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THIS | MORTGAGE ' (“Security instrument™) is given on MAY_ 14

19 83 _ .. The morigagor is
LAIRICIA. s RANLE ... AN NMARRIER.. PERSON

("Borrowes*). This Sec.uily hslﬁ.rnent is gven to :
BanePLUS Mortgae Corp. . .
. which-is organized and rxisiing under the taws of the $tate of Texus e

and whose BdUress B V. T,
9001 MCALLISTER mﬁzWA I SENCANTONIG, TR Y8218 (“Lender"},

. Borrower owes Lendar the pmcw sum of

- - - Doltars

ONE _HUNDRED IRTY THREE THO!/SAND SiX. HUNDRED AND NO/100— - m = e
Us. s ?551 L it indl I. This debt is evldahced by Borrower’s note Oated the same date as this Saecurity
full debt, If ROt paid earlier, due and payable on

~instrument  ("Note"). which provides fur monMhbly payments, with 1he
JUNE 01, 2000 v lor interesi 3! the yearly rata of  8.750
InStrument secures 10 Lender: {a) the ropaymen® of the debt evidenced by the Note, with interest, and all renewals, axtensions
and modifications of the MNote: (b} the payment o' all other sums, with interast, advanced undar paragraph 7 1o protect the
-security of this Security Instrument; and (c) »» carformnance of Borrower's covenants and agreemants under this Security
“Instrument and tha Note. For this purpose. Borrov\aro.iuss hereby mortgagse. grant and convey 10 Lender the following descrbad :

“property localed in oK County. Nlinois:

parcent, This Securly

DEPT-0 ] BECORR e e s
THIET  TRAN BN
#IVEAH o
COUK LOUNIY RE 5

Q3367393
Real Estate Tax 1D1: -14-33—1&54636—7004 TAX ID2:
which has the address of ... AL W. FULLERTON__PARKWAY G . CHICAGOD " .
: L {Sireon Qi) : T
lllt_'\bis_ Ll 80&14 : (“PrOparty Address"); e P

Zip-Code)

. TOGETHER wrrH all the rnprovemems now or hereafter erecied on the praperty. and ail easements, appurtenances. and
- fixtures now or heraafier. a part of 1he property, All replacernenis @nd additions shall also be covered by this Sacurlry‘.'
mnsirment. All of the foregohg is raferred 10 in this Security Instrument as the "Proparty.”

BORROWER COVFNANT S that Borrowar is tawfully seised of the estate heraby conveyed and has the right to morigage,
grant and convay he Property and that he Properry is unencumbered, excepr for encumbrances of record. Borrower warranis
-sivd will defend generaily the title to 1he, Property uga-nst all claims and demands. Subject to any encumbrances of record.

THIS SECUR(TY BNSTRUMENT cembhes uwniform covenants for national use and non-uniform covenants with limikied
variarlom. by jurisdiction to constltuia a uniform security. instru-nem covaring real property.

ll.llNOls—Sing#e Femiy: — Fannle Mae/Freddie Msc UNIFORM INSTRUMENT S
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1. Payment of Principal and interest, Prepsyment and Lwte Charges. Borrower shall promplly pay waen ous iDe
principal of and interest on 1he dedl evidenced by the Nota and any prepaymerd and [ale charges due undar the Mots,

2. Funda for Taxss snd Insursnce. Subject 10 spplicable law of 10 a written wakor by tonder, Borrower shall pay 10
Lender on the day manthly paypnents are due under tha Wale, unti the MNote iz paid i Ty, 2 sum {*Funds™) for: {(a) yearly taxes
and assessnents which may atiain priority over this Securlty Instrument as a lien on the Properly: (b) yearly leasehold payments
ar ground rents on the Proparty, it any, (c} yearly hazard or properly inswrance pramiums: (d) yearly flood insurance premiums,
if ary: (@) yearly morigage insurance premiums, if any; and ([) any sumi payable by Borrowaer 1o Lender, n accordance with the
provisions of paragraph 8. In liet of the payment of morigage insurance promisms, These lems ars called “Escrow Homs”
Lender may. at any Tine. collect and hold Funds i an amount nol 10 &xcesd Ihe maximum amount a lender for a foderally
related morrgage loan may requica for Borrower's escrow account unhder the federal Roal Estate Serflemam Procedures Acy of
1074 as amended from time 1o twne, 12 US.LC, Section 2601 eof seq. {*RESPA“), unlgss another iaw that applies 10 the Funds
sats a iesser amount. i 30, tender may, al any tme, collect and hold Funds in an amount NoY {0 exceod 1he lesser amount.
Lender nay estimate the amount Of Funds due on [he basis of current data and reasonable astimates of expenditures of fulure
Escrow hlams or otherwise in accordance with epplicable law,

