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L#-21-60532-1 MORTGAGE 35’

TS MORTGACGE {"Securaty Insiment”™) 14 given on May 3, 1993
The mongagor iy KEVIN T, COGAN and MAUREEN C. COGAN, HUBBAND AND WIFR

("Borrawer®), This Security Instrunient is given fo

LIBERTY FEDERAL GAVIRGE BANK )

which i orgigized and existing under D Bws ol tha Ynited States of Amarica , il whose mhdress is
2700 N, LINCOLN AVENUEL, "MICAGO, ILLINOIS 60653

{"Lender™). Borrower owes Lewder the principal sum of
TIFTY FIVE THOUSAND AND Q0100

Dallars (LLS, $ 5%, 060,00 ). This debiis evidenced by Porrower's mole dated the same dule a5 this Security
Instrument ("Note™), which provides Tor manily payimeents, with e tall dels, it not paid cartler, due and payable on

Juns 1, 2008 . This Seeurity Insiopant secures o Lender: {u) tie repayment of the deit evidenced
by Owe Note, with interest, and all renewals, exiensions and podileations of the Note; (b) the puyment of all othier sums, with
imerest, advanced under paragruph 7 10 protect the security of (his Security Instrument; and {c) the performunce of Bomower's
covenaals amd agreements undee this Security Instrument und the Naret For ihis purpose, Borrower does herehy mortgage,
prant and convey W Lender the fullowmg describied propenty located in
COOK County, Hlinuis:
LOT 133 IN NORTHWESTERN EXTENSION REALTY COMPANY'S DLIPLTER TERNMINAL SUBDIVISION OF
PART OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF BECTION 20, TONNSHIP 41 NCRTH, RANGE 13
AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINTS. PERMANENT INDEX
NUMBER: 10-20-210-009-0000

which hos the address of  §908 CAPULINA AVENURE NORTON GROVE
[Strcel] [Cityl

Hlinois 60053-30013 ("Propesty Address'),
{Zip Code}

ILLINOIS - sm;u!.m.l,. mnu !,mn ddian:égNII-QRMJNﬂRUMI-M Form 3014 990 (page ! of 6 pages)
ITEM 1A76L1 [9202) f‘ ! £
To Order Cot 1-500-C30-0303 T FAX 04 D1-9T31

Grent Lakps Suvinans Forma, (ne. I}
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any condemnatlon or ather wking of wny pan of the Property, of for conveyance (n ew of comdenninon, wre hesely
nssigned anil shall be paid o Lewder,

In the event af u wial wking of the Propenty, the provecds shall be apphical 1 the sems secorad by this Sccurity
lnstrument, whether or tot then due, with any excessy puid © Borrower, By the event of a partiad mking of the Property by
which the [uit aarket vidue of the Propenty immedinicly belore the wking i cyual to e greacer thim the amount of the sums
sectcd by thi Securiy {nsirutemt imeediely belore the wking, wifess Boreower send Leider otherwise agree in writing,
the sung secured by this Security Tstrument stall be reduces) by the azunt of the proveeds muhiplicd by the following
Craction: () the ol nmeamt of the sums secured timediately betore the tking, divided by (0 the Faie ket vidue of the
Propedy imumedisely belore the wking, Any bakmce shall be poid w0 Boarrawer, T e event of u partial 1aking of the
Pragrecty wm which e fair market value of the Property smimediately belore e vaking bs Jess thim tre amount of the suins
secured immedintely before e kg, vnless Horrower amd Leacler otlierwise agve in writing or unless applivable law
otheswise provides, the proceeds shall be applicd 1o Uie s secated by dis Security sieament whetier of not die seims
(e then due,

U the operty is abandoned by Horrower, or if, adter qative by Lewder W Borewer that the comlemnor offers 1o niike
un awanh or aendkoa el for darnages, Botmower Tl weespond to Lesder within 30 days after the date the notee s gaven,
Lender s mtkariezd o cotlect and apply the proceeds, at is oftion, et 1o restonlion or repair of the Praperty or o the
sns xecured By tas Security Instrunient, whethe or ot then dae,

