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MORTGAGE

Til{8 MORTGAGE {YSecurily Instrument") is given on ., .. ..... /’7 f‘?“!(

The mortgagor s RANDALL GENE CONRAD and ROBIN ANN CONRAD, HUSBAND AND Wll"l,?,
("Buorrower"). This Security Instrument is given to FIRST UNION MORTGAGE CORPORATION, which |s
orginized and_existing under the laws of NORTH CAROLINA, nnd whose address is 150 FAYETTEVILLE
STREET M.LL, PO, BOX 29544, RALEIGH, NORTH CAROLINA 27626-05%44 ("Lender"). Borrower owep
Lender the principal sum of ONE HUNDRED THOUSAND AND 00/ 100ths Dollars (U.S.$100,000.00). Thip
debt is evidenced 'y, Borrower’s note dated the same date ps this Security Instrument ("Note), which provides for
monthly payment: Jwith the full debl, if not paid carlier, duc and payable on JUNE t, 2000. This Sccurjiy
Instrument secures Jo Jiender: (n) the repayment of the debt evidenced by the Note, with interest, and al)
renewals, extensions ardoaodifications of the Note; {(b) the payment of all other sums, with interest, advnnuql :
uicler paragraph 7 to prowet the security of this Security Instrument; and (¢} the performance of Borrower'’s
covenants and agreements wador this Security Instrument and the Note, For this purpose, Borrower does ht.ruby
movigage, grant and convey o render Vhe fojlowing described property loecated in COOK County, Hlinois:

LOT 1862 IN STRATHMORE SCIIAUMBURG UNIT 22, BEING A SUBDIVISION OF PART OF
THE SOUTHWEST 1/4 OF SECT(ON 17, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN ACL.OM'DING TO THE PLAT THERIEOF RECORDED AUGUST 22,
1978 AS DOCUMENT 24594904, IN COOK COUNTY, ILLINOIS.

0717303 = OFN

OO £RUNTY, ILLINDIS
FILET FOR AETORG

CAMAY 1T PH 39 93368289

FUMC Loan No. 0572600

which has the address of 520 WILLING® I‘C)N DRIVE, SCI(AUMBURC.
[Sireer} R o [Chy)
[liinois 60194 C ("Pmpcrly Addms")
{Zip Code} o

, -

TOGETHER WITH all the improvements now or hermft:r erected on the properly, and all wsemz.nts, X
appurtenances, and fixtures now or hereafter o part of the property. Alt repluu.mcnts an?l additions shall alse be %
cavered by this Security Ilnstrument. All of the foregoing is referred to in this Secarity Instrummt w the OO
"Properiy.”

BORROWER COVENANTS that erc»wer is lawfully' sciscd of the estate hmby con’eved and has Ihc righ; g
to mortgage, grant and convey the Properiy and that the Property is unencumbered, except fcr encumbrances of w
record. Barrower warranis and will defend generally the title to the Property against all o¢ipims and demands
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT rombines uniform covenants for national use and non-uniform covcnantp '
with limited varistions by jurisdiction to constitule a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal and Interest; Prepayment snd Late Charges. Borrower shall promptly pny when due
the principal of and interest on the debt u-vxdcnced by !he Note and any prcpaymcnt e late charges due undey
the Note.