The Funds shall be held It an inmnuwlion whose deposils are insured by 2 federal agency, instrumeniality, or antity
{including Lender, 3f Lender IS Such sn institution) or in any Federal Home Loan Bank. Laender shall apply t™he Funds 10 pay the
E€scrow tlemns. Lender may not charge Borrower for holding and applying the Funds, annually analyrlog 1he eScrow account, or
verilying the Escrov’ iftems, uniess Lender pays 8arrower interest on the Funds and applicable law permnits Lender to make such
a charpe. Howeve . Le wier may raquire Borfower to pay a ona-1me charge for an independant real estate 1ax reporting service
used by Lender In coonection witn tis oan, uniess applicable law provides otherwisg. Unless an agreemem s made or
applicable law requires ‘Aorest fO be paid. Lender shall not be roquired to pay Borrawer any intelost O @3arnings on the Fundgs,
gorrower and Lender ooy Sgree in owriting, however, that sgrest shall be paid on the Funds, Londer shalt gve 1o Borrower,
without charge, an annuz ac.ounting of the Funds, showing credits and debits 10 the Funds and the purpose (or which each
debil 10 1he Funds was made Tre Funds are ptedged as additional security for alt suns secured by this Securily mstrumont,

I the Funds bheld by Lrde exceed the amounts permified 10 be heid by applicable {aw. Lendor shaid account 10
Borrower for thé excass Funds (N fccordancs with the requirermants of applicable law., )T 1he zmount ol Jthe Funds hold by
Lender a1 any time is not sufficient o pay the Escrow Hems when due, Lendst rmay 30 nolily Borrower in wriling, and, in such
case Borrower shall pay 10 Lander the —oownt nacessary 10 make up the deficiency. Borrower shall make Up the darlchncy in
PO More than. twalva monthly paygnents.. M. . p.0or's sole discretion,

Upon payment in full of NI sums Secur~ by this Securlty insirument, Landger shzi promplly refund to Borrowor any
Funds heid by Lender. if. under paragraph.21. Lendir shall acquire or sall the Property, Lender, prior 10 the acquisition or salg
of the Property. shall apply any Funds held by Lo 3t the time of acquisition or sale as a credit agamst the sSums securad by

mis Security instrumant,

3. Amnlﬂon of Payments. Unless applicable tawe’ nnovidas otherwise, all paymenis recenved Dy Lendes under paragraphs
1 and 2 shall be appiled: first, io any p(apasmens charge: due -wder the Note: 36cond, 1O amounls payablo under paragraph 2:
thicd, 10 interest dus: fourth. ta principat due: end last. 1o ary tmie charges dud under the Nofe. .

4, Charges; Lishe. Borrower shail pay all taxes, assessmets. ~harges, fines and mpositions anrbutable o the Property
which rrmay attain priority over this Security instrumaent. and leasehoid  pa nemis or ground rents, if any. Borrowesr shall pay these
obligations in the manner provided in paragraph 2, or {f not paid in thut ‘naaner, Borrower shall pay them on time directly to the
person owed pawnant, Borfower shall prompily furnish 10 Lender all nrica: of amounts o be Daid under this paragraph. If
Borrowar makes thase payments directly, Borrower shall promptly furnish o lerder receipts avidencing the paywents.

Borrower shall promptly discharga any llen which has priority ovee liis Seciwity hsirumem uniess Borrower: (a) agrees in
writing 10 the payment of the obligarion secwred by the lian in 3 manner accep abie 1o Lender: (b) contests in good falth the
lien Dy, or defends against enforcamem of the lien in, legat proceedings which wxthe Lender's opinion opérale 1o prevent the
enforcement of tha lien; or (o} secures from the holder of the lien an agreement sa.cf.ctory ta Lender subordinating the Sien
10 this Security Instrument, \f Lender deterrnines that any part of the Property is subjec: tsadien which may atlain priority ovor
this Security msirument, Lender may give Borrower a notice Identifying the tien, Bortower -~ _3salisfy the lien or take one or
more of the aclions Set forth above within 10 days of the giving of notice. ‘ \

8. Hazard of Property Imnsurancs. Borrower shall kesp Iha mprovements how existing - o nureafier erecicd on the
",P‘romrw insured against loss by lire. hazards included within the 16r7n “exiended COverage™ ang | any Other hazards, including
floods or flooding. for which Lander requires insurance, Tois insurance shall be maimained in the amour.(y wnd for the periods
that Lender requires. The insurance carciar providing the insurance shall be chosen by Borrower subjec. 10 Lender's approval
which shail not! be unreasonably withheid, W Borrowsr falls (o maintain coverage described

optian, Obtai cOverage 10 protect Lender's rights in the Property in accordance with paragraph 7. i _
All insurance policies and ranewals shall be acceptable to Lender and snall include a standard morigaps clause. Lendsi

shalt have tha right 10 hofd the policies and ranewals. if Lender requires. Borrower shall promptly give 1o Lender all receipis ot
paid premiumns and renawal notices. in the event of loss, Borrower shall give prompt notice to the insyrance carrier angd Lender
CLender may make proof of loss it not made promptly by Borrower.