Unless Leader i Rorrower otherwise agree in writing, wny applivation of proveeds w principal shall nol extemd o
posipono te due Qute i e mosthly paymenis referred s in pasagraphs ¥ and 2 or change the aminmt of sucl payimests.,

11, Borrower Not Relcved; Forbearunce Wy Lewcler Not o Waiver.  BEateoxion of the tme for payment or
modittettion of amedtizaton ol Fee sums securced by s Sevurity Bistrument granied by Lendder 10 any suceessoe in inteeest
of Raerower shall i openite 0/ release the liability of the originad Borrower or Burrawer's successors i intetest, Letder
shall not be required to commicice prccedings against sy Sucessur i interest or reJuse g extend time toe myment o
olberwise modily amertization of Weaweas secured by ihis Securily Instrument by reason of any demusl mide by the
aniginal Horower or Borrower's sueegasons o interest. Any forbearance by Lember moexercising any ciplit or remedy shall
nod b a waiver of or preelude the exercise G nwy vight ot remcdy,

12, Suveesvors ond Assigus Bewnd; Jodn ot Severpd RRbIty; Co-signers,  The covennts atd agreements of this
Seeurity tstrument shall bind and benelit the savdessors and assigns ol Lender wnd Bosrower, sutect o the provisions of
paragruph 17, Burrower's covenants s ngrsemuivsshall be joine and seveal, Any Boreower wha euesigis this Security
tstnimentt b does oot execute the Note: (9) 35 co-signiing s Security Istrument only w morggage, grnt wind vomvey than
Burrower's interest 1 the Property mndes the terms o Gris Seeurily lostrament; (b)) is nen persenglly obligaied o pay the
suths secured by this Seeurity Instewmen: and (e} ageees thatonder und any othee Horrawer may ugree e extend, modily,
forbear or moke amy acoommdations with regard o the soeas ef s Security lostewment o the Note withoud that
Borrower's congent.

10, Loan Chaeges, I the foan seonred by this Sccurity Instezmcst is subieet o 3 law which sels maximum Joan
charges, and that baw i finally interpreted so hai the imerest or other wae-chirges colkeeied or w be coliccied in connection
with the logn exceed the penminied limits, then: (i uny such Toan chirge shal’ oc teduced by the smount pecessary 10 reduce
the chaege o the permiied i amd (b any sums afready cotlected [rom Beerowae which exceeded permitted Jimits wiil be
refiended to Borrower, Lender may chaose tor make this refund by reducing the griagipal owed vinler the Note or by inking
w chirect payment o Borrower. I refusd eeduces principal, the reduction will be wepscdas a partial preprayment without any
prepayment charge under the Note,

I, Naothees,  Any notice to Borrower provided for an this Security Instsuinent saalf e given by delivering it or by
mailing it by first class mail unless upplicahlc law requires use of another method, The notee shiadl be directed o the
Property Arhdioss or any olher wddress Borrower designates by notice w Lender, Any notied 1o Vetder shalt be given by
first sy il o Lender's address stated isereny or any other addeess Lewder designates by noice o Sorrower, Any nodice
provided for in this Security Instruinent shall he decmed w have been given 1o Borrower or Lemderwhion given s provided
in this paragraph.

18, Governing Law; Severnbility.  This Sceurity Instrusnent shall be governed by federal law qied the law of the
jurisdiction in which the Preperty is located. In the event this gny provision or clisuse of this Seeurity Instrmment or tlie Nute
coaflices with applicablde law, such conflict shatl not affect other provisions ol this Sceurity Instrument or the Note which
can he given effect without the conflicting provision. Vo this eaud the pravisions of this Security Instrument and the Note are
declared to be severable.

