lender that the insurance carrier
has offered to settle a clalm, then Lender may collect the insurance proceeds. Lander may use the praceeds to repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then dus. The 30-day perlod

will begin when the notice Is given.

Unlass Lendar and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due cdate of the monthly paymeanta referred to in paragraphs 1 and 2 or change the amount of the
payments. ‘It under paragraph 21 the Properly is acquired by Lendar, Borrowar's right to any nsurance policies and
proceeds reaulting from damage to the Praperty priorto the acquisition shall pass to Lender to the extent of the‘sums
secured by this Serurity Instrument Immediately prior to the acquisition.

" 8. Occupan.y, >reservation, Maintenance and Protection of the Property; Borrower's Loan Application; .
Leaseholds. Borrovar shall'occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the éxecution Of *\is Security Instrument and shall continue to occupy the Praperty as Borrower's principal -
residence for at least ora vear after the dateé ‘of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonak’y v ithheld, or unlass extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not desroy, damage of impair the Property, allow the Property to deteriorate, or commit waste on the
Froperty. Borrower shall beIn cofault if any. forfeiture action or proceeding, whethar civil or criminal, is begun that in -
Lendat's good falth judgment couid result n forfeiture of the Proparty or otherwise materially impalr the llen created by
this Security Instrument or LenGar s security interest. Barrowsr may cure such a default and ralnstate, as provided In
paragraph 18, by causing the acuon or brocaeding to be dismissed with a ruling that, In Lender's good faith .~
determination, precludes forfeiture of the. Barrower's Interest in the Property or other material impalrmant of tha llen
created by this Security Instniment or Le:wder's securlty interast. Borrower shall also be in default if Borrower, during the
loan application process, gave materially falsc or Inaccurate Information or statements to Lender (or fafled to provide
Lender with-any matarlal information} in'caiinecilon with the loan evidenced by the Note, including, but not limited 1o,
representations conceming Sorrower's accugercy of the Property as a principal residenca. If this Security Instrument is
on aleasehold, Borrower shall comply with all the nrovisions of the lease. If Borrower acquires fee titie to the Property,
the leasehold and the fee tide ahall not merge unluss Lender agrees to the merger in writing. o

7. Protection‘of Lender’'s Rights:in the Proper.y. it Borrower fails to perform tha cavenants and agreements
contained In this' Security Instrument, of there is a legdl pro<aeding that may significantly aftact Lender’s rights In the
Property (such as a proceeding in bankruptcy, probate, (or condemnation or forfeiture or to enforce laws or
reguiations); then Lender-may do and pay for whatever-Is n3rcssary to protect the value of the Property and Lender’s
rights in the Property. Lendar’s actions may Include paying vn sums secured by a llen which has priority over this
Security instrument, :dppearing'ln‘coun.’ paylng reasonable attcinrys’ feas and entering onthe Property 10 make
repalrs. Althiough ‘L.ender may take action under this paragraph 7, Lader does hot havetodogo. - "

- Any amounts disbursed by Lender under this paragraph 7 shall'oncome additional debt of Borrower secured by
thls Security Instrument. Unlass Borrowar and Lender agree to other t8 m3 of payment, these amounts shall bear
Intarest from the date of disbursement at the Note rate and shall:be payable ‘+ith Interest, upon notice from Lendel 10:
Borrowsr raquesting payment. ;oo o o S o T - : EI o e
. . 8. Montgage Insurance. If Lender required morgage Insurance as a corcitian of making the loan secured by this
Sacurity Instrument, Borrower shall.pay the premfums required to maintain the (1i2.19age Insurancae in effect, If, for any
reason, the mortgage Insurance coveraga required by Lender lapses or ceases W e ' effect, Borrower shall pay the
premilims required to cblaln covaraga substantlally equivalent to the mongage insiioies previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in r.fect, from an alternate
mortgage insurer approved by Lender. if substantially equivalent mortgage insurance coverage {s not available, -
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage !/=urance premium being
pald by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will acc/:pt, use and retsin these
payments-as a'loss resgrve in lieu of mortgage insurance. Loss reserve payments may no lofgar oo required; at the
option ot Lender, it mortgage Insurance coverage {in the amount and for the periods that Lendur 7ot uires) provided by
an Insurar approved by Lender again bacomes available and Is:obtalned. Borfower shall pay the £¢riniums raquired to
malintain martgage insurance in effect, or to provide a loss reserve, unth the requirement tor mortgags imcurance ends
in accardance with-any written.agreement between Borrower and Lender.or applicable law: N e
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“secured by thls Security Instrument. Howaver, this optlon shall not be ekarciﬁ‘ad igy Le“ﬁder i exerclse is prohiblted by
fadaral law as of the date of this Security Instrument.

