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D\ THIS MORTGACE ("Svcurity tasirament®) is prven on MAY 10, 1993,

[\’l‘hc monguger is Armzad Passarolls and Roaalie Passarolls, hushand and wife, ("Borrawer®). This Security Instrument Is
given 1 Great Noriassa Mortgago, which s organized and existing under the laws of the Stute of Hlinois and whose address Iy
2830 West Golf Road, 'Suive 403, Rolling Moadows, 1L 60008 ("Lendur®). Borrower owes Lender the principal sum of;
Seventy Five ‘Thousand oimre and 00/E00---Dollura (LS, $75,000,00), This debt is evidenced by Bortower's nete dated the
same dale as this Security Instruaent ("Note®), which provides fur monthly payments, with the full dedr, I nt paid enrlicr, due wnd
payuble on 01-Jun-98. This Security instrument secures W Lender: (a) the repayment of the Jdebt evideneed hy the Note, with

J\inwrml. and all renewads, extensions urd-aodificnnions; (b the pryment of all other sums, with (nterest, wdvineed wirder paragraph
7 1o protect the security of this Security Insument; and () the performance of Borrower's covenants and ngreements ander this
lﬂ Sovurity Instrument and the Note. For this jurpose, Borrower does hereby mongage, grant and convey o Lender the fliowing

I\ teacrihed property in Cook County, Hinois:
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which kas the address of 8261 W. Maplo, Norridge, L 60636 (*Property Address™;

TOGETHER WITH all the improveneats now or hereafter erected on the propenty, and all cascments, appurtenances, and
fixtures now ar hercufter a part of the propeny. All replacements and addivions shall also be covered by this Securlty Instrument.

All of the foregoing is referred 1o In this Securlty Instrument as the "Properiy.”

BORROWER COVENANTS that Borrowor i lawfully scised of the estae hereby conveyed and has the right (0 mortguge, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warnits and will
defend generally the titke 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for nstional use and non-uniform covenants with
limited variatlons by jurisdiction to constitule » uniform sccurity Instrument covering real property.
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oo A NORELCIALGOPY

* 1. Payment of Principal and Intercst; Frepayment and Late Ghargps. -, Bprrower shall pm‘?plly pay when due the
principal of and interest on the debl evidenced by the Note and any prepayment and Tate chargds due under the Note.

2. Funds for Tazes and lasyrance. Subject to applicable law or 10 a written walver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due undcer the Note, until the Note I paid in full, a sum (*Funds”) for: (a) yearly taxes
and ssscssments which may aitain priority over this Security Insirument as a lien on the Property; (b) yearly teaschold payments o
ground renls on the Property, if any; () yearly huzard or propenty insurance premiums; (d) yearly flood insugance premivms, il uny;
(€} yearly morigage insurance premiums, i any; and () any sums puyable by Borrower to Lender, in seeordance with the provisions
of puragruph 8, in licu of the payment of morigage insurunce premiums, These items are called "Escrow flems.” Lender niuy, at uny
time, collect and hold funds in an amount oot to exceed the maximum amount a lender for a federally reluied mortgage loan may
require for Boreower's escrow account under the federal Real Estate Sentlement Procedures Act of 1974 as amended fram lime to
time, 12 LLS.C. § 2601 cf seq. ("RESPA"), unless unother liw that upplies to the Funds sets u lesser amount. 1 so, Lender may, ul
any time, coltect and hold Funds in an amount not 1o exceed the fesser amount. Lender may estimate the smount of funds due
on 1he basis of current Jdata and reasonable estimates of expenditures of future Escrow flems oF otherwise in avcordance with
applicably iuw.