16, Borrower’s Copy.  Borrawee shull be gives one conformed copy of the Note and of this Seeurity Tnstriment,

17, Transfer of the Property ov u Benefleiat interest in Borrower, 11 all or any past of the Pragerly o oy inerest
in it is sold or rwsferred (or i a benelicit interest in Borrwer is solid or tansferred wxd Borrewer is ot i wamral person)
without Lender's prior wrillen cotsent, Lender may, al its oplion, require immediate payment in full of all suins secured by
this Security Instrument. However, this optien shal! nol be exercised by Lewder il exercise is prohibited by federnd baw o of
the date of this Security [nstrument,

i Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shatl provide a period of
not dess than 30 days (rom the date e notee s delivered or mailed within which Bogrower must gy all sums secuted by
thiz Securily Instrument. Il Borrower fails to pay these sums prior o the expiration of this period, Lewder may invoke any
remedies permitied by this Security Instronent without Turther netice or demand on Borrower.,

18, Borrower's Right to Reinstate, 1 Barrower mects certain conditions, Bomawer shall have e right 10 have
enforcement af this Security Instrument discontinued al any time privr o the carlicr oft (W) 3 days {or such other period us
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applicabie luw sy apocily for reinsuicment} belire sale of the Proparty pursushl o any powor of sale coniained in dis
Security fnsyument; or (hi enwry of a judgment enforcing this Security instrument. Those conditions are Uial Dotrowsr: (at
pays beader W) sums which then would be duc umder e Securty fnstrainens and the Nowe ax ol no accclorion hd
oceiered; () cures any default of any ether covenanle or agreements, (¢} pays all expenses incarved it enforcing this
Sccurity Instrumont, inchyding, bt ot fimited o, reasoniabie atvmeys’ Toes; and (d) wkes such schion as Lender inay
reasunibly require to avswre thal the hien of this Secury instrument, Lender's righis in e Propenty and Botrowed's
ubligation w pay the sums secured by tis Seourily Tnstoumenl shall vonduwoe wndsaged. Lipon comstmemen by Borrower,
Uils Security Tnsuvmment and the obligaucns seomed hereby sal) romaun Cully effective as il o aceekesation ol occunied.
However, this right w reinstate sbadl sot pply in Qe cise of pooeleration ynder paragraph i 7,

19, Sale of Note; Chunge of Loan Sexvieer.  The Note or a parad interest av the Nue (ugethcr with tis Sequnly
Instrument) ey be solid one ur more imex without pror setice i Boerower, A sale may yesult iy & change i the coniny
{known ax the “Lavan Servicer” ) thay collects moathly payments due under the Newe and us Secunty Insirament. There alw
mny be ane or e changes of the Loan Servicer wirelated W n sale of the Note, I dicre ooa cmnge of the Loan Servicer,
Borrower will be given wrillien notice of te change i sccordpe wikh prragraph 14 above snd applicalile law, The nolice
will siate the nume and pddress of the new Lasor Servicer al the wddress 1o which paymenis shoukd be made. The notie
will ahver comtpinrnn g wther informataon regquited by applicabic law.

20, Himzardans: Substunces.  Borsawer shalk ool cause or periat die presence, use, dsposal, storage, o release of any
Hazasdous Substances on of i e Propeny. Borrower shall aot do, nor allow anyone clse 10 do, anytiing atfecunyg (he
Property thut is in viakzaan of eny Envicommeatal Law. The proeceding twa sentences shall nut apply w0 the prespnce, use, o
storage on Die Property v small quantities of Hazardoys .kuhsumm thal are gemerafly secognuxd (o be appropriaie o
mormal residentiol uses aniieaneinter ance of the Progierty,

Forrower shill prompidy give Lemder wrnten notice of wny investgadon, clam, demmwd, linsui o ather action by nay
tuwcmlucmul of segnlatory agescy or tnvale pany invelving the Propeety and any Hozardous Subsuuws of Fwiroomuental

aw ol which Borrowes bas actea’ khesdedge. 11 Bomower Yearns, or is nalificd by any govensentl or regulakny
putheiny, thin any removal or pther reecdistion of @y Hawdous Substance alfectmg the Propery is acessaty, Borower
shadl prompily ke all necessary remedind 2 ot an accivdance with Eavironmental Law,

As wused i this paragropb 20, "Haeardons Salstonces” are those substances defined ax on or hazarduus substances by
Envieommental Law amd the follawing substanees> pasoline, kerosene, athier Dammable of sic petrolcam praducts, o
pesticides wd Nerbicides, volatile solvents, matoyints Containng ashestns or formaldehyde, and radiosclive maerinls. As
nsed in Wiy pavagraph 24, "Environmenta! Eaw” mems Tederal baws and Taws of the jurisdection whese the Proapeny s
locuted that relate W health, safely or environmental proteg .