Urvess Lender and Borrower otherwise agree in writing insurancd proceeds Shalt ba applied to restordtion or repair §f

the Property damaged. il the restoration or repar is economically foasibie and Lender's security is nol Jessensd. If the

. restoration or repdir is not economically feasible or Lander's securlly would beé lessened,
applied 10 the suns secured by this Security instrument. whether or not then due. with any oxcess pad 10 Borrower. If
" Borrower zbandons: the Property. of does -nol answer within 30 days 3 notice from Lender That the inswance carrigr has
offered 1o settle a clam, then Lender may collect the insurance procesds, Lender may use the proceads 10 repasr Orf restore

~ the Propenv or ta pay suns secured by this Serurl“y mstrument,
the notice it given,
Unless Lender and Borrower otherwise -agree in writing. any
posipone the due dale of the monthly payments referred (O in paragraphs 1 and 2 or change the amount of the paymaents, If
under paragraph 21 tha Property Is acquired by Lender, Borrowar's right to ary insurance policies- and proceads resuiiing from

damage 1o the Propeftyy prior 1o the acquisition shall’ pass: 1o Lender to the exten! of the sums socurea by rhls Sacurltv'

m\rmm m-nodiatalv prlor to ‘the zcquisition, ]

L838 Rev. 04/21 e CC (Pege 2 or 5 Pager) i S " Form 3014 08/80

above, Lerdyic Nay, at Lender's

the insurance proceeds . shall be

whether or not than dus. The 30-day period. will bagin when

application of protesds 1o principal éhaij net exiend or

cE6

L6LLs




UNOFFICIAL COPY




UNOFFICIAL COP

8. Occupancy, Pressrvation, Msintenance snd Protection of the Property; Bo/rom L] Lgln Applicstion; Lossshoids.
Borrower shall occupy. establish, ang use the Properly as Borrawer's principal residence whhin sixty days after the exocution of
this Security instrument and shall continue o occupy the Property as Borrower’s principd resiience for a1 ieast one year afler
the date of accupancy, unkess Lender Otherwise agrees in writing, which consont shall not be unrsasorably withheld, or uriens
axtanuating clrcumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or enpair the Property.
allow the Property o deteriorate, or commmit waste on the Property. Borrower shall be in defauit if ary forfeiture action or
proceading. whether cihil or criminal, is bagun that in Lender's good faith judgment could resull in forfeiture of the Property or
otherwise materially Impair the lien crested by this Security instrument or Lender’s securily interest. Borrowor may cure such a
defaull and veinsiate, as provided n paragraph 18, by causing the zction or proceeding 10 be dismissed wilth a ruing that, n
Lendor's good faith datermination, practudes lorfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Securily instrument of Lender's securilty interest. Borrower shall also be in delaull if Borrower, during
the loan applicatioh process, gave materially faise or insccurale information or siatements 1o Lender (or failad to peovide Lender
with arw maleriat lnforrmllon) mn connection with the 10an evidenced by the Note, including, but nol limited to._rapromnlallons
. concerning BDorrowsr's occunanw of the Proporty as B principsl roskdonce, If this Socurity Insirument g on 3 lossshold,
. Borrower shall- gomply with alt tho pfovlslons of the tease. I Borrower acaukes feo tille fo the Propurty. tho lnsohold and the

fes this shall rot merge urloss Lender agrees 1o the merger n wriling.

7. Protection of l.omhr'- Rights in the Prop-rtr il Borrower fais to perform the covenanis and agrasments coniained
in this Security Wnstrumeni, or thare is a legal proceeding that may significantty affect Lender’s rights i the Property {such as a
proceeding in barairupicy, probate, for condemnation or forfeliure or to enforce laws Of regulalions). then Lender may do and
pay for whate e: I necessary [0 protect the value of the Property and Lender's rights in the Property. Lender's actions may
_include paying any sums secursd by a lien which has prionity over this Security INSIcumnent. appaaning i courl. paying reasonable
altorneys’ (ess and “atiring on 1he ‘Property 10 make repairs. Although Lender may 1ako 2aCUON undar 1hs Daragraph 7. Lender
doas not have 10 do 2.

Ary smounts cishwrsed. by Lender under ms paragraph 7 shall become additionat debt of Borrower secured by this
Socurity nstrument. Unless Brrrower and Lender agree to other lerms of payment, these amounis shall bear interest from the
date of disbursement at the .Jol. rate and shal ba payablo, with infarest. upon norice from Lender (o Borrower requasling

- payrnant,

9. Mortgage insurence.. If Lordsr 'eguired morigaga insurance as a condition of making the loan secwred by ihis Security
hstru'nam. Borrower shall pay the pvonisns required 10 mainlain the morigage insurance in effect, If, for any reason. the
-morlgage insurance coverage required by Lenssilapses or ceases te be in effect, Borrower shall pay the prémiums required (o
cbiain coverage substantially equivalent 10 1He morigage insurance previously in aeffect, & a cost substuntislly equivalent to the
cost 1o Borrower of the morigage nsurance praviouslty n effect. from an afternste morigage irsurer approved by Lender. "
subsipniially equivalent mortgage NSWrance oOverNo ‘o not avaiable, Borrower shall pay to Lender each month a sum equal 10
one-twelth of the varly morigage nsurance premiun Mavig paid by Borrower when the insurance coverage lapsed or ceased to
be In effect. Lender wiil accep!. uss and relain these jaynents as a loss reserve in lieu of morigage nsurance. LOsS raserve
paments may no longer be reguired, a1 the option of Lande,~!f mortgage insurance coverage {in the amount and for the period
tha1 Lender requires) provided by an insurer approved by Linder again becomes avalable anc is oblained. Borrower shall pay the
_premiums required 10 maintain morrgage insurance in effect, o7 » provide 3 loss reserve, umil lhe requirement for morigage
insurance snds in accordance with any written agreemant betweon durrower and Lender or applicablie law,

9. inapection. Lender or s agent 'may' make reasonable enlrics \pon and inspections of the Progerty. Lender shall gwe
Borrowor notice al the time of of prior 10 an inspaction spacifying reasc.atle cause Tor ihe inspactior, -

: 10. Condemnation. The proceeds of any award or clam for damages. uxoct OF consequental, - in connection with any’
condemnnation o other taking of any part of the Property. or for conveyance n lleu of condemnation, are heraby ass#gned “and
‘shall be paid to Lender.

in tha event of a total taking of the Property, the proceeds shell be apfiwd 1o the sums secured by
instrument, whether or not then cdue, with ary excess paid 10 Borrowor. In tha event uf a rartial taking of the Property in which
the fair market value of tha Property immediately before the taking is equal 10 or greates liwn the amount of the sums secured
by this Security hstrumenl srmediately before 1he 1aking. unless Borrower and Lender Ofhe wvise agree in writing. the sumns
secured by this Security Instrumaent shall be raduced by the amouni of the procesds mwitiplivd by the following fraction: (a) the
totat amount of the suns secured mmediately before the taking. diwided by (D) the far marketl valvs o the Properly mmedately
bafcre the takihg. Any balance shall be psid 1o Borrower. In the gvent of a partial 1aking of th Pronerty In which the fair
rmarke! value of the Property immadiately before the taking is less than the amount of the suns sacured ‘vmadialely before [he
taking, unless Borrower and Lender otherwise agree n writing or unless applicable law otherwise providrs, (he proceads shall be
apptied to the sums secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condenin.t offers io make
an award or seftte 3 clam for damages. Borrower fais to respond 10 Lender within 30 days after the date 13 nolice iS given:
Lender is authored 1o collact and apply the proceeds, ar s option, either to restoration or rapair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. ’

Unless Lender and Borrawer otherwise agrae n writing. any application of proceeds 10 principal shall not extend or
postpons the due date of the rnon\_‘Ny payments raeferred 1o In paragraphs 1 and 2 or changs the amount of such payments.

this Security

11. Borrower Not Relesesd; Forbemrance By Lender Not a Walver. Extension of the 1me for payment or modification
of amortization of the sums secursd by this Security Instrumem grantad by Lender 1o any successor in interest of Borrower
shall not operate 1C release the liablity of the original Borrower or Borrawer’'s successors in interest. Lendar shal not be
required (o COMMENce proceedings 3gaiNst any SUCCESSOr in Nerest or refuse 1o exlgnd time (or payment or otherwise modify

- amorikzation of the sums. secured by this Security Instrument oy reason of any demand made by the origina! Borrower or
Borrowar's. successors in inlerest. Any forbearance by Lender in exercising any right or remedy shali not be a waier. of or

preciude the exercise of any righl ‘or ra'nady

Co-~signers. The covanants ang agreements of this

12, Successors and Assigns _Bound: Joint and Ssveral Lisbility:
to the provisions of

Security Instrumaent shall bind and benefit. the successors and assigns of Lender and Barrower. subjoct
paragraph 17..Borrower's covenants and agreements shall be Joint and several. Any Borrower who to- signgs  this -Security.
lnstrn..mem but does not execuw the. Note: (a) is co- sugnlng this Secunl,v nstrument onty (o mongage._granl and - convay 1hat
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Borrower's hlaﬂm n the Prapaﬂy urier the serrns of this S’ecuruy hslrur-anl. (b} is not porsonzily obligated 10 p3y the sums
securad by this Secwrity Instrument: ang (¢} agrees that Lender and any Olher Borrowasr may agréa [0 axtond. modify. forbear or
rnake any accommodations with regard to the 16rrns of 1h3 Security Instrument or the Nots wihouw? That Borrowar's consem, -

13, Loan Charpes. !f ths 10an secured by this Securlly instrument is subject o 8 (Bw which 30Is maximum toan chargos.
and that lsw is finally imerpreted 30 that the inlgrast oc other icon charges collacted o 10 be coliactad in connpciion with the
ioan exceed the permitred lmits, there (a} any such iosn charge shall be reduced by the amount necessary 1o reduce the chargs
to the permitted timit: and (b)) any Sums already collacted from Borrower which exceeded permittad tmus wil de - refunded to
Sorrower. Lender may choosa to make this refund by reducing the principal owed under the Note of by making 3 direct
paymant to Borrowsr, If a refund reduces princical, the reduction will be reated as 3 partial prepaymant without any prepayment

charge under the Nole,

$4. Notices. Any notice to Borrower provikled for in this Security instrument shal be givon by da'wering i .or by mailing

it by first class mail unless applicable law roquires use of snother method. The nolice shail be diracted to tho Proporty Addross -

or ariy Other addrass Borrower ‘desighpies Dy nolice ta Lender. Any notice 10 Lender shail be given by first class mad (10
Lender's address sialed herain of any other address Lender designates by nolice lo Borrower. Any nolice provided for in this
Security insirument shall be deemed 1o have been given 1o Borrower oc Lender when ghen as provided in 1his oaraqraph

16. Qaverning Lsw; Severabliity. Thiz Security intirument shall De governed by federsl law and. the law nof e

Jaristicrion W wimh the Property I8 located. In the evenl hal any provision or clause of 1hs Seturity instrument or the Note
confilcts with ‘apyt’cable Jaw, such confiict shall not alfact other provisions nf 1his Spcurity nstrument or the MNote which can
be given ‘effect viMhaut the conflicting provision, To this end the provislons of this Socurny insmmen: and the the are

declared 10 Da severabll.