The Funds shall beaed in an instiwstion whose depasies are insured by a federal agency, instramentality, or eatity (including
Lender if Lender is such ar iastitution) or in any Federal Home Loan Bank. Lender shall upply the funds (o pay the Escrow lems.
Lender may not churge Borower for holding and applying the Funds, annually analyzing the escrow account, or veritying the Escrow
llems, unless Lender pays Bodrower inmterest on the Funds and applicable law permits Lender w make such a chirge. However,
Lender may reguire Borrower W buy-a one-time charge (ue en independent real estite tax reporting service used by Lender dn
connection with this loan, unless upplicatie law provides otherwise, Unless an agreement is made or applicable luw requires interest
1o be puid, Lender shafl not be required s pay Borrower any interest or carnings on the Funds. Boreawer and Lender muay agrec in
writing, huwever, thut interest shall he paid on Phe funds. Lender shall give 1o Borrower, without charge, an annual accounving of the
Funds, showing credits and debits 1o the Furds and the purpose for which cach debit 1o the Funds was made. The Funds are
pledged as ndditional security for all sums secured by tids Sceurity Instrunent,

1 the Funds held by Lender exceed the amounts perpiltied the held by applicable law, Lender chall account 1o Borrower for the
axcess Funds In aceordanee with the requirzments of wypobiatde law. 1f the smount of the Funds held by Lender af sny tdme s aot
sulficienl (o pay the escrow items when due, Lender may <o notify Borrower In wiliing, and. in such case Borrower shall pay Lo
Londor the amount aceessary 10 muke up the deflvlency. Barrowe: shall make up the deficieney in no more shan tweelve monthly
payments, ut Lender's sole discretion.

Upan pagmcnt I fall of all sums secured by this Sceurity Instrumeat, Lender shakl promptly refund W Borrower sy fands heid
by Lender. If, undor paragraph 21, Lender shall acquire or selt ihe propedty. Lender, priot 1o the acquisition oF sule of the property,
shall upply any Funds hetd hy Lender st the timic of aequisition or sale’ s a credit sgalnst the sums secured by this Security
Instrument.

3. Application of Payments,  Unless applicable faw provides atherivise, sl paymenis recelved by Lender under
paragraphs 1 and 2 shall he applicd: firs), 10 any prepayment charges due under4he Nule; second, 1 amaunts payable under
paragraph 2: third, W interest due; fourth, (0 principal due; and kast, 10 any lnte charges des vrider the Note,

4. Charges; Lions.  Borrower shall poy il taxes, assessments, charges, lines” ing_ impisitions attribulable o the
Property which muy attaln priorily over this Security Instrument, wnd leasehold pryments or geound rents, I any. Borrower shall puy
these obligations in the manner provided in paragraph 2, or I net paid In that manner, Boreower il iy them on tine directly lo ¥
the person owed payment, Borrower shall promplly furnish s Lender all notlves of smounts to hegate sader this paragraph. 30
Burrower mukes these payments direetly, Dorrawer shill prompetly furnish 1o Lender receipts evldencingabe nayments,

Hotrower shall promptly dischutge any lien which has priority over thls Secarity lnstrumensopsiess Borrower: (1)
wgrees in writing Lo the payment of the obligation secured by the lien in 8 manner necepable 1o Lender; (h) cantests in good fuith the
lien by, o defends ngatnat enforcement of the llen in, legul proceedings which in the Lender's opinfon operite to prewnt the
enficement of the fien; or (¢) secures fram the holder of the Nen un agreement silsfactory to Lender subordinuting the lien to this
Sccutity fnstrument. 1T Leader determines thin any pare of the Propenty s subject to a lien which miiy attin priority over This
Security Instrument, Lender may give Botrower a notice identifying the fien. Borrower shalt satlsly the e or take ane of more of
the actions sel forth above within 10 days of the glving of notice.

5. Huaard or Proporty fnsuranco.  Borrower shall keep the Improvements now exising or hereafter erected on the
propenty inwired sgatost loss by (e, hazards tnefuded within the term “extended coverage® and uny mther hizards, including (loods
or Roading, for which Lender requires insuranee. This insurance shall be malmained in the amounts und for the peiiods that Lender
requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
untcasonably withhekl. I Bartowet fails 1o muimiain coverage described above, Lender may an Lender's aption, ohiuln coversge o
protoet Londor's rights in 1he Proporty in uccosdunce with parngraph 7.

o
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All dinsurance policies andlulN@lI'_F'FuI:@cl Aan,d G@PY’. n standard mortgage clause,

+ Lender shall have the right 1o hold the policies and renewals, [ Lcwu rtqulgﬁ rrgwer sh shall xmn]?ny pive to Lender all receipts
of puid premiums and rencwal antices. In the event of loss, Borro r shialt give P nm;ﬂ' notice t3 the inswrance carrfer and Lender.
Lerder may make eawi of loss iFnot made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, insurance procecds shall be upplled to restoration or
repalr of the Property damaged, If the restoration or repair is cconomically feasible and Lender's security is not lessened. 1 the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the insurance proceeds shall be applicd 10
Lhe sums secured by this Security Instrument, whether of not then due, with any excess paid to Borrower, 11 Borrower abandons the
Property, or does not answer within 30 days o notice from Lender (hat the insurunce carrier has offered 1o setle o claim, then
Lender may collect the insurance proceeds, Lender may vse the proceeds 1o repair or restore the Property or 1o pay sums secured
by this Sccurhy fosirument, whether or not then due. The W-day period will begin when the notice s given,

Unless Lender and Boreower otherwise agree in wriling, any application of procecds o prineipal shall nov extend
or postpone (he due date of the monthly payments referrad to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 2t the Property is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting fron
damage to the Property prior to the ucquisition shall pass to Lender to the extent of the sums secured by this Sceurily [nstrument
immediately prior (0 the acquisition.

6. Occupancy, Prescr2tion, Maintenance and Protection of the Property, Bmmwcr s Loan Application; Leascholda,
Borrower shall occupy, establish, und use the Property as Borrower's principal residence within sixty days after the exeention of this
Secucity Instrument ond shall Comiinue (o oecupy the Property as Borrower's principal residence for at least one year after the daie
of occupancy, unless Lender othrise agrees in writing, which consent shall not be unreasonable wilhheld, or unless extenuating
clreumstances exist which are beyoad anrrower's control. Borrower shall not destroy, damage or impair the Property, allow the
Property wo deweriorate, or commit wasto-on the Property. Borrower shall be in default if any forfeiture action or proceeding, whether
civil or criminal, is begun thal in Lender’s goad faith judgment could result in forfeiture of the property or otherwise maulerially
impair the lien created by this Securny Instrament or Lender's securily interest. Burrower shall also be in defuult if Borrower,
during the loan application process, gave materiilly talse or inaccurate information or sfatements lo Lender {or failed to provide
Lender wilh any information) ir connection with the ivan cvidenced by the Note, including, but not limited 10, representations
concerning Borrswer's occupancy of the Property as a gtincipal residence. [f this Securlty lnsirument s on u leasehold, Borrower
shall comply wilh all the provisions of the lease. I Borrorwr acquires fee title 1 the property, the leaschold and the fee title shall
not merge unless Lender agree to the merger In writing.

7. Pratoction of Lendor's Rights in the Property.  1f Barrarver fails to perform 1he covenanis and agreements contained n
this Sccurily [nstrument; or there Is a legal proceeding that may-significanily affect Lender's rights in the Property (such as a
proceeding in hankruptey, probate, for condemnation or forfeiture orae'cinforce laws or regulations), then Lender may do and pay
for whatever is necessary fo protect the value of the Property and Lendes's rights in aie Property. Leader's aclions may inciud¢f
paying any sums secured by 4 lien which has priorily over this Security Instzuiment. appesring in court, paying reasonable storneyst,y
fees and entering on the Property to make repairs. Although Lender may take ation wnder this paragraph 7, Lender does not huv@
to doso.

Any amounts dishursed by Lender under this paragraph 7 shall become agdivional debt of Dorrower secured hy thistd
Sccurity Instrumeat.  Unless Borrower and Leader agree 1o other terms of payniint,” these amounts shall bhear 1nu.rc\ta
from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender 1o Burmwup
requesting payment.