if Lendar exercises this option, Lender shall give Borrower notlce of acceleration. The notice shall provide a period
of not lass than 30 days from the date the nolice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Barrower shall have the right to have
enforcament of this Security Instrument discontinued at any time prior to the eartler of: (a) 5 days (or such other period
as applicable law may specify for relnstatement) before sule of the Property pursuant to any power of sale contalred in
this Security Instrument; or Sb, entry of a judgment enfarcing this Secumg Instrumeni. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred
In enforcing this Security Instrument, Including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as L.ender may reasonably require tc assure that the lien of this Security Instrument, Lender's rights In the Propenty and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstaternent by Borrower, this Securlty Instrument and the obligations secured hereby shall remaln fully effective as if
no acceleration had occurred. However, this right to reinstate shali not apply in the case of acceleration under

paragraph 177 P . e

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest In the Note (together with this Securlty
Instrument) may b7 sold one ar more times without prior notice to Borrower, A sale may resuit in a change In the antity
(known as the “Loan Servicer') that collects monthly payments due under the Note and this Security Instrument. There
also may be one or r.ore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower wil' be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state tha 'rame and addrass of the new Loan Servicer and the address to which payments should be
made. The notice will 8’2 ~entain any other Information required by applicable law.

20. Hazardous Substacar. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or. or in the Property. Barrower shal! not do, nor allow anyone else to do, anything affecting
tha Praperty that is In viclation ¢t aav. Environmental Law. The preceding two sentences shall not apply to the presenca,
use, of storage on the Property of small quantities of Hazardous Substancaes that are generally recoghized ta be
appropriate to normal residential uses ard to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsult or other action by
any governmentai or regulatory agency or piivate party involving the Property and any Hazardous Substance or
Environmentai k.aw of which Barrower has & ctual knowledge. If Borrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or othe ranyediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all nevesszry remedial actions In accordance with Environmental Law.

As used In this paragraph 20, "Hazardous ‘Sut.s’ar.ces" are those substances defined as toxic or hazardous
substances by Environmental Law and the following's ibstances: gasoline, kerosene, other fammable or toxic
pétroleum products, toxic pesticides and herbicides, voletie solvents, materlals contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Snvironmental Law" means federal laws and laws of the
jurisdiction where the Praperty is located that relate to heant, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender furtie/ covenant and agree as follows:

21, Acceleration; Remedies. Lender shalil give notice to Escarc wer prior to acceleration following Borrower’s
breach of any covenant or agresmant in this Securitly Instrumer.« ‘o4t not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall specif:: (&) the default; (b) the action required to
cure the dafplun: (c) a-date, not less than 30 days from the date ti:< notir= |5 given to Borrower, by which the
default must be cured; and (dj that faflure to cure the defauit on or befsre ihe date specitied in the notice may
result in acceleration of the sums secured by this Security Instrument; forezlosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right c«vinstate after acceleration and the
right to asaert |n the foreclosure proceeding the non-existence of a defaull oy #ny other defense of Borrower to
acceleration and fereciosure. If the default is not cured on or before the date sp.cified in the notice, Lender at ita
option may require Immediate payment in full of all sums secured by this Security lastrument without further
demand and may foreclose this Security instrument by judiclal proceeding. Lendar shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, inciudi» 3, but not limited to, :
reasonable attornays’ fees and costs of title evidence.