2. Funds for Taxes and Insvrance. Subject to applicable law or to a ‘written waiver by Lendcr, Borrower
shall pay to Lender on the day monthly payments are due under the Note, nntil the Note is paid in full, a sum
{"Funds") for: (a) yearly (axes and assessmenls which may stinin priority over this Sceurity Instrument as a tien
on the Property; 1)} ycarly leaschold payments or ground rents on the Property, if any; (v} yearly hazard of
property imsurance premiums; (d) yearly (lood insurance premiums, if ony; (e) yearly mortgage msurancp
premiums, if any; and (f) any sums pairable by Borrower to Lender, in accordance with the provisions of
paragraph 8, in lieu of the payment of mnrlgngc insurance premiums. These ‘items are called “Escrow ltems,!
Lender may, at any time, collect and kold Funds in an amount not 1o exceed the maximunt smount a lender for a
federally related mortgnge {oan may rcquue for Borrower’s eserow account under the federal Real Estate Seulcmcni
Procedures Act of 1974 a4 amended from time to time, 12 U.S.C. B 2601 ef seq. ("RESPA™), unless nnother iuw :
that applies to Ihe Funds sets a lesser amount. If so, Lender may, al any lime, collect and hold Funds in an
amount not to e¢xceed the fesser amounl. Lender may estimmte the amount of Funds due on the basis of curren)
data and reasonable estimales of expenduurn of future Escrow Ilcms or otherwise in accordancu with apphmblp ‘
law.
ILLINOIS-Single Family-Fannie Mae/Freddic Mac UNIFORM (NSTRUM[‘.NT Form 3014 9;’50 '
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T'he Funds shall MN\@F&Ff‘ (his ﬁtﬁ, nr@t@n ‘Lfral ngéncy. instrumeninlity,
ar entlty (including 1. "y § i fch o i R or I ernl Home Loan Bank, Lender nhall
apply the Funds to pay the BEscrow lems, Lander may not charge Borrower for holding and applying the Funds,
annually snalyzing the escrow sccount, or verlfying the Fscrow ltems, unless Lender pays Borrower interest on
the Funds and applicable low permits Lender to make such a charge. However, Lender may require Borrower 19
pay a one-lime charge for an independent real estale tax reporting service used by Lender in conncction with this
loan. uniless applicable law provides otherwise. Unless an agreement is made or applicable law requires interest 1o
be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds., Borrower and
Lender may agree in writing, however, thnt interest shall be poid on the Funds. Lender shall give to Borrower,
without chorge. an snnunl accounting of the Funds, showing credits and debits te the Funds snd the purpose fop
which ench debit to the Funds was made. The Funds are pledged as additional security for all sums sccured by
this Security Instrument. : : C ;

If the Funds held by Lender cxceed the amounts permitted to be held by applicable law, Lender shald
account to Borrower for the excess Funds in secordance with the requirements of applicable law. I the amount of
the Funds held by Lender ot any time is not sufficieat to puy the Escrow ftems when due, Lender may so nmify

Borrower in writing. and, in such cese Borrower ahall pay o Lender the amount necessory to make up the a

delicitncy. Borrower shail make up the deliciency in no mors than twelve monthly payments, at Lender's solg

discretion, . o
Upan paymeat in full of all sums secured by this Security Instrument, Lender shall promptly refund te

Borrower any Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender,

prior to the acquisition or sale of the Property, shall apply any Funds held by Lender al the time of acquisitiop

or sole »s a credit against the sums secured by this Security {nstrument,

3. Applaation of Payments. Unless applicable low provides otherwise, all paymenis received by Lender

under paragraphs’ 4 and 2 shall be applicd: [irst, to sny prepaymenl charges due under the Note; swond, to
amounts payablesuper paragraph 2; third, to interest due; fourth, to prineipal dug; and las?, to sny late charyep
duc under the Notb.

4. Charges; Lieca, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 19'

tne Property which may aitain priority over this Security Instrument, and leaschold payments or ground rents,
if nny. Borrower shall paycthese oblignlions in the manner provided in paragroph 2, or if not paid in that

manner, Borrower shall pay thiem on time directly to the person owed payment. Borrower shall promptly furnish -~

to Lender all notices of smuovats to be paid under this porsgroph. I Borrower makes these payments directly,
Borrower shall promptly furiish to Lender receipts evidencing the payments. ‘ . '

Borrower shali promplly disrhesge any lien which has priority over this Security Instrument unlesg
Borrower: (a) agrees in writing to Ve payment of the obligation seccured by the lien in a manner acceptable to

Lender; (b) contests in good faith the 'ien, by, or defends ngainst enforcement of the lien in, legal procccding"p K

which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢) secures from the holder of

the lien an agreement satisfactory to Lerder subordinating the lien 1o this Security Instrument. If Lender

delermines that any part of the Property “is‘subject to a lien which may attain priority over this Sccuritir,