8. Morigage Insurance. §f Lender required mortgage insurance as o condition of making i< Jeun secured by this Security
Instrument, Borrower shall pay the premiums required to maintaln the insurance in effect. I fer any reason, the mongage
insurance coverage required by Lender Iapucs or ccases (o be in effect, Borrower shall pay the premiums rigquiced to oblain coverage
substantially equivalent 10 the morigage insurance previeusly in effect, al a cost substantially equivalent to'the cost 1o Borrower of
the morigage insurance previously in effect, from an slteriate morigage insurer approved by Lender, [0 substantially equivalent
mortguage insurance coverage is not available, Botrower shail pay to Lender each month a sum cqual to ote-twetfth of the yeurly
morigage Insurance premium belng paid by Borrower when the insurance coverage lipsed or ceased 1o be [neffeer. Lender will
accept, usc @nd retain these payments os a loss reserve in licu of mortgage insurance, Loss reserve paynienis may no longer be
required, st the aption of Lender, (f mortgage insurance coverage (In the amount and for the perlod Lender requires) provided hy an
insurer approved by Lender agaln becomes wvallable and is obtained.  Borrower shali pay the preminms required (o maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mar(gage insurance ends in accordunce with any
writton agreement heiween Borrower and Lender or applicadle law,
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. 9 hispoction,  Luender nglN@nE EI @ll\A Iﬁrln@@PﬂMlhmn of the Property.  Lender

- shali give Borrower natice ut (he time of or prior to an lnapccnnnqwm’ylng casgnahle e n‘r thctnupccllnn.

10. Condomnation. The procecds of uny wwaed or clalm for daniigey, direbt o cotseghbmtiad, In connection with any
condemrtnmtion of olher taking of any part uf the Property, w for conveyance dn lleu of condemnation, sre hereby
ssigned wnd shall be pald 1o Lender,

In the evend of a toial wking of tho Property, the proceeds shall be applicd 10 the sums secured by this Scearity
Instrument, whether or noi then due, with any cxeew pald 0 Borrower.  In the cvemt of o partlal twking of the
Prapenty in which the falr market value of the Propeely immediaiely before the wking b ¢quil 16 ur greater than the amount of the
sums secured by this Securlty Instrument immedlately before (he tukfug, unless Botrower and Leader otherwise agree in writing, the
sums sccured by this Sceurlty Instrumen shall be reduced by the amount of the proceeds multiplied by the fullowing fraction: (i)
the ttul amount of 1he sums secured immediately before the taking, divided by (B) the fuie markel value of the Property
immediztely beforc the waking, Any balance shult be pukd to Botrower, b the event of o pantisl taking of the Property in which the
fulr market value of the Property immedistely hefore the tnking Is less than the amount of the sums secared immediately before the
tuking, unless Borrower und Lender ovherwlse agree in writing or unless applivable fuw provides, the procecds shulb be spplied o the
sums secured hy this Security lasttument whether or not the sums ure then due,

Ithe Property bs abandoned by Bareower, or i1 aher notice by Lender to Borrower that the condemmor offers (o make an awird or
settle & claim for damapss, Borrower faily (o respond (o Leader within W days after the date the ntice Is given. Lender
wuthorized 1o collect and £pply the procecds, at ity aption, cither o restoration or repair of the Froperty or 1o the sums secured by
this Securily Instrument, wheiner or nil ther due,

Unless Lender and Botrowe: wterwise ageee In writing, any spplication of proceeds 1o principul shall not extend or postpone the
due date ol the monthly paymenis<elzired to ln paragruphs | and 2 of chinge the amount of such paynients,

11. Borrower Not Reloaacd; Furesarance By Londer Not a Waiver,  Extension  of  the  lime  for - payment  or
eodlfication of amortlzation of (he sums acyured by this Securlty Instrument grunted by Lender 10 any sueeessor in lnterest of
Buorrowver shall not operats o eelense the lakidty of the orlginal Borrower or Borrower's suceessors i interest, Lender shall not be
required 10 comnunce procecdings against any successor in interest or refuse yo extend time for payment or tlerwise modify
smantization of 1he sums secured by this Security firdrument by reason of any demand made by the original Borrower or Borrower's
successors n interest. Any forbearance by Lender [neserising uny right or remedy shall not be a waiver of of preclude the exerclse
ol any right or remedy.

