il JJNOFFICIAL COPY o

i Amsn RECORDING MAIL TO:

. LaSa]le Talnan: Home Hortgaga Cc'\rﬁprahion, o 1 o e
10000 Skok i Blugh... T L S e
Ekakis,sJLmsooir 5 :
3”1 g i-‘.z B g .."'=‘;-‘.'1, fons s .
: I; i o ; .ji '
TN 4 - R .j' ‘ .:SFntAquThlslImFornocordMDtu' ST
T LI :.":.‘{-';“.‘{!‘_E”‘lf N EICIRTI FULEREE B i perte
v e o MORTGAGE Q’Iub’ﬁ’ld‘)
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whlohlsorganlzedandexlsﬂngLnr,artheiawsof Untted Statas af America ,andwhoseaddressis
4242 Wi Hanhen s Aveinde, Ko rridge; L -B063 4 Pt gs i {Lender),
BqnowerowesLender;hqprincipalsLmo Hinety Seven Thousand Five Hundred Dolhrs and ne/100
 Dollars (U.S.$97,500.00 ?Thlsdebtis
evldenced by Borrowet 8 nota dated the sanie dute as this Security Instrument ("Note” ) whlch provldes or monthly
FaymﬁntsL with the full deby, If not. pald earller, v.ie and palable ap June 1, 2023 ., ThisSecurty
nstrumment secures to Lender: (a) the repaymeni-of iiie debt evidenced by the Note, with Interest and all renewals,
‘extensions ahd modifications of the Note; (b) the pa;;ment of all other sums, with interest, advanced under paragraph 7
to protéct the sectirity of this Security Instrument; and (c) the performance 'of Borower's covenants and agreements-
uhder this Security Instrument’and the Note. For this purpa ose Borroww does hereby rnortgage. grant and convey to
Lﬁndarthefoltowlng deScﬂbed propeny Iocated in Cnok | :
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TDGETHER WITH aII the improvemants now or hareaﬂer erected on tha property, and all easements,”

appw!a ¢es, and fixtures now or Nereafter a part of the property. All replacements and additions shall also be -
covered mthis Sggul'ity Instrntiment ‘All of the foregolng is rafe?'?ed tc? In this Security Instrument as the "Propeny.”

BOFIROWER COVENANTS that Borrower is lawfully-selsed of the estate hereby conveyed and has the: ﬂght to:
mongaua. grant and convey tha: Rroparty and that:the Property is unencumbered, axcept for encumbrancas of record.
- -Borrower warrants and wil defend genamlty the title to the Propenty against.all claims and damands subject to any
o .encumbrances of record . S
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All insurance policies and.renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policles and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts'of pafd premiums and renewal notices. in the event of loss, Borrower shall ghve prompt notice tothe- -
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Barrower.

~ - Unless Lenderand Borrower otherwise agree In writing, Insurance proceeds shall be appilad to restoration or repair
of the Property damaged, If the restoration or repalr Is economicaily feasible and Lender's securlty l3'not lessened. if the
restoration or vepair is not economically feasible or Lender's sacurity would be lessened, the Insurance procesds shall
be appiied to thd sums secured by this Security Instrument, whather or not then due, with any excess pald to Borrower.
If Borrower.abandons the Property, or doas not answar within 30 days a notice from Lender that tha insurance carrler
has offared.to seitle.a claim, then Lender may collect the insurance proceseds. Lander may use the proceeds 1o rapalr
ar restare the Propeny or to pay sums sacured by this Sgcurity instrument, whether or nat then due. The 30-day perlod
will begin when the notlealsgiven, .. - ... ... et e el e E

- Unless Lendz ard Borrower otherwise agree in-writing, any application of proceeds to principal shall not extend or
postpone the due de'e of the monhiy payments referred to In paragraphs 1 and 2 or change the-amount of the -~
payrnents, . lf under perasraph 21 the Proparty is acquired by Lender, Borrower's right to any insurance policles and
proceeds resulting from ~arage to the Property priar to the acquisition shall pass 1o Lender to the extent of the sums
secured by.this. Security Instrument immediately prior to the acquisition. L e '

@8, Ocoupancy, Presérvatior, Maintenance and Protection of the Property; Borrower's Loan Appiication;
Leaseholds. Borrower shall occuay, establish, and use the Praperty as Borrower's principal residence within sixty days
alter the exscutlon of this Security Insf-ument and shall cantinue to occupy the Property as Borrower's principal’
resldenca for at least ona year affer the usia of occupancy, tinless Lendar otherwise agrees In writing; which consent
shall not ba unreasanably withheld. or unless-<xtenuating circumstancaes exist which are beyond Borrower's control.
Borrawer shall not destray, damage or Impuir the Property, aliow the Property to deteriorale, or commit waste on the
Property. Barrower shall be in-detault if any foraitiire.action or proceading, whether civll or criminal, Js bagun that in .
Lender's good fafth judgment could result In forief.urs.of the Property or otherwise materially Impalr the llen created by
thig Security Instrument or. Lender's security Intargs. “armower may cure such a default and relnstate, as provided in
paragraph.18,.by causing the action ar proceeding to be rismissed with a ruling that, in Lender's good falth
determination, precludes forfelture of the Borrowar's intelest i the Property or ather material impairment of the lian
creafed by this Security Instrument or Lender's security interes), Borrower shall also ba in default f Borrower, during the
loan application process, gave materlally false or inaccurate iitarmation or statements to Lender (or falled to provide
Lender with any material information) In'connectlon with the foar. evicienced by the Note, Including, but not imited to,
rapresentations conceming Barrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehadld, Barrower shall comply with ail the provisions of the iea«c.” f Borrower acqulres fee title to'the Property,
the leasehold and the fee titie shall not merge untess Lender agrees to the raerjer in writing. . E