Instrument, Lender may give Borrower a noticn/identifying the lien. Borrower shall satisfy the licn or tzke ong .

or more of the actions set forth above within 14 days of the giving of netice.
5. Hazard or Property Insurance. Borrower shal! kc:p the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards .(ncluded within the term “extended coverage” and any other

bazards, including floods or flooding, for which Lencer requires insurance. ‘This insurance shall be maintained

in the amounis and for the periods that Lender requires;” 7 he insurance carrier providing the insurance shall bg :

chosen by Borrower subject to Lender’s approval which shel’ ot be unrecasonably withheld, If Borrowe: fails to

" maintain coverage described above, Lender may, at Lenders eptisn, obtain covernge to protect Lender's rights in

the Property in accordance with paragraph 7. ‘ . :
All insurance policics and renewals shall be acceptable lo cnder snd shall include a siandard morigagg
clause. Lender shall have the right to holid the policies and renewals. ’i Lsnder requires, Borrower shall promptly

give to Lender all receipts of paid premiums and renowal notices. In ths event of loss, Borrower shall give |

prompt notice to the insurance carrier and Lender. Lender may make prosf of loss if not made promptly by
Borrower. . ‘ . : ‘

Unless Lender and Borrower otherwise agree in writing, insurance procesds shall be applied to restoration oy
repair of the Property damaged, if the restoration or repair is economically fEsicie and Lender's security s not
lessened, If the restoration or repsir is not cconomically feasible or Lender’s se(urity would be lesscned, thy

insurance proceeds shall be applied to the sums secured by this Security [astruni=at, whether or not then due,

with any excess paid to Borrower. If Borrower abandons the Property, or does no. answer within 30 days a

_68289(:35

nolice from Lender that the insurance carrier has offered to scitle a claim, then Lende: muy-collect the insurancg -

proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums sicrie¢ by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is give:n. :

Unless Lender and Borrower otherwise agree in writing, any application of proceeds ta principal shall not

extend or postpone the due date of the monthly payments referred to in paragrapbs 1 and 2 or vaerige the amount
of the payments. Il under paragraph 21 the Property is acquired by Lender, Borrowess right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquisition. ‘

6. Occupancy, Preservatlon, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, establish, -and usc the Property as Borrowers principal residence within sixty
duys after the execulion of this Sccurity Instrument and shall continue to occupy the Property ns Borrowa‘p
principal residence for al ieast onc year alter’ the dale of occupancy, unless Lender otherwise agrees in writing,

- which consent shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond

Borrower's control. Borrower shall not desiroy, damage or impair the Property, allow the Property to
deteriorate, or commit wasle on Lhe Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminnl, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest,
Borrower may cure such a default and reinstale, as provided in paragruph 18, by causing the uction or pruccculn';
to be dismissed with a ruling that, in Lenders good fzith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's
security interest. Borrower shall also be in default if Borrower, during the loan application proecess, gave

materially false or inaccurate information or statements to Lender (or failed to provide Lender with any materia) -

information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence, 1f this Security Instrument is on a .

leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the

Property. the lessehold and the fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protectlon of erNl@ FF:I:(“W]AEW‘ fnitp llvi?c covenuanls and agreements
contained in this Securi 5 tND L br there s P in 0 significantly offect Lenders righty
in the Property (such as a procceding in bankruplcy, probale, for condemnation or forfeiture or to enforee tawa
or regulations), then Lender may do and pay for whatover is neeessery 10 protect the value of the Propurty ang
Lender's rights in the Property, Lender's setlons may include paying nny sums sccured by u fen which has
priovity over this Securily Instrument, appesring i court, paying rensonublo attorneys' fees and entering on the
Property to make repnivs. Although Lender may take action under this paragraph 7, Lender does not have to do
50. .
Any amounts disbursed by Leander under this paragraph 7 shnll become additional debt of Borrower sccurcdd
by this Security Instrument. Unless Barrower and Lender agrec to other terms of payment, these amounts shall
bear inlerest from the date of disbursement n! the Note rate and shall be payable, with interest, upon nodice from
Lencder to Borrower requesting payment. .

8, Mortgage Insursnce. 1{ Lender required mortgage insurance as a condition of making the foonn secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect,
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrowey
shall pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance prcviously
in cifect, at a cost subslantially cquivalent to the cost to Borrower of the mortgage insurance previously in
elfect, from an alternate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance

coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly -

mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect,
Lender will accept, use and retain these payments as a loss reserve in lieu of morignge insusance. Loss TCSCrVE
payments may ro longer be required, at the oplion of Lender, if mortgage insurance coverage (in the amount ang
for the periou mut Lender requires) provided by an insurer approved by Lender agnin becomes availabie and ig
obtained. Borrowor _chall pay the premiuvms reguired to maintuin mortgage insurance in effeet, or (o provide »
loss reserve, until (he requirement for mortgnge Insurance ends in accordance wilh any wrilten fgreement hetween
Borrower and Londer <r spplicable law. ) '

9. Inspection, Lendsr r ils agent muy make reasonable entries upon and inspections of the Property. Lcndc('

shall give Borrower notivz 22the time of or prior to an inspection specifying reasanable cause for the inspection.

10. Condemnation., The proceeds of any award or claim Tor damages, direct or cansequential, in conncetion
with any condemnation or cther7aking of any part of the Property, or for conveyance in licu of condocmnation,
are hereby assigned and shall be pai2 to Lender. :

In the event of a total takinag /o the Properly, the proceeds shall be applicd to the sums secured by this

Security Instrument, whether or not <hen_due, with any excess paid to Borrower. In the event of a partial lakin’p
of the Property in which the fair mariiet value of the Properly immediately before the taking is equal 1o of
greater than the amount of the sums securer by this Security Instrument immediately before the taking, unlesg
Borrower and Lender otherwise agree in wiitiag, the sums secured by this Security Instrument shall be reduced

by the amount of the proceeds multiplicd by the following fraction: (a) the tolal amount of the sums sccureql

immediately before the taking, divided by (o) he fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. ir thesvent of a partial taking of the Property in which Lhe fajp
market value of the Property immediniely before (the ‘taking is less than the amoun! of the sums secured
immediately before the taking, unless Borrower and Lopder otherwise agree in writing or unless applicable lay

otherwise provides, the proceeds shall be applied to the'suips secured by this Security Instrument whether or nog 1

the sums are then due. ‘ : o
If the Property is abandoned by Borrower, or if, after/nctire by Lender to Borrower that the candemnor

offers to make an award or settle a claim for domages, Borrower {ails to respond to Lender within 30 days after

the dote the notice is given, Lender is suthorized to collect andiupply the proceeds, at ifs option, either tp
restoration or repalr of the Property or to the sums secured by this Sevurity Instrument, whether or not then

due. . S
Unless Lender and Borrower otherwise agree in writing, any applio’icn of proceeds to principal shall nog

extend or postpone the due daie of the monihly payments referred to in pavagrephs | and 2 or change the amoun;t -

of such payments, . .
11. Borrower Not Roleased; Forbearance By Lender Not u Walver. Extension of fho time for puyment of

modilication of amortization of 1the sums secured by this Securily Instrument grantac by Lender to any successor
in interest of Borrower shall not opernte 16 relense the 1inbility of the origipal Borrowe-or Borrower's SUCLLSSOrp
in interest. Lender shall not be required to commence proceedings against any successor i interesl or refuse t
extend time for payment or otherwise modify amortization of the sums secured by thiz-Srousity Instrumenti b
reason of any demand made by the original Borrower or Borrowers successors in interest. #ny lorbcarance by

Lender in exercising any right or remedy shall not be a waiver of or preclude the exercisc wf any right or -

remedy.

12, Successors and Assigns Bound; Joint and Sevoral Llabillty; Co-signers. The covenantz aad agreements

of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Berrower, subjest to
the provisions of paragroph 17. Borrower’s covenants and agrecments shall be joint and several. Any Borrower
who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrument

only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security -

Instrument; (b) is nol personally obligated to pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Sceurity Instrument s subject to a law which ﬁcls maxin.n.im :

loon charges, and that law is finolly interpreted so that the interest or other loan charges collected or to bp
collecled in connection with the loan cxeeed the permitied limits, then: (a) any such loan charge shall be reduced

by the amount necessary to reduce the charge to the permitied limil; and (b) any sums already collected from -

Borrower which exceceded permitted limits will be refunded to Borrower. Lender may choose to make this refung

by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces

principal, the reduction will be treated as a partinl prepayment without any prepayment charpge under the Note,
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dclivcrin;

it or by mailing it by first class mail unless applicable law requires use of another method. The notice shall bp -

directed to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address staled herein or any other address Lender designates
by notice lo Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this pamagraph.
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15, Governing uwuNQ mFi GlA:Lu hC‘pY federnl law nnd the low ol
the jurlsdictlon in whi fn Moca visjoh or clause ol iy 'wbumy
Iustrument or the Note conflicts with applieeble law, such confiict shull nat affect ollwr pravisionn of thip
Security Instrument or the Note which can be givon effeet without the conflicling provision. To lh s end the
pravisions of this Securlty Instrument and the Nole are declared 10 be severable.

16. Borrower's Copy. Dorrower shall be given one conformed copy of the Note and of this ‘,Lcllrtty
Instrument.

17. Transfor of the Preperty or a Beneflcisl Interest In Borrower. If all or any pnrt of lhu Property or uny
interest in it is sold or transferred {or if a benelicial interest in Borrower is sold or transferred and Dorrower ig
not a natural person) without Lender’s prior writlen consent, Lender may, at its oplion, require immediaig
payment in full of all sums secured by this Sceurity Instrument. However, this option shall not be exercised by
Lender if exercise is probibited by federal law as of the date of this Security Instrument.

If Lender excreises this option, Lender shall give Borrower notice of acceleration. The nnlice shail provide p .

period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums sccured by this Security Instrument. If Borrower [zils to pay these sums prior 1o the expiration of this

. peried, Lender may invoke any remedies permitted by this Securily Instrumeat withowt {urther notice or demang

on Borrower.
18. Borrower’s Right to Reinstate. 17 Borrower mieets certain conditions, Borrower shall have the right m

have enforcement of this Security Instrument discontinued at sny time prior to the earlier of: (a) 5 days (or such
other period asdpplicable law may specily for reinatatement} before sale of the Properly pursiunt lo any power
of sale contained in this Security Instrument: or (b) entry of a judgment enforeing this -Beeurity Instrument,
‘I'hose conditions” arc that Borrower: (p) pays Lender all sums which then would be duc under this Becurity

Instrument and the Mo as if no acceleration had occurved; (b) cures any default of any other cavenanis of

agresments; (¢} pays rdl ranenses incurred In enforcing this Security Instrument, including, but not limiled to;
ressonable attorneys” fees| ond (d) takes such action as Lender may rcasonably require to assure that the lien of
this Sccurity Instrument, Lindis’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security lnstrument shail Conatinue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligaticons secured hereby =hall remain fully effective as if no acceleration had occurred. However, thlb
right 1o reinstate shall not apply in tarcase of acceleration under paragraph 17.

19. Sale of Note; Change of Lean Servicer. The Note or a partial interest in the Nolc (together with this
Securily Instrument} may be sold onc or mbre times without prior notice to Borrower, A sale may result in F

change in the entity (known as the "Loan-Ssivicer") that collects monthly payments due under the Note and this -

Security Instrument. There also may be one ! siore changes of the Loan Servicer unrelated to a sale of the Note,
1f there is a change of the Loan Servicer, Borrewir will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notic: will state the name snd address of the mew Loan Servieer ang
the address to which payments should be made. The Gotice will also contain any other information required bf
applicable law.