12. Successors and Asaigns Bound; Joint and Scvoral udility; Co-signers.  The covenaiis and ugreements of  this
Security Instrument shall bind and beacfit the successurs and weeipns of Lender and Borrawer, subject 1o the provisions of paragraph
I7. Borrower's covenunis and agreements shall be joint and severai Any Botrower who co-sighs this Seourily Lnstrument but does
not execute the pote: {a) is co-signing this Securlty Instrument only 1 ssortgage, grant and convey that Borrower's interest In the
Property under the terms of this Sccurity nstrument; (b)Y Is not persapaltiy obligated to pay the sums scecured by this Security '
instrument; and {¢) agrees that Lender and any other Borrower may agree rsextend, modify, forbear or muke any dccommodations (e
with regard (o the terms of this Sceurity Instrument of the Note withaut that Borrower’s consent,

13 Loan Charges.  If the loun secured by this Sccurity [nstrument Boavhiect to w law which scis muaximum Joan e
charges, und that law ix finally interpreted so that the interest or other loan churges codzeted of 1o be collected in connection with
the loun cxceed the permitted limtits, then: (a) any such Josn charge shall he reduced by Hicamount necessary 10 reduce the charge b
1o the permitted limit; und (b) any sums already collected from Borrower which exeeeded permitted limits wili be refunded 10 g,
Barrower. Lender may choose (o make (his refund by reducing the principat awed under the Noteor by muking a direct payment to
Borrower. )f u refund reduces principal, the reduction will be treated as a partial prepayment withaut sny prepayment charge under
the Nute.

14, Notices.  Any notice ta Borrower provided for in this Sccurity Instrument shall be piven by dellvering it or
by mailing it by first class mail unless applicable luw requires use of another method. The notice shadl be dliveted to the Property
Addrese ooany other address Borrower designntes by notice to Lender. Any notice to Lender shall be given by first class mail to -
Lender's address staled herein or any other address Lender designates by notice 10 Borrower,  Any notice provided for in this
Security Instrument shall be deemed to have been giver to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governcd by federal law and the law of the
jurisdiction in which the property is located, In the event that any provision or clause of this Sceurity Instrument or the Note
conflicts with applicable law, such conflict will not affect other provisions of this Sccurity Instrument or the Note which can be given
effect withow! the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10 be
scveruble,

16. Borrower’s Copy.  Borrower shall be givent one conformed copy of the Note und of this Sceurily [nstrument.

17. Transler of the Property or & Benoficial Interest in Borrower. I all or any part of Lhe Properly or any
interest in it i sold or transferred (or if a beneflcial inferest in Borrower is sold or (runsferred and Barrower I8 nol & natural person)
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without Leader's prior weliten LJ!NIQF F I C\;ﬂl Aluw i@@ Fy)inn {ull of all sums secured by this

+ Securily Instrument. Hawever, this option shall not e exsreised by Lender is Lmq.lsu ] pruhithd h{ federal lnw ay of the date of
this Sccurity Insirument.

It Lender cxerches this option. Lender shall pive Borrower notice of aceeleration.  The notice shall provide «
period of not less than X days from the dute the notice I delivered or malled wilhin which Borrower must puy alt sums
sccured by (his Security Insirument,  [f Borrower falld (o pay these sums prior (o the expiration of (his  period,
Londer may invoke any remedics permitted by (this Scecurity Instruprent withowt further notice or demand on Borrower,

14, Borrower's Right to Relnstate.  |f Borrower meets certain conditions, Borrower shall have the rght 1o have
enforcement of this Seeurlty Instrument discominued b nny lime prior o the cartier of: (a) S days (or such other period as
applicable Law may speciy for reinstatement) before sate of the Pruperty purseant ta any power of sale conlined in this Security
{nstrument; o (h) entry of a judgmen) enforcing this Sceurity Instrument. Those conditions see thiee Borrower: (n) puys Lender all
sums which (hen wouid he due suder this Securbly Instrument und the Note ae (7 no seeckeratlon occtrred; {B) cores any defuuil of
any uther covenants or agreemems; (¢} pays all expenses ineurred in enforcing this Seeurity {nstrunient tachuding but net imited 1o,
teasonahle attorneyn’ fees; and (d) takes such action ax Lender muy reasonably require 1o assure it the tien of this Security
instrument, Lender's rights in the Property snd Borrower's ebligntion 1o pay the sums secuted by this Security Tnstrument shall
sontinue wnchanged. Jpon reinstement by Borrower, this Seeurity Instrument and the abligations secured hereby shall reavain
fully effective oy i1 no poccleration had oceurred, However, this rlght o relnstale sl not apply in the case of aceelerat{on umer
paragruph 17,