...~ 7. Protection of Lender's Rights in the Property, If Borrower falis to perform the covenants and agreements
contained inthis SecytityInstcument,.or there s a legal proceeding that may signticantly affect Lender's rights in the
Property {such as a proceeding in bankrupicy, probate, for condemnation or forfettitze or to enforce laws or
regulations), then Lender may,do,and pay for whatever is necessary to protect the vilue of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a ller. which has priortty over this.
Security Instriment, appearing In court, paying reasanable attorneys' fees and entering on tie Property to make
repalrs. Athough Lender may take actlon under this paragraph 7, Lander dogs not have to dnsc

- Arly amounts disbursad by Lender under this paragraph 7 shall become ddditional debt of 8urrower secured by

VE ot

this Securtty instrument. Unlags Borrower and Lender agree to other terms of payment, these amotnts shaltbear —  tp
Interest from the date of disbursement at the:Note rate and shall be payable, with Interest, upon noticrs from Lenderto .,
Borrower requesting payment...... - - o o £

8. Mortgage Insurance: |f Lender required morigage Insurance as a condition of making the foan secured by this .3 -
Secuity Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance In effect. It forany Ly -
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the montgage insurance Hpreviously In effect, at a cost P
substantially squivalent to the cost to Barrower of the morigage Insurance previously in effect, from an alternate:
mortgage Insurer approved by Lender. if substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month-a sum equal to one-twelfth of the yearly mortgage Insurance premium being:
pald by Borrowsr when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as c loss reserve’in ligl of mortgage insurance. Loss reserve payments may no fonger be required, at the'
option of Lender; f martgage Insurance coverage. (in the amount and for the periods that Lender requires) provided by
aninsurer approved by Lander again becomes avallable and Is obtained, Borrower shall pay the premiums required to
maintain mortgage Insurance in effact, or to provide a loss reserve, untli the requirement for mortgage insurance ends
- In accordance with any written agreement betwesn Borrawer and Lender or applicable law.. - o
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secured by this Security Instrument. However, this option shall not be exercisediby Lender 1 exerclse is prohibited by
federal law as of the date of this Security Instrument.

It Lender exerclses this option, Lender shall give Borrower notice of acceleration, The notice shall provide a perlod
of not less than 30 days from the date the notlce is deliverad ar malled within which Borrower must pay all sums secured
by-this Security instrument, If Borrower falls to pay these sums prior to the explration of this perfod, Lender may invoke
any remedles permitted by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln candltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earfier of: (a} 5 days (or stuch other period
as applicable law may specify for reinstatament) before sale of the Property pursuant ta any power of sale contalned in
this Securlty Instrument; or Sb) entry of a judgment enforcing thls Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as ff no
acceleratlon had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Securlty Instrument, including, but not limitad 1o, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Security Instrument, Lender's rights in the Property and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement bv dorrower, this Security instrument and the obiigations secured hereby shall remain fully effective as if
no acceleration haa zocurred, However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17,

" 19, Sale o1 Note; C/iar:ce°0f Loan Servicer. Tha Note or a partial Interest in the Note (together with this Security
Instryrent) may be sold oris.or more times without prior notice to Borrower. A sale may result In a change in the entity
(known as the “Loan Servicer”, tb:t collects monthiy payments due under the Note and this Security Instrument. There
also may be one or more chapger. ofthe Loan Sarvicar unretated to a sale of the Note. if there is a change of the Loan
Servicer, Borrower will be givan writter-hotice of the change In accordance with paragraph 14 above and applicable law.
The notlce will state the name and atdrass of the naw Loan Servicer and the address to which payments shouild be
mada. The notice-will aiso contaln ary Gther nformation required by applicabie law,

20. Hazardous Substancea. Borrows, shpl! not cause of permit tha presence, use, disposal, storage, or releass of
any Hazardoys Substances.on or in the Propeity. Barrower shall not do, nor allow anyane else to do, anything affecting
the Property:that is in viclation of any Environmer:al Lzw. The preceding two sentencas shall not apply to the.presence,
use, or storage on the Property of small quantities of riuzardous Substances that are generally recognized to be
appropriate to normal residentlal uses and to maintenancy oi the Property. ‘

Borrower shall promptly give Lender written notice of &, investigation, clalm, demarid, lawsult or otheraction by
any governmental or regulatory agency or private party Invoiviiiy the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If 2or;cwer learns, or Is notlfled by any governmental or
regulatory authority, that any removal or other remediation of any Hzz%'rlous Substance affecting the Property (s - -
nacessary, Borrower shall prompty take all necessary remedial actiong in-accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substince s defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, k2rouene, other flammable or toxic c
petroleum products, toxic pesticides and herbicldes, volatile solvents, materiais vontaining asbestos or forinaldehyde,
and radioactive materlals. As used in this paragraph 20, "Environmental Law" mear:s toderal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

MON-UNIFORM COVENANTS. Borrower and i.ender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shail give notice to Borrower prior to accelerat.on following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat/or under paragraph
17 unless arpllcable law provides otherwise). The notice shall specify: (a) the default; (b) the «rtion required to
cure the default; {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that faflure to cure the default on or before the date specifled in tha iiotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afler acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and foreclosure. !f the default ia not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security instrumant without further
demand and. may foreclose this Security instrument by judiclal proceeding. Lender shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. _

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall relea$e this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. S

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.
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