14. Borrowers Loy Sorrower shall be given one confarmed copy ©f the Note and of 1this Sacurdy ingtrument,

17, Trarster of the Piop.rty or » Baneflclal Interest in Borrower. if all or any part of tha Property or sfiy inarast in
It is sold or transferred (or il 8 bereficis interest in Borrower is sold or transferred and Borrowsr is not a nalural parsont
without . Lender's prior written SZ.asent, Lender may, at (s option, require rmnediate payment in full of all sums sacured by this
Securily Instrument. Howaver, this ofdor. shall not be exercised by Londer if exercise is prohibiled by faderal law 3s of the
date of this Security nsirumeni.

It Lender exercisas this option, Lendr: chall give Borrower notice of acceleration, The notice shall provide a period of
not lezs than 30 days from the date the nclice 3 delivered or maied within which Borrower must pay all suns secwred by this
Security Instrument. If Borrower faks 10 DAy InF30) sums prior to the expiation of 1his period, Lendsr may inkoke dny remedies
permitied by this Securtly Mstrument without fuipr notlce or demand on Borrowaer,

19. Borrowers Right ta Relnstste. i Boriowar meets cerfain conditions, Borrower shall Have the right to have
anforcement of this Securlly Instrument disconbinued #1 37y yme prior to the earlier of: (3} D days (or such OIher pariod as
applicable 1aw may specify for rainstatement) before ssl of tha Property pursuant to any power of sala contalned in this
Securlty nstrument: or (D) entry of 8 judgment enforcing this Security msirument, Those conditions are that Borrower:
{2} pays Lender #ll sums which then wouid be due under 0 JFacurity Instrument and the Noie as il no acceleration had
occurred; (b) cures any defaull of any other covenants or agremnenir. {c} pays all expenses incurrad in enforcing this Security
nstrument, including. but rot lmited to, reasonable atlorneys’ fees: ‘and (7)) takes such action as Lender may raasonably require
10 assure i1hat the lien of this Security nsirument, Lender's righis in ‘a8 Property snd Borrowar's obligation to pey the sums
secured by this Security nstrumens shall continue unchanged. Upon reins’2tament by Borrower, this Security instrumont and the
obligations secured hereby shall remain fully ef(ective as if no accelsration hig wecurrad, Howaever, this right 10 reinsata shail
not apply in 1he case of acceleration under paragragh 17,

19. 8ale of Note; Change of Loan Servicar. Tha Note or a3 partial inte ey’ n the Note (fogether with thiz Security

strument) may be Sold one of more t1imes without prior notice 1o Borrower. A Jsale’ may fesull in 2 change in the enity

{known as tha “Loan Servicer) thal collects monthly paymants dus under the Note and 1is Security instrument. Thare also may
be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If ihera lis, a change of the Loan Servicer,

Borrower will be given written nolice of 1he change In accordanca with paragraph 14 abovy and _anplicable -law., The noiice Wiﬂ_

state he name and address of the new Loan Servicer and the address 10 which payments shouls be mado. The notice wil also: -

contain any other m!ormahon requurod by applicable law,

20. Huwm Sutn_tmecu. Borrowser shall not cause OF permil ihe presence. use, disposal, sturm;9, or reiease of any -

Hazardous Substances on or In the Properly. Borrower shall nol do, nor allovs anyone alse 1o do. anythind alfacting the Property
‘that I8 in violation of any Enwircrmental Law. The preceding two seniences shall not apply ta the presence, (se, Of 310rape on
e Propeny of small quantities of Hazardous Subsiances. 1hat are generdlly recopnized to be appropriato 10 ‘normal rasidentis
uses and to fraimernance of the Property.

- Borrowaer shall promopitly gwe Lender writlen notice of any investipation, clam, demand, lzwsun or othar  aclion bv any
goverrranial or regulatory agency or prlvata paryy molvlng o Property and any Hazarcdous Substence or Enviromental Law of
which Borrower has actud knowledge. if Borrower learns. or is notified by any goverrmental or reguiatory authority, that any .
removat or other ramediation of any Hazardous Substance affaecting the Properly is nacessary, Borrower shall promptly take au

ngcessary remaedial actions in accordance with Environmental Law,
As used In this paragroph 20. “Hazardous Subsiances are those substances defined as toxic or nazardous subsiances by

']
-sJ

[t T

3

"3
CD

Erwronmental Law and the foilowing substances: gasoline, kerosene, other flamwmable or Ioxic patroleun producls woxic
pesticides and herbicides. volstie solvents. materials conlaining asbestos or formaidetyde. and Fagicactive malerials, As used- m

this paragraph 2C, "Envir'omap'm Law* means fadarai laws and laws ©f ihe juurisdiction whare the Property is locsted ihal relate
- 1o hadith, safely Of anvirormental protection. - '