22. Aelease. Upon payment of all sums secured by this Security Instrument, Lender shali'relgase this Security
~ Instrument without charge to Borrower. Borrower shall pay any recordation costs. _ _

23. Waiver of Homestead. Borrower wﬁlves all right of homestead exermnption In the Propenj : g
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- 'ADJUSTABLE RATE RIDER’ |~

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 12t h day of Hay ,1983 ,

and 1s Incorporated inta and shall be deemed to amend and suppiement the Mortgage, Daed of Trust or

Security Deed (the “Securit fnstrumentz of the same date given by the undersig (the *‘Borrower’) to
1

secure Borrower's Acl[ustabe Rate Note (lhe"Note™)to LaSalie Talman Bank, FS8
. (the. "Lender') of the same date and covering the property described in tha

o Sacurtty Instrument and Iocated at

4552 LINDENMODD LAHE
NORTHBROOK , IL 66062

(Property Addree‘e_) _

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL -SOVENANTS, in addition to the covenants and agreements made in the Seourlty
. Instrurnenl Bor ower and Lender further covenant and agree as follows:

Tha Note provide%‘i-er an lnitlal interasr rata of .1500 %. The Nota provides for
changes ln the Interust ‘ate and the monthly payments. as fotlows _ .

I(A) Chang Dates [ .
The.Interest rate 1 will-pay may change onJune 1, 2000 ~and on that day and every
12th month thereafter.: Each dote on which my interest rate could changa is called a "Change Date.”

{B) The Index:
Beginning with the first Change Date, my Int~rast rate wili be based on an index. The “Index” is the

‘;,_weekly,a,verage jeid on United States Trea sury securitias adjusted to a constant. maturity of 1. year,
as made avallable by the Federal Reserve Ecarzl, The most recent Index f!gure avallable as of the

: ;date 45, days belore each Change Date is calleu tha "Current Index".

klf the Index: Ie no longer avallable, tha Note Holom et choose a new Index: which is based upon;
comparab!e Information The Note Holder will glve me 107 sce of thls choloe By

E(C) Caiculation of Chang_g!_[
“Before ‘each :Change  Date, the Note Holder will caloula.e my newinterest rate by :adding
*"Two ‘and Threae '/ Quarters . ~ . ‘percentage 'piants (227500 %) to the Current
-Index. -The Note Holder will then round the result of this additior. 1u *'ve.nearest one-eighth of one
. petcemage point (0.125%). Subject to the limilts stated in Section 4{0) beélow, this' rounded amount
will be my new lnterest rate until the next Change Date.

The Note Holder will then datermine the amount of the monthly payment that would' be ‘sufficient to
" repay the unpaid principal that | am expected to owe at the Change Date in fu'. on the maturity date
~ at my new interest rate in substantially equal paymems The resu!t of thle oalcvla!‘r whi be the new

_.amoum ofmymonthlypayment ) | b ! Co | ‘ ‘1,:" e S.JuG ‘3017

["") Timhs on interest Bate' cn'a' ﬁnl

“The:interast rate’l-am required to pay at the. first Change Date will not be greater than 11 7500 % or
lessthan } . 7500 %. Thereafter, my interest rate will never be increased or decreased on any single
- Change Date by more than two parcentage polnts (2.0%) from the rate of Interest | have been paying
fgra the preceding Mel‘;ze months My intarest rate wﬂl never be greater than 12.0000". % nor lower
B | n n D 0 0 :

|(E) Efttective Date of. cm:y_ej_j
. My new Interest rate will become effective on each Change Date. -1 whl pay the amount of my new
momhly payment beginning on the first monthly paymenl date : after the Cnange Date untll the
amou of my monlhly payment changes again : : .

I__F) Nolleo of Chagg |
. The Note Holder will delwer or mall tomea notlce of any ohangee ln my lnterest rate and .the amount
-of my monthly payment before the effective date of any change. The notice will include information
- required by.law to be given me and also the title and telephona . number.of a person who will answer
any questlon { may have regardlng the notlce

s RN UL Y VoL . Tl o
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