20, Hazardous Substances. Borrower shall not causc o permit lhe presence. use, disposal, storage, or n.h!asp‘

of any Hazardous Substances on or in the Property. Berrower shall not do, nor allow anyone cise to do,
anything affecting thc Property that is in violaltion of any /Ervironmental Law., The preceding two scnlcnccis
shall nat apply to the prescnce, use, or sturage on the Property #f small quantities of Hazardous Substances thay
arc genceally recognized to be appropriate to normal residential ns/s-and 1o maintenance of the Property. '

Borrower shatl promptly give Lender written notice of any inveltigotion, claim, demand, lawsuit or other

action by any governmental or rcgulatory agency or private party invelving the Property and any Hazardoup 2

Substance or Environmental Law of which Borrower hes actual knowledge Iy Borrower learns, or is notified by
any governmental or regulntory authority, that any removael or other remediaion of any Hoazardous Substancg
affecting the Property is necessary, Borrowsr shall promptly take all necessary renedial actions in accordonee with
Environmental Law, S .

As used in this paragraph 20, "Hazardous Substances" are thosc substances defic+= ns loxic or haxardoug
substances by Environmental Law and the following substances: gasoline, kerosene.| other flammable or toxip
petroleum products, toxic pesticides and herbicides, volatile solvents, materials coat2ining asbeslos. o
Tormaldehyde, and radioactive malerials. As used in this paragraph 20, “Environmental Lea®’ means federal laws
and laws of the jurisdiction where the Property is located that rclate to health, safety’ or eavironmental
protection. o : :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower priorx to sceeleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under pmgrnph
17 unicss appHeable law provides otherwlise). The notlco shall specify: (a) tho defaul; (b) the action required 1p
care the default; (¢} a date, net less than 30 days from the date the notice is glven to Borrower, by which lhf
default must be cured; and {(d) that failure to cure the default on or before the date specified In the notlee may
result in acceleration of the sums sccured by this Security Instrument, foreclosure by judicial procceding and salp
of tho Property. The notice shall further Inform Borrower of tho right to roinstate alter acceleration snd the
right to assert in the forcclasure proceeding the non-oxistence of a defauld or any other defense of Borrower tg
accelcration snd forcclosure. If the default Is not cured on or before the date specified in the nutice, Lendor st iy
option may require immediate payment In full of all sums sccured by this Sccurity Instrument without furthoy
demand and may foreclose this Sccurlty Insirument by judicial procccding. Lender shall be entitled to collect ll}
expenses incurred in pursuing the remedies provided In this psragraph 21, Including, but not limited ta,
reasonable attorneys’ fees and cosis of title avidence,

22. Rolease. Upon payment of all sums secured by this Security Instrument, Lender shall release lhlp
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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:'_ . 24, Riders tn N}@ F«F l1 o wIAlw I‘l‘ urn,Yhy Morrower and  recorded
. . logether with this S:x.u 14 the co 1wl it sucl rider slnll bo incorporated
into snd shai! amend and supplament the covenanty -and ngreemonts of Lhis Security Instrument as il the ridcr(uj

were o part of this Security Instrument.
{Check applicable box(es)]

[0 Adjustatic Rate Rider [J Condominium Rider 0 t-4 Fum.lly Rider
Cl Graduated Payment Rider 1 Planned Unil Development Rider [J Biwcekly Payment Rider
&4 Balloon Rider 3 Ratc Improvement Rider | Sccond Home Ridcr- ’

1 Otherts) [specifyl

BY SIGNING BRLOW, Borrower accepts and ngrees to lho terms and uovmunls contuincd in lhm bculnty
Instrument and in any rider(s) exccuted by Borrower and recorded with il,

4 RANDALL GENE CONRAD ~Borrower
...... ﬁ’/ﬂh dwfﬁﬂw <7 s (Seal)

ROBIN ANN CONRAD L -Borrow-r

ceverrvisierirnsineierrriesiessteoflflrereerriereienians (SERE} et e e {Seal}

=Bnrrower . . - . . ~lnrrowar

[Space Ziow This Line For Acknowledgment]