"NON-UNFDRM CG\)ENANTS. Borrowes and Lencer further covenan! and agree as follows:

21, Actelerstion; Remedlies. Lender shalt give notice to Borrowsr prior to scceleration following Borrower's breach
of any covenant or agreement In thiz Security Instrument [but not prior to secelerstion under paragraph 17 uniess
_applicable law provides otherwissl. The notice shall spacify: (sl the defsult; (b] the sciion reguired to cure the datsult; k}
‘a dute, not jees than 30 d-n from the. dute thc notice Is .iwn to Borrower, by whkh the dof-dt mutt I:t md: and Id

1838 Rev. 04/81
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fmn fallure to sure the LPLNVQE.ELC«L!AJ*!"QDMRM Iﬁ sccalerstion of the sums

securad by this Security instrument, forecloewrs by Judicisl pricesding and ssle of the Pruperty. The notice shall further
inform Borrower of the right to reinstwte sfter scceleration and the right to sesert In the forsciesure procesding the

non-sxistence of a3 defmiit or any othesr defense of Borrower to scceleration and foreciosure. {f the default Is not cured
on or bafore the dste specitied in the notice, Lander st (ts option msey requirs Immedists pasyment In full of all sums

secured by this Security Instrument without {further demand and may forecioss this Security Instrument by Jjudicial
procesding. Lender shall be entilad to colisct ull experwes incurrsd In pursuing the remecdies provided In tils paragraph

21, Including, but not fimited te, ressonable sttorneys’ fees and costs of tHle evidence.

. 22, ll-h-n Upon paymaent of all sums secured by this Socurity Instrumant, Lender shall relodsa this Socurity Instrumam N
. without charge 1o Borrowar. Borrower shali pay any recordalion costs. ) _' ‘

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security (nstrument. !f one or more riders are execuled by Borrower and recorded together with
- this Securfty. instrument, the covenants and agreemants of each such rider shall be Incorporaled into and shall amend and
supplernent  the cauananls ‘and agremnts ol' this Sacuru!y instrument as if tha rider(s) ware a part of this sacuraty Insrrr.menl.-.

-(Chock lppllcable boxf.os))

3 1-4 Famity Riger
[ ] Biweakty Paymen: Rider 7 =
D Second: Hormw Ridor.

" [®]} condominiun Rider
E} Plannad Unit Development Rider
[ Rate mprovemont Rider

[ adkustatte Rate Rider
E].Gfat_jualed Péymenl Riaar/
[¥] Battoon Awter

. D.Chhey(_si ‘[specity]

' BY SIGNNG BELDW Borrower accepls 2/ agrees 1o tha terrns and covenants contained in ihis becurnty Insm.monz ]
and in sy rtdar(s) execuied oy Borrowsr and reces df-‘l with . : . S _

: { pout 8 W0 'B*e}f%e'
PATRICIA J ;
T (Saal) -
.3C- Rpcawer
_podianl)
-aJﬁ;?&'}
— [ Spece Below Tnis Line for Acknowtedgment ] o
[ STATE OF LLINOIS T 3
Lo : S | k B . . ¥ K C ~
COUNTY OF C—ook, . _ &;
1L o SR X
: . N \d,&g— . ».potary public, M and for the county and Stata aiorosaid. Do Hereby . f’}
Certify That . W : and Y % 3
: = _ . his/her Spouse, pearsonally known 10 Me 1o be the same parson whose .- - & -
- hame > e subscribed 10 the foregoing® instrument appeared hefore me this day i parson and acknowledged .. U
that signad saaled. “and . delivered the said insirument as free and voluf__ltarv acl for.lhe_'uses )

ding the retease and waier of tha righl of homestaad.

v AL - SEAL :
OFF‘C‘ GIVEN undar my hand and Notarial Seal this

KATHLEEN M. HALL.
NOTARY PUBLIC, STATE OF ILLINOIS.
MY COMMISSION EXPIRES 8/26/9€

"My commission exnlrss%] &\F,\ka . /gﬁw‘ﬁﬂb\w‘\/\ W -

Inltrun-nt wag preplr-d by JCE PRICE of BlncPLUS Morlg.yn L‘-orp

-Thil
" Form 3014 9/90
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THIS BALLOON RIDER Is made this _ 14TH day of MAY : , 1883 .
“and Is Incorporated Inta and shall be deemed to amend snd supplement the Mortgage, Dead of Trust or

Dsed to Secure Debt (the “Security Instrument) of the ssme date given by the undersigned (the
{the

The Interest rate stated on the Naote is caiied the "Naote Rate” The date of the Note is called the
"Note Date” } understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender
‘o snyone who takes the Nate, the Security Instrument and this Rider by transfer and who Iu_ entitled 1o

- - recelva paymer’s under the Note is call tho "Note Holder.”

Lo ADDITIONAL G:OVENANTS. in addltlon 1o the covenants snd egresments In tha_'Securlty Instrument,
" Borrower and Lender futher covenant and agree as follows (despite snything to the contrary contained In-

the. Security Instrument cr ths Note).