19, Sale of Note; Chupge ©.f Loan Servicer. The Note or a purtisi interest i the Note (together with this Secariy Instrument)
may be seld ore of more times witpaut prior notice to Borrower, A sale may resalt in a chunge In the entity (knuwn sy the "Loas
Servicer”) that collects monthly paymenis due under the Note and this Securily iustrument. There alue may be one of mure changes
of the Loan Serviver urieltted o w ol ol the Note, 11 there ton change of the Loun Servivet, Burrowee will be given written noljee
of ihe chaige In accordance with puragragh 13-above and applicable kiw, The notice will state the nanme and address of the new
Loan Servicer and tho nddress to which payirenizshould be mude. The notice will ulso contaln any sther information requlred by
wpplicuble law,

20. Huzardous Substances. Borrower shall(ied cause or permit the presence, use, disposal, storage, ot release of any,
Huzardous Subsiances on or In the Propeny. Borrowe! sve o do, or aliow anyone else to do, unything affecting the Frapeny thal
b In vivlmion of any Environmental Law. ‘The precediiy, (wo sentences shall not apply 1o the presence, use, or stornge ob the
Property of smul) quanibiies of Tlazard Subsiances that are geoerntly recogndeed 1o be approprinle 1o aormal residential uses and to §
maintonance of the Propeny,

Borrower shall prompily give Lender wiliten notice of any Civestigatton, clate, demand, lmsuit or oiher sedon by sny »
governmental or regulatary agency or privite pusty volving the Propeay und any Hazandous Sabstunce ar Eavironmental Law of
which Rorrower hws actuat knowledge, I Borrower leatns, or Is notlfied Py wny governmental or eegutitory authorlty, thit any
temoval o other remediation of any Hazardous Substanee nlfecting the-eropesiy s necessary, Horrower shull promyitly take il
neceasary remedial actons in secordunce with Bnvirenmentnl Law,

As uned in this paragruph 20, “Hazardous Substances wre those substunees Zcilned as toxde oF haaardous substances by
Environmental Law and the (ollowing subntances: gavollne, keroscne, ather Sammabie 2 vixe petroleum products, wic pestivides
and herbicldes volatilo solvents, muterials containing wshestos, or formaldehyde, ani rodtouctive materials.  As used n this
prrngiaph 20 “Environmental Law* meuns federal laws and laws of the jursdictan wherd e Properly Is locsted thit relate 1o
heaith, xafety or cavironmentul protection.

NON-UNIFORM COVENANTS. Bortower und Lender farther covenant und agree as follows:

21. Accoleration; Remodlos. Londor shall give notice 1o Burtower prioe to scceleration foduwing Borrower's broach
of any covenant or agrecmont in this Svcority Instrumont (hut nol prior (o sccelorstios Zader prragraph 17
unless applicablo law provides othorwire), ‘Tho notico shall apocify: (2) the dofnull; () the sciion coguired ta curo
the dofauli; {c) » dato, aod fean than M} duys from the dete the notive ix given 1o Borrower, by which 1he defuuit muat
bo cured; and (d) that failero 1o curo tho dofsull on or bofore the date apecified in the notice may resuit in
acceloration of the sama sccurcd by thin Securily lostrumont, foseclosure by judicial procecding wnd sale of the
Proporiy. Tho notice shall furthor Inform Boreower of the right to reinsiate after after aceeleralion wnd the right Lo
assort in the jorecioanre procooding the nunoxisience of a detault ar any other defense of Borrower 1o scceleration and
furcclosure,  §f the dofault s not curod on or bofore the date speciticd ta the nodies, Londer ut Ux option may
toquire immediate paymeont in full of wll sums sccured by thin Sccurity Insteument withoul further domand and may
forocions this Securlly Instrumont by judicial precocding.  Lender shali be onfitied 1o collect vl cxpenses Incurred
in pursuing the remodioa providod in this parageaph 21, including, but not Himited (o, reasonable attorncys’ foes and
costs of titie ovidoace,