STATE OF ILLINOIS, ... GQOK.. .7, P N . County ss: |
1. ‘& ALe...... Lz&m J,ﬂ/’?ﬂ"—-ﬁ’f ) RJ‘Z{’/& Notary Public in and for said county and state, do '
hereby certify that RANDALL GENE CONRAD P,.J ROBIN ANN CONRAD, HUSBAND ANDB WIFE , - i
personally known to me 1o be the same person(s)- wi:ose name(s) 0M.subscribed to the !‘orugoin#
instrement, appeared bcrcrc me this day in’ ‘person, and ock no'/lt.dgcd that . thc\j signed and dulivc_;rr.;d. the

said instrument as . JLfruc and voluntary act, for the usés and purposes therein set forth.

Given under my hand and officiai sexﬂ this ..... ‘Ll'm.., of . /)/}/1 ‘4:3. ....... R l‘)ﬁ. ;:]

My Commission expires:

rﬂ
0-1 41
Motary P‘uhlic

69299968 ;
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BALLOON RIDER PUME Loan No. 0372600
(CONDITIONAL RIGHT TO REFINANCE)
(CONFORMING LOANS)

TIIS BALLOON RIDER is made this .............. day of ....oininints, i 190 .
and 13 incorporated into and shatl be decmed to amend and supplement the Mortgage, Deed of Trust
or IDved to Secure Debt {the “Security knstrument”) of the same dale given by the undersigned (the
“Norrower™) 10 secure the Borrower’s Note to FIRST UNION MORTGAGE CORPORATION (the
“Lender™i of the same date and covering the property described in the Security Instrument and located
ar: :

510 WH.LINGTON DRIVE, SCHAUI\’BURG, " L[NOIS 60]94
_[l‘roperty Addms}

‘Ihe interes? rate sioted on the Note is ealled the "Note Rate.” The date of the Note is called the
“MNaote Date.” 1 understand the Lender may transfer the Note, Security Instrument and this Rider, The

Lender or snyone who Gkes the Note, the Sceurily Insirument and this Rider by tronsfer and who is -

entitled to receive payments under the Note is called the "Note Holder,"

ADDIMIGNAL COVENANTS. 1nh addition to the covenants and agreements in the Security
Imatrument. “sorrower and Leoder further covenant apd apres as follows (despile mlyllnng 1o the
contrary confuirzd in the Securbty Instrumesst or the Note):

1.  CONDITIUPAL RIGHT TO REFINANCE

Al the meiuricvdate of the Note nnd Scourity Inﬂtrumcnl (the "Note Maturily Dau."). I will be
ablc to obtain a néwinan ("New Loan™) with a new Maturity Date of JUNE 1, 2023, (the "New
Maturity Date”} and witb an interest rate equal to the "New Loan Rate" delermined in scrordasice with
Section 3 below if all (he'conditions provided in Seciions 2 and § kelow are met (the "Conditional
Refinance Option™. IT whose conditions are not met, 1 understand that the Note Hoalder is under no
obligation to refinonee the [Jote or to modily the Note, reset the MNote Rate, or extend the Note
Maturity Date, and that 1 will bave to repay the Note from my own resources or {ind a lmdt.r willing
to lend me the money to repay the Mote, -

2. CONDITIONS TO OPTION :

1f I wanl to exercise the Condilinnrs)-Refinance Option, certain conditions must be met as of the
Note Maturity Dale. These conditions ari: /1) 1 must still be the owner and occupant of the property
subject 1o the Sccurity Instrument (Lthe "Proserty”); (2) I must be current in my monthly payments
and cannc! have been more than 30 days lato en any of the 12 scheduled monthly paymenis
immediately preceding the Note Maturity Date; (3} here are no liens, defects, or encumbrunces against
the Property, or olher adverse matters alfecting tiilt to the Property (except for laxes and special
assessments not yet due and payable) arising after 1he Gecurity Instrument was recorded; (4) the New