" 1. OONDITIONAL RIGHT TO R iNANCE '

At the maturity date of the "io’e_and Securlly Instrument {the "Maturity Date”), | will be able to obtain

a new iloan {"New Lcan® with » new. waturity Date of JUNE 1 , 2023 and an

interest rate equel to the "New Note Ray* determined In accordance with Section 3 below If all the

conditions provided In Sactions 2 and 5 odlow ere met (the *Conditional Refinencing Optlon”. It those

conditions sre not met, | understand that thu 'iote Holder Is under no obligation ta rafinance or modify the

~ Note, or to extend the Maturity Date, and thai| will have 1o repay the Note fromi my own rasources or
find & fender willing ta lend me the money to repay i Note.

2. CONDITIONS TO OPTION
if | want to exerclss the Conditional Refinancing Opio” st maturity, certain conditlons must be mat 23

of the Msturity Date. These conditions are: (1) | must stii bo.the owner and occupant of the property
subject to the Security Instrument {the "Property”); (2} | must ba current in my manthly payments and
cannot have been mors than 30 days lste op any of the 12 schoduled monthiy psyments Immadistely
- preceding the Maturity Date; (3} no llen ageinst the Property (sxcapl for laxes and special sssesaments not
yot due and payable} other than that of the Securlty Instrument may orisi; (4} the New Nate Rate cannct
be more than 5 percantage points above the Note Rste; and (5) | must make « written request to tha Note

-Holder st provided in Section 5 below. '

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a flxed rate of interast equel to the Feacrs -Watlonal Mortgage

Assoclstion’s required net yleid for 30-year flxed rste mortgages subject to a B0-dsy. insndatory dalivery
commitment, plus one-haslt of one percentage point (0.5%), rounded to the nearest oné-vighth of one
percentage paint (0.125%) (the ‘New Note Rate’). The required net yleld shall be the eppilcatiic. net yleld In
sffect on the date and fime of day that the Note Hoider recelves notice of my slection to exercise the
Conditional Refinancing Option. It this required net yleld is not avallebie, the Note Holder wiil determine the
New Note Rste by using comparabla Information.

4. CALCULATING THE NEW PAYMENT AMOUNT - |
Pravided ths Now Nota Rate as calculated In Sectlon 3 sbovs Is not grester than & psrcentage polnts

sbove the Note Rate snd sl other conditions required in Section 2 shove ere satisfled, the Note Moldsr
will determine the amount of the monthly payment that will be sufficient to repay In full (a} the unpaid
principal, plus (b} accrued but unpaid Interest, plus (c} ail other sums | will owe under the Note and
Security Instrument on the Maturity Dste (sssuming my monthly peyments then are current, as required
under Section 2 sbove), over the term of the New Note st the New Note Rate in equel monthly psyments.
The rasuit of this calculstion will be the new amount of my principal and interest payment every month

. until the New Note is fully peid.

£6CLICES
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B. EXEROISING THE CONDITIONAL REFINANCING OPTION ./ o o

~ -The Note Holder will notity me at lesst B0 calander days In sdvance of the Maturlty Date and
" advise me of the principsl, accrued but unpald Interest, snd ail other sums | am expectad to owe on the

~ Msturlty Date. The Note Hoider sfso wliil advise me that | may exercise the Conditicnal Reflnancing Option
if the conditions In Section 2 above sre met. The Note Hoider will provide my payment record
information, together with the name, title and address of the person representing the Note Holder that |
must notify In order to exercise the Conditional Refinancing Option If | meet the conditions of Sectlon 2
sbove, | may exercise the Conditionsl Refinancing Option by notifying the Note Holder no later than 45
calendsr days prior to the Maturlty Date. The Note Holder will calculats the fixed New Note Rete based
upon the Federal Nstionst Mortgage Associetion's spplicable published raquired net ylald In effact on the
dete and time of day notification |y recelved by the Note Holder and as ceiculated in Section 3 sbove. !
will then have 30 calendar days to provide the Note Holder with acceptsble procf of my required
ownership, occupancy and property lien status. Before the Maturity Date the Nota Holder will advise me
of the new Interest rate (the New Note Rate), new monthly payment amount and a date, ime and plece
st which | mus’ sppesr to sign any documents required to compiete the required refinancing. |
‘understand the Ncim Holder wiil charge me a 9250 processing fes and the costs associated with the
exercise of the Corditionsl Refinance Optlon, Including but not [imited to the cost of updating the title

Insurance policy.

BY SIGNING BELOW, Furrower sccepts and agrees to the terms snd covenants contained In:this

Balloon Rider. .~ . -

al)

o 'Borr!?vet.alg

S (sel

. (sign Original Only)

MULTISTATE lAI.I.OOﬂ RIDER-Single Famity ~Fannle Mae Uniform Instrument o . Form 3180 12/80
' | Page 2 of 2 L '

LEST Rev. 12/01

S (Se
. Borrower

Borrower

. hprrl?v?%'.‘ o

1 9053 3 Pk of 5




UNOFFICIAL COPY




U N O F F I C IAL : CO PY JLOAN Nb.; iéaégssa
CONDOMINIUM RIDER ~ ~ -

THIS CONDOMINIUM RIDER s made this 14TH day of MAY . . ... - 9 83 _ .
and Is Incorporsted Into end shail be deemed to imend snd supplément "the "Maitgi{jé, "Deed of Trust or
‘Sscurlty Daed. (the “Security Instrument? of the same date glven by tha undersigned (the "Borrowar? ta
securs Borrower's Note to _BANCPLU __._Mgﬁjsﬁg_ﬁr._qqag. ) {the “Lender®)
of the same date snd covering the Proparty describad (i the Secirity lngtrurment and located at:

..,&5.1.MMLEBI%EAﬁKWAM...Q....QHIQA.GQ{F.IL“.QQB 14
e _ _ : e repn_rty Address)

Tho‘Proporty includes a unit in, together with an undivided Interest In the common elemsnts of, o

condominlum project known as: - :
FULLERTON CONDOS. i oo sttt s sttt
(Narme of Laondominlim Froject)

(the “Condominium Project?. !f the ownsrs ssaociation or other entity which acts for the Condaminlum
Project (the "Owners Assoclation?) holds titte to property for the benefit or use of its members or
-sharsholders, the Prope also Includes Borrower’s Interest in the Owners Association and the uses,

‘procesds snd beneflts of Borrower’s interest.

CONDOMIN/UM COVENANTS. In addition to the covenants and agresments made In ths Security

instrument, Borro'vey, and Lender further covenant and agres as foliows:
‘ A, Condon.olum Obligations. Borrower shall perform ali of Borrower's obligations under the
Condominlum Projercs_Constituent Oocuments. The “Constituent Documents” ere the: (i} Declaration or any
other document whici creates the Condominlum Project; (i} by—laws; (i} code of reguletions; snd (iv) other
squivalent documents. -r.cower shall promptly pay, when due, il duss and sssassments lmpossd pursusnt
to the Constitusnt Documrpts.

8. Hazard Insuransy. So long ss the Owners Assaciation maintsins, with e generaily sccepted
Insurance carrier, a "master™ ~r “Sianket® poilcy an tha Condominlum Project which Is satisfactory to Lender
snd which provides Insurance crverage In the smounts, for the psrlods, and nga!nst the hazerds Lender
requires, including fire and hazerjs Included within the term “extended coverage,” then:

{} Lender walves tnes prrvision In Uniform Covenant 2 for the maonthly payment to Lender of
cne—twelfth of the yesrly premium insia'ments for hazard Insurance on the Property; and

(it Barrawer's obligation wazier Uniform Covansnt 5 to malntain hazard Insurance coveraga an the
Property is deemed satisflad to the euisnt that the required coverage [s provided by the Owners
Assoccistion patllcy.

Borrowsr shall give Lender pfomgi ~otice of any lapse In required hazard Insurance coverage.

In the event of a dlistribution of hazard ‘rsurance proceeds In lleu of restoration or repaly following a
loss to the Pro . whether to the unit or 70 zommon elsments, any proceeds payable to Borrower ere
hereby assigned snd shaill be pald to Lender for sublication to the sums secured by the Sacurity Instrumaent,
with any excess paid to Borrowsr.

€. Public Liabllity insursnoce. Borrower shall take such actions as may be reasonsbis to Insure that
ihe Owners Associstion maintsins s public (labliity inwraice policy acceptable In form, smount, and extent

of coverage 1o Lender.

D. Condemnation. The proceeds of any sward ar ca'm for dameages, direct or consequentisi, payabie
to Borrower In connection with any condemnatlon or o’ne” teking of all or any part af tha Property,
whether of the unit or of the common elements, or for zny conveyance In Heu of condemnatlon, are
hereby assigned snd shall be pald to Lander. Such procseds sh-l he spplied by Lender to the sums secured
by the Securlty instrument as provided In Uniform Covenant 10.

~ Lesnder’s Prior Consent., Borrower shall not, except afte" notice to Lender and with Lender's prior
written consent, sithsr partition or subdivide the Property or consent %o:
_ ) the sbandonment or terminstlon of the Condominlum Projrct, except for abandonment or
termination recuired by law In the case of substantial destruction by iiru or other casualty or In the case

of a taking by condemnation or eminent domalr;
) sny smandment to any provislan of the Constituent Documier if the provision is for the

express banefit of Lender;
{l} termination of professionsl management and assumption of seif-management of the Owners

Associatlon; or
{iv} any action which would hsve the effect of rendering the public tability Insurance coverage

mainisined by the Owners Assoclation unacceptabis to Lender,

F. Remadies. if Borrower doss not pay condominium dues and sssessments whun-due, then Lender
msy psy them. Any smounts disbursad by Lender under this paragraph F shslt becoms’ ¢ «Jitlonal dabt of
Borrower secured by ths Security Instrumsnt. Unless Borrower and Lender agree tn other terms of
psyment, theso emounts shall bear Interest from the date of disbursement at the Note ‘e, snd shall he
paysbie, with Intsrast, upon notice from Lender to Borrower requesting pesyment.

BY SIGNING BELOW, Borrower asccepts and agrees to the terms and provisions contained in this:

Condominium Rider. . - _ .
" S B . ' ' » il ‘(So‘d),_.‘
R U pRNRTOTA T BANED ireiin o mBOtIOWEL

- -BonSEY)

o —Bar;‘c;sva‘:)' ‘

S (Seal
o *-Bor.r(ogt'e,r

MULTISTATE GONDWINIUM RIDER —Single Famnlly NEPREY AR .
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