22. Roloase, Upon payment of all sums seeured hy this Securlty Insirument, Lender shall release this Security
Instrumunt withoul churge (o Borrawer, Borcower shall pay sny recordation cosis,

23, Waiver of Homeatead.  Borrowor walves el right of homestead exempilon {t the Propuenty,
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+ 24, Riders to this SocumuN@II:hFxlrertAalw_ G@Ry%&mnwcr and recorded together

* with this Security [nstrument, the covenants and agreemonts 8F caph suh rifler Jall e inforpefuted Into and shail amend and
supplement the covenants and agreements of this Scourity Instrument gs If the rider(s) were part of this Securily Instrument.

{Applicable riders lisied beiow)

. Balloon Rider

BY SiONING BELOW, Bomower accepis and agrees (o the lerms and covenanls contained in this Security
Insirement and in any rider(s) executed by Borrower and recorded with it.

M(A j// f‘ {Scal)
mand Pa _h:?:‘-’—r Borrower
(Seal)

Rosdlie Pumrclla Barrawer

Spacebeliw bia line for acknowledgemest  ap
~

>
»
>

STATE OF [LLINQIS
COUNTY OF COOK

1, the undenigned, a Nutary Public In and for ssid county and state, do herehy certify thin Armund Passarelly and Rosalle
Passarcila, hushand and wife, personally appeured hefore me und Is (ure) known or proved 1o me (o e the person(s) who, being
informed of the contenis of the foregoing Instrumceni, have executed same, and dcknowledged said-fnatiament 1o be thelr frec and
voluntary uct and deed and thai they signed suld Instruprent for the uses snd purposes therein set forih

Witness my hand agy

My Commission Exflires:

This instrument was propared by: Collcen C. Paulish, 2630 Weat Golf Road, Sulte 403, Rolling Mcadows, 1L &X08
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U N OEEII«&NI PY 4061229-h

(CONDITIONAL MODIFICATION'ANDEXTE SIOLI 6]*‘ LLOAN TERMY)

THIS BALLOON RIDER is made this May 10, 1993, und Is incorporated into and shall be deemed so amend and supplement the
Morngage, Deed of Trust or Deed to Seeore Beb (the "Secutity Instrument®) of the sume date giver by the undersigned (ihe
*Borrower®) to secure chee Bosrower's Note to Grenl Northern Mostgage {ihe "Lender®) of the same dute and covering the
property desceibed in the Secority Instrument and located at 8261 W. Maple, Norridge, 11 606564 (Property Address),

The (nterest fute stsed on the Nowe Is called the "Note Rute™, The date of the Note is called the "Note Date.” | understand ihe
Leader may tinnsfer the Note, Sccurity Tnstrunent and (his Rider, The Lender or anyone who Gikes the Note, the Security
Instrumment and this Rider by transfer znd who i ervithad to receive payments under the Note §s calted the “Note Holder?

ADDITIONAL COYENANTS. In addition to the covenats und agreements in the Securlly tnstrument, Borrower and Lender
further covenant and agree as follows (despite anything o the contrary contuined in the Seeurity histrament or the Noley:

1. CONDITIONAL MODIFICATION AND EXTHNSION OF LOAN TRRMS

At the maurily dute of the Nole and Sceurlty Instrument {(the "Note Maturity Date®), | owill be able 10 extend the Notwe
Maturily Date (0 06012023 , (the “Extended Maturity Date®) and modify the Note Rute to the "Muodilied Note Rate” determined
in secordance with Section 3 below if alt the conditions provided la Secions 2 and § below are met (the “Coaditionst Modificuion
and Extension Optioe®s. 1 thase conditions are not met, [ understand that the Note Holder &s under no obtigation to refinance the
Nate of 10 modify the Notz, reset the Note Rate or extend the Note Manurity Date, and that Ewill huve o repay the Note fron my
own Tesources or Tind a fendur willing ta tend me the money to repay the Nole.

2. CONDITIONS TO OrTiUN

If | want 10 exercise the Cuodtonal Maedificaiion and Extension Option, certain conditions must be met as of the Note
Maturity Date. These conditionsare: fI? ! must siill be the owner and occupant of the property subject (o the Seeurlly [nstratent
{the "Propenty*); (2) | must be curreaicin my monthly pnyments and cannot have been more than W0 days late on sty of the 12
scheduled mosthly paymems immedictsciy preceding ihe Note Maturlty Date; (3) there mre no liens, defecs, oF encumbrances
against the Property, or other adverse maases u[[ecmhv, title to the Pro :c:thl (except for taxes und special assessments pot yet
payabic) arising after (he Sceurity Instrumerncwas recorded; (4) the Modifled Note Rate cannot be more than § percentage points
above the Note Rate; and (5) T must make o writtzicrequest (o the Note Holder as provided in Section 5 below.

3. CALCULATING THEMCDIFIED NOTE RA'TE

The Modifted Note Rate will be a fised rate of interesd caual (o the Federat Home Loan Mortgage Corporation’s required net yicld

for }-year fhed rate munga%cs subject 10 2 60-day ms n:l'.nurf delivery commitment, plus one-holl of one percentage point (1,59, ,

rounded 1o the nearest one-cighth ol one percentage point 5 25".% {the "Muodifled Note Rate™). The required net yield shall be the i

s(tpplicuhlc net yield in ¢ffeer on the date and time of oy 1havthe Note Holder receives notice of my election 1o exercise the G
onditional Modification and Extension Option. {1 this reqaires net yield is not available, the Note Holder will determine the g

Mudified Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modificd Note Rale os caleulated in Section 3ahove is notgreater than § percentage poinis above the Note Rate and all
other conditions required in Section 2 above are sdtisficd, the Note Holdez will determine the smount of the monthly payment that
will be sufficient te sepay in full (4) the unpaid principal, rlus (b) accrued huruapald interest, plus (¢) att ather sums 1 will owe under
the Noteand Seeurity Instrement on the Note Muaturity Dabs (assuminy my monthly paymrents thenarecurrent, as required under Section
2above), over the remaining extended termat the Modified Note Rate in equat monthly payments, The result ofihiscaleulation willhe the
new amount of my new principal and interest payment every moath until the Note if2ay paid.

5. BXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OFTION
The Note Holder will notify me wt least 60 calendar days in advance of the Noje Mmm"t? wate srd advise me ol the principal,
accrued but unpald interest, and all other sums am expected ta awe on the Note Maturity Date. The Note Holder adso witf advise
mc that | may ¢xercise the Conditional Modificaticn and Extension Option if the conditions ot Seziae 2 above are met, The Note
Holder will provide my payment record information, together with the nante, title and address ot the person representing the Note
Huolder thar | must natify in order o exercise the Condhional Modificnion and Exteasion Option” 354 meet the conditions of
Section 2 above, | may exercise the Conditional Modification and Extension Qption by notifying the Nty Elolder no caelier than 6
calendar days and no fater than 45 calendar days prior to the Note Maturity Date, The NoeHalder will cateulate the fixed Modified
Nute Rate based upon the Federnl Home Loan Monigage Corporation’s applicable published required net yiclo in effect on the date
and time of day novification is received I?' the Note Holder and as calcutated in Section 3 above, T will then have 30 calendar days to
muvidc the Note Holder with aceeplable proof of my required ownership, occupancy and property hien stutus, Belore the Note
aturity Dale the Note Holder wilt advise me of the new interest rate (the Modified Note Raic), new monthly payment amount and

~a date, time and place at which [ musi appear to sign an¥ documenls reguired o complete the required Note Rate modification and
Nute Maturity Date extension. tunderstand the Note Hotder will charge me a 5250 processing fee and the costs associated with the
exercise of the Conditional Modification and Extension Option, including but not limited 10 the cost of updating the title insurance

poliy.

-

{Sign Orciginal Gnly}
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