NON-UNIFORM COVENANTS. Botower and Lendes-{eriher covenam and sgiee as [odlows;

. Accelerution; Remedles, Lendur shudl give nolice 44 Borrower prior to acceleration following Borrewer’s
Breuch of any cavepsnt ar agreement In Ihis Securily Instruircar-dbui sot prior to scceleration under paragraph 17
unless applicable low provides otberwise), The nollce shall specifys (511 Lthe defauit; (b) the gctlon required 1o cure the
deluuli; {€) » date, nut lexs than 30 duys from the dade the notlce L3 paen (0 Dorrowes, by which the default mus) be
curced; and (d) thel flure 10 cure the default on or before the date spect?zd In the notle may resull in wcceleration
of the sums secured by this Necurity Instrument, forechosure by Judicl) procsediog ard sule of the Property. The
nutice shall further inform Borrower of the right lo reinstate after acoziesatlon and (ae right 14 assert in the
foreclnsure proceeding the non-cxistence of u default or uny other defean of Borrower 10 accoleration and
foreciosure, IF the defaull bs nol cured au ar before the date specllied in the notice Cender at its oplion muy require
Immediale payment in full of aff sums secured by this Securlly Instrument wilhost further demand and mny
foreclose this Security Instrument by judicisl proceeding, Lender shall be entiiled to collect all expenses incurred In
pursuing the vemedies provided In this paragraph 21, including, but mol limited 1o, reasinuvie sliorneys’ fees und
costs of [ille evidence,

22, Releuse.  Upon payment of all sums scoured by this Socurity [nstrument, Lender shal) release this Security
Instrument without charge 1o Borrower, Rorrower shall pay any recordation costs.

23 Walver of Homestead. Borrower waives alf right of homesieat exempiion in the Propeny,
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24, Ridera (o this Security Instruament.  1f uno or muro riders are oxecuted by Borrower wnd recorded tugether with
this Sccurity Instrument, the covermnts and agroements of ench such rider shall be incorported into and shall amend wiml
supptement the covenants and agreements of this Security Instrament as il e rider(s) were a part of this Security
Instrument, (Chock appticable box{es)y|

E Adjusible Rate Rikler E “ Condominium Ricler lw L Family Rider

E Qradunied Payment Rider ,[: Flanned Unit Devetopimient Rider {: Biweekly Payment Rider
E Bullocr Rider I_: Rate Luproveiment Rider [_H Second Home Rider
[: Othou(s) (specity)

BY SIGNYNC RELOW, Borrowor accopts wiwd ugrees to the termig and covenants comained in puges 1 through 6 of this
Security Instumeri-snd in any ridor{x) executest by Horrowor and rocorded with i,

Wiess: Witness:
) Sty A% aSe F“ L \‘ e “"" e (Seay
KRVIN J. Ahrrowar umgﬂ . cmm ‘ lharsowre
U= 1 1.1 | OO UU RN .| |
Pateawer Hurtwar
STATEOF ILLINOIS, LA Couty ss:  COOK
(’ , ; o4 Nutary Public in anch for suid county wid stle,
9h L, Daon,
do horeby contify thit REVIN J. COOAN and MAUREEN C. COGAN, HUSPGAND AND WIFR
« Personidly known o me (s be the spne personfay whose nine(s}
subscribed (o the Gorogoing instrument, nppeared befurs mo tis day B person, i acknowte dyed th FHEY signed
and dotivowed e saidd instranient us THEIR free and voluninry et for the usey et purposes theroin st
foeth, D
{3
Qiven wiler iny hamd wnd of Sl seal, this }0.44\ ay ol WA \{ {’i ?»H ; g
My Commission oapires: E
This instrument wd ( )
ﬂ- Ceotom
{Naina)
o0 Lo Gedr
(Adireas}

.
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Loan No._ 21-€09363-1

FIXED/ADJUSTABLE RATE RIDER

(10 Year Treasury Index—Rate Cups)