‘L.oan Rate cannot be more than § ptrccntage points aboys t2e Note Rate; and (5) 1 must make a writlen

request to the Note Holder as provided in Scction 5 below

3. CALCULATING TIE NEW LOAN RATE . < : .
The New Loan Rale will be a fixed rale of interest equel o ihe Federal National Mortgoge
Association’s required net yield for 3D-year fixed rate mortgoges suabject lo a 60-day mandatory

delivery commitment, plus one-half of one percent (0.5%), rounded 1t~ the nearest one-cighth of one .

percent (0.125%) (the "New Loan Rate”). The required net yicld sha() on the applicable net yield in
effect on the dale and time of day that the Note Holder receives notice of imy clection to exercise the
Conditional Refinance Option. If this required net vield is not availadle; the Noie Holder will
determine the New Loan Rate by using comparable informatien. - :

4. CALCULATING TIIE NEW PAYMENT AMOUNT . :

Provided the New Loan Rate as calculated in Sect:on 3 above is not grea'er h'-n 5 percentage
points above the Noie Rate and all other conditions required in Section 2 above arsatisfied, the
Note Holder will determine the amount of the monthly payment that will be sufficierit to repay in
full {a) the unpaid principal, plus (b) accrued bul unpaid interest, plus (c) all other suns 'l will owe
under the Note and Security Instrument on the Note Maturity Date (assuming my montnly.payments
then are current, as required under Section 2 abovw), over the term of the New Lean at the New Loan
Rate in equal monthly paymenis. The result of this calculation will be the new amount ol my
principal and interest payment every month until the New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at Jeast 120 caiendar days in advance of the Note Maturity Date
and advise me of the principal, accrucd but unpaid interest, ond all other sums I am expected to owe
on the Nole Maturity Date. The Note Halder also will advisec me that 1 may exercise the Conditional
Refinznce Option if the conditions in Section 2 nbove are met, The Nole Holder will provide my
payment record information, together with the name, title and address of the person representing the
Note Holder that [ must notify in order 1o exercise the Conditional Refinance Option. If I mect the
conditions of Section 2 above, 1 may exercise the Conditionu]l Refinance Oplion by nolifying the
Note Holder no earlier than 60 calendar days and not later than 45 calendar days prior to the Note
Maturity Date. The Note Holder will calculate the fixed New Loan Ratc based upon the Federal
National Mortgage Asscciation’s applicabic published required net yield in effect on the date and time

of day notification is received by the Note Holder and as caleulated in Scction 3 above. | will then

have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership,

MULTISTATE BALLOON RIDER (REFINANCE) - Single Family - Freddie Mac MODIFIED INSTRUMENT
FUMC 2791 {Rev. 1/93) (page 1 of 2} ) : ST Form 3121 (10/90)
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occupaney and property Hen status, Before the Nole Maturity Date the Note Holder will wdvise mie of
the new  interest mate (the Mew Lown Rueie), new monthly paynwat amount and o date, time and place ot
which | must sppesr 1o sign any documents required to complete the required refinancing. 1
understand the Nole Holder will charge mea $250 processing fec and the costs associnted with the
exercise of the Conditional Refinance Option, including but nol limited to the cost of updating the

title insurance poliey.

[FOR LOANS IN WEST VIRGINIA ONLY] o :
IS CONTRACT IS NOT PAYABLE IN INSTALLMENTS OF EQUAL AMOUNTS,

AN INSTALLMENT OF § WILL BE BUE ON

DY SIGNING DELOW, DORROWER secepis and sgrees lo the terms and covununlé contained 1n this
Balloon Rider. . . ‘

(,JQWM MGHMAQSM) mh%mé}sz(s@n

RANDALL GENE CONRAD - RODIN ANN CONRAD

........................................................................................................

© {§ign Original ONy) -

e
- ‘%D

MULTISTATE BALLOON RIDER (REFINANCE) - Singie Family - Froddle M MODIFIEQ INSTRUMENT S
FUMC 2791 (Rev. 1/93) (pouge 2 of 2} o o - Form 3191 {10/908)