THIS FIXED/ADJUSTABLE RATE RIDER is imee this 3rd kay of May 1Y 93
and is incorporsed into and shall be deemed w amend and supplement the Mortgage, Deed of Trust or Security Deed (U
"Security Instrument”) of the same date given by the undersigned (e "Borrower™) (o secure Borrower's Fixed/Adjustable
Reto Note {(the "Note) w Liberty Fedorat Savings Bank (the “Lender™) of the snme date and covering the property described
in the Securitv Ingiigment md focaked ol

3908 CAPULINA AVENUE, MORTON GROVE, IL 60053-3003

{Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE, THE NOTE 4o
LIMITS THE AMOUNT THE RORROWER'S INTEREST RATE CAN CHANGE AND THE MAXIMUM [

RATE THE BORROWER MUS'TTAY, g

[

&

ADDITIONAL COVENANTS. In widivon w0 the covenants and agreements made in the Security Instrwment, e
Rorrower and Lender further covenant and agres 15 (vlbows: E

A, ADJUSTABLE RATE AND MONTHLY PAYMUNT CHANGES

The Note provides Nor an initial fixed interest raw of

€.500 %. Therlale provides for o change in the indtial fiaed raie, as foillows:

4 ADJUSTABLE INTEREST RATE AND MONTHLY PAVHNNT CHANGES

(A} Change Dates

The initiad fixcd inwerest rate | will puy witl change on the first dup-si” Tune 2000 .
which i called the "Change Uate."

(B5) The Index

Al the Change Duate, my interest rate will be based on an Index, The “lisuex 4z the weekly average yield on United
States Treusury securilios mbjusicd 10 o constant maturty of 10 yeuss, as nude availab by the Federul Reserve Board, The
most reeent lidex figure availablo ss of the date 45 days beforg eoch Change Date is called the "Current Index”

Bl the Index is no longer available, the Note Holder will chouse o new itdea that is based sqmeo comparable infonnaiion.
Tha Nate Holder will give me netice of Wis choice,

(CY Cwlewlntion of Chunge

Befure the Change Date, the Neto Holder will calculate my new interest rute by udiling - TRO a0 100/100

percentuge paini(s) 2.000 %)t the Current [edes, The Note
Huldker will then round the result o Uris wlition W the deirest onesTourds of one percentage praint (L2AS0%), Subject W the
limats stmed i Section ${12) below, this rouided o unt wilh e my new interess ruke untel the Maturity Date,

The Nute holder will thew determing the mmoeant of the monthly payment thiat would be sulficient w repay the onpyud
pecipnl it 3 am expected o owe at the Change Date in full on the Muwrity Date atmy new imterest ruke in substantially
eqqual payments, “The result of this calenlation will b the sew mnount of iny mouthly paynicnt,

(D) Limits un lnterest Rate Chunge

The interest ratw £ um required w pay ut die Clonge Dute will not be greales than

10,800 %, which i cabled the “Maximum Ruke”

{£) Efective Dute of Chunge

My new lnicrest rte will beeome ¢ffective o the Change Date. 1 will pay te wmount of my new monthly payinei
beginning on the Gest monthly payment dute after the Change Duate.
MULTISTATE FIXEWADJUSTABLE RATE RIDER « 10 Yoar Tressury < Nungle Faunly
ITEM ANT4ILY (D208) {fage 1 of T paper)




UNOFFICIAL COPY 5

(F) Notlce of Change
The Nole Holdor will deliver or mail 1o me a notice of any chlngc in my interest rate and the amounl of my monthly

payment hefore the clTective date of any change. The notice will include information required by law 10 be given me and also
the ulle and ielephone number of & person who will answer any question I may have regarding the nolice.

BY SIGNING BBLOW, Rorower accepiy snd agroes in the Yorms and govenanls contuined i this Fixed/Adusinble

Rate Rider. / )
J 4 o

KIVIH J. -Rorrower

() Ao @ (‘W“V {Sieal)

MAURREN C. COGAN Hormower

{Scal:

; o rower

(Seal)

Hrrrower

(Fage I of ) pagas)

ITNK FEHOLE (9308)

vo

CIVR:




