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ASSIGNMENT OF RENTS / 3 ‘!
A

THIS ASSIGNMZAT OF RENTS I3 DATED MAY 10, 1003, between CLARENCE C. WELLINGTON and PEARL Y.
WELLINGTOM, A% WIFE, AS JOINT TENANTS, whose address ls 1818 S, 14TH AVE., MAYWOOD, IL 080153
(referred o belo’s =8 "Qrantor”}; end Austin Bank of Chicago, whose address ls 58456 Weat Lake Strest,
Chicago, i 30844- 19)7 (referred (0 beilow as "Lender”).

ASSIGNMENT. For ‘Avehis considerntion, Granior assigne and conveys to Lender all of Qrantor's right, titie,
and intersst In and fo th _Rents from the foliowing described Property located In COOK County, Siate of

Iiinole:

THE WEST 10 FEET GF LOT 18 AND LOT 20 (EXCEPT THE WEST § FEET THEREOF) IN A. SPEIGHTS
SUBDIVISION OF LOT o 1, TCHOGL TRUSTEE'S SUBDIVISION IH THE WEST 1/2 OF SECTION 18,
TOWNSHIP 3% NORTH, RAV.GE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

KLINOIS.

The Real Propenty or Re address le commr ny known as 5331 W. MONROE, CHICAGO, IL 60844. The Resl Properly
tax ideniostion number I8 18- 18- 104-028-0000.
WMWMMMMQ T nings whan usad In this Assignment. Tema not otharwise dalined In this Assignment
shell have tha mMesnings 1 auch erme [0 the Unifcm Commercial Code. ARl referencee 10 doifsr amounis shall mesn smoums in lewkil
maummﬁm
"Assighment” means this e ™ of Fems betweoen Cuanior and Lender, and Inciudea withour lmikadlon all
mmmmmudommn 3
Borrawer. The word "Somower™ means CLARENCE WELLINQTON, Fa2AL Y. WELLINGTON and DIANA WE LLINGTON.
Imgm The worde “Evant ol Delault™ mean and include sny of (e Events of Default sel forth balow In the saction thed “Evenis of

Qremior, TMMmewdmwmm mmmmmmnhﬂmummm
above. Any Granior who sighe this Assighyment, but doss nol sign tha Kote, h4nlng Assignment only 10 grant and convey thal Geanior's
In the Raal Property and 10 grant & sacurity Interest in Granict’s Interest in the Femy and! Personal Property 10 Lender and le not personally

the NoW swcep! as atharwise piovided by contract or law.

The word "ndebtedness™ meana all piincipal and inloreel payable unoer (- Note and any amounts expended or advanced by
© obligatons ol Gramor oF axpensde Incumed by Lander to anforce obl v na ol Granior Under this Assignmont, I0gether with
on such armounts as provided In this Assignmaent. In addition 0 the Nole, the woid “ind biednoss” Inchides all obligations, debis and

plus irdacest thereon, of Borrower 0 Lander, of Aty 0he OF MO0 ©f ther, A3 woll a8 al raima by Lender against BOITowse, Of Sy ohe Of

them, whather now xdetng of harsaher arieing, whether relaled or unrelaled (o the puips se of the Note, whether voluniary or otherwies,

Mmethmn&meumwaﬁdamwmeonmm'sesnualnmmwmmm
whether obligated as guarenicr or otherwiss, and whether recavery upon such indebtedness may b, or hereafter may bacome baned by any
slatute ot Smitations, endd whaiher such Indebledness may He or horoafter May beCCIC Othanwiea UNenkoro abx.

Lander. The word "Lander” means Austin Bank of Chicago, its woe-so'rl_nn:! mesigne.

The word "HoWw" meene the promissoty note of cradit agreement daled May 10, 1003, In the orip’ i principal amoumt of
rom Bonmowsr 10 Lender, ogether with all renswsle of, extengione ol, modifications of, refinanc.v;= of, consolidations of, and
WHEILAONS 10f the Hrofmisecry NOM O agteerment. The irarest raie on the Nota e 9.000%.
Preperty. The word "Froperty” maana 'he real proparty, and sl improvemants thoreon, dencribed abave 'n the "Assign me.”.I" sectian.
Reul Preperty, The worde ‘Real Propanty” mean the proparly, inferests and rights deecribed abave In the "Property Dofinitien” saction,
Relotad Dosumants. Thw wuirds "Reicied Dooumenia” mean and inchide without imitation sll promisecty ncles, credil agreaments, loan
AQrBMBNE, QUArBNlieS, SECUMY SQIeEMBNIE, MONgages, desds of Wuel, and sl other inslruments, agreements and documments, whether now Of
hereater sdeling, ssacuted in connacticn with the indebiedness.
Aenta. The ward "Reniy” means all renis, revenusy, Incoms, lssuss, and piolite om the Propeity, whether dua now or lner, Inoluding without
Imitslion all Raoia rom: el lasses described on any sxhibit aftached o this Assignment.
THIS ASSIGHMENT |8 QUVEK TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
OF QRANTOR AND BORROWER URDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOC\WMENTS. THIS ASSIGHMENT I8 QIVEN
AND ACCEPTED ON THE FOLLOWING TERMS:
GRANTONR'S WAIVENS. Granior walves all rights or delensse arlsing by reason of any "one action” or “antl-deflciency” law, of any other law which
mey praverd Lender from bringing any action egainet Granior, including a clalm kor doficiency 1o the axdent Lander le otherwine ontitied o a cialm lor
deficiency, Belons 0f af LENGEr's COMantement of compietion of any forociosure action, sither judicially or by oxercied of & powor of sale.
QGRANTOR'S REPREBENTATIONS AND WARMANTIES, Granhr warrants that: {a) this Assignment i axecutod at Borrowsr's requesi and nal af the
requast of Lander;, (b} Qrarvior has Ihe Kill power and right o anter into this Assignment and 1o hypothecain e Property; (c) Grantor has setabllshed
adecuals means of g fom Borower on A ¢o ing basle informsation about Borrower's financial conditon; and () Landar has made no
o Qrandor aboul Borrower (Including without Smilatior: the creditworihinese ol Barrower).

BOSAOWER'S WAIVERS AND RESPONSIBILITIES. Lender need nol lell Borrowsr aboul any action ov Inacion Lender aked in conneolion with this

. BOrower seaumes the respcneiblity jor being anc keeping informnd aboul the Property. agrowsr waivea any dolensss that may ares
becauss ol any aclion of inantion of Lander, Inchiding withoul drmitation any Tallure gf Landgr io juslize Lpon tha Property, of any doley by Londer In
reslizing upon the Propety. BOITOWwer agrooe W | " Nable under the with Landar 1o manar wisl acion Lenger takes or falls 10 1ake under this
Asuigrurent. :

PAYMENT AND PEAPFORMANCE. Ewoepl &8 otherwiss picvided . Giantor shell pay o Lender sl ampounts secursd by this
Assigrerent &8 ey Decome dus, mmamp«mummm-ow-ﬂumummwm Unisss and umil Lander sxcercises e right
w0 collact the Aanie as provided below and ¢ ol thate 6 nO deleit undor this Assigniment, Geanior ey refein I posesssicn and Conrol of Kl

pigvided that the graniing of the right 1> coliect thw Rents shall not constituts Lendar's oonsemnt

RIELE

tee
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GRANTOR' REFRESENTATIONE AND WARAANTIRS WITH RESPEOT TO THME RENTS. Wi respect 1o tha Hents, Granter rpresents and
wertants 10 Landar that:
oﬂ-nt Grgnter iy aN6es is Faosive the Renms e and clear ol ol Hights, Ioans. b, snouMBrences, And sieims sxcepd ae discicssd s nd
aseepied by Lander. in willihg.

Righvl o Assign. Gramor has the Rl right, Power, and aAhorily 1o Shise into this ASSIDITTSM and I acsign and tanvey the Renls 1o Landet.
Me Prier Assignement. Orantor has 1ot previously assigned of conveyed the flents 10 any other person by any ratnament new in leros.
e Purver Transfer. Oeanior wil not soll, aseign, sncumber, or Stharwiss ¢japess of any of Grantor's rights In ik ol Soapt & provided in

hie Agresment.
mw AENTS. Lender shell have the - e, and evan no dadault shall have Sosuved under ihis
Ansigrymant, mﬁ-m For this purpose, Lander n-uﬁmuwwn Pighls, POwiirs Skl iieiy:
Motios i6 Tonamis. LAnGer miy 3end nodoss 1o siw and sl senanis of the Proparty sdvising them of this Assignau:st anil dresting &l Reve o be
palc direoly Yo Lander or Lander's aget. .
Sedar e Proparty. Londer may snier mmmdhmm“rmmumawmmm
. o of the: Rents; and carry on o laphl necssadry 1of he peotacion of the Propenty, including m:oh
Wumhmnmmﬂmdhﬁm*h“ﬂmn”u“r“m

mhﬁmﬂmmwhmnmhmmummhwbmnmwmd
ol servioas of all . Including their equipment, and of all CONNUING COSS ARG Mpanses of mainiaining the Property i rapal and
CONMICn, and a0 X0 pay Bl 1N, SesesemeiiE and water uillies, and ihe premiume on fre Ahd OIN Nl ENCS PRscied Lander on the

Propenty.
Compliance with Lav 2, Lander may do sny and sl things 10 swesouls and with 1he lews of the State o1 Minocls and also all otiwr lawe,
niles, ordary, ol ding v and quirerenis o sl other governmentsl agencies afiacing the Property.
Loase e . L8741 may tem Of jease the whole of sry pert of the PYOpamy 1or suoh Im OF ieimme and on such oendiiions s Lander
may deem
zlqm Lender mér wa0h of agorte as Lander dearr. approprime, sither in Lander's name 01 v Qrantor's hene, 1o
mwhm.kmmmmwmudm-.

Omver Acts. |ander may do all v ¢ ther things snd acts with reapect 1 tha Froperty as Landet may demn appropiiiie and iy act sschuelvely
and sclely i the plads and stead o+ O #~.0¢ and 10 hwve all of tho powers of Grarior (or the pUrpOSes Staled above.
Ne Roguirerment e Ast. Lendar shall not '~ uquired 1o do sny of the acl of Things, and the fact thet Lender shal eve performed one
or more of the lotagoing aots of Things eh( & 1A 7 Juire Lende 15 90 Siwy oo ach of thing.

APPLICATION OF RENTS. Al cosls and sspax.se inaved by Landes in conneolion with the Fvoperly shall be fof Grantor and Sorower's acoount

and spandes lrom e Venis. Lender, in appliostion ol any and sl Rents
be apphed 13 the INCSLONGE.

Bar Lander from sny remedy thal R otherwiss would have had.

OEFAULY. Each of the lollowing, &t the option ol Lended, shall cOnsILNS 30 sveint of Sufeul “Ever. of Delault”) undsr this Assignment:
Defoull on indebiedness. Fallure of Bomows! 10 make Ay PAYMSNT whish s PN the INGCE” «)ese.
Cempliance Dafsult. Fallure io comply with any oiher lerm, obigalion, covenant of SoNdilica: 0.~ ad in this Assignmerd, the Nowm or in x y of
the Ralsted Dooumenta.
Brenches. Amwmvne.t-prmotwm“hantmwumwﬂO'mumumuw-ﬁ.
4w Mo or tha Related is, of &t the Sme made or lurnished was, falss In &Ny malerial reepy .

Other Defaults. Fallure of Gremor of Boirower 10 comply with any e, obligation, covenant, o CoNdil (| covained i any olfwe agresment
between Gramor of Borrower and Lender. .

Yy
Borrowst's exdstencs a8 a Qoing business (# Qrantor or Borrowsr s a B 47 a8). Exoept 10 the eent
pirohibliied by mdersl imor of 1n0de tew, the dosth of Girantor or Bormower (f Granior of Bormowsr & an individuall sle 1 shell canetiute an Evert of
Dotaull urkier this Assighmant.

Fersolosurs, Foriulturs, sto. Connmmalﬁimwuummomw .MWWW!&M.M
aw other rwtnad, by any crediol of Graniod or by any governmental agency againel any of the Property. Howsver, Mﬂl&mﬁ
hhmmmﬁm-wmmuntmvﬂramﬂhmmuh“ﬂuhwnu

mo;:m. that Qramor pives Laender writion notce of such cleim and fumishes ressrves of & suratly bond Kor The gleim sallslecisly

Everis AMaciing Guersmior. Any of the preceding evenis OCCLME with respect 10 any Guaramior of any of the Indebiednees Of SUoH Gk i Mo

Insscurfty. Lender reasoniably deerns Noel insecurs.

Asesieraie indebiedress. Londec shal havs the right st &) opon withoul Nolios 10 Bomower 30 daclare the eniiro Indebisdness immediately dus
and payabie, including any prepsyment penalty which Bormowsr woukd be requined 10 pay.

Collocl Mients. Lander shall have the right, withou! notice 10 Grankr of BoTower, 10 laks possassion of the Proparty and ocolisct the Rents,
Including amuuts past dus and unpald, and apply the nel procesds, over and above Lender's cosis, againet the Inadesbiednsse. In furthersnos of
thie right, Lender may require any enant o othin ussr of the Propaity 10 Mmeke payMens of renl of uss fees Jirsolly 10 Lender. N tha Renls are
oolisoied by Lander, then Gramcr imevocably designaies Lender ss Cr ariors MICrHey-ih-lact 10 sndOmne INSEUMents 160aived in Sayment thareo!
In the name of Geanitor &nd 10 negotiaie the same and coflect the procoeds. Payments by Ienani of other Laers 10 Lander in respones & Lende’s
demand shall setety the obigaMNe 1or which the DayInerts e Made, whether of Nol any propet grounds Or 1he dEMand Eisled. Lender mey
swercisa #e rights undes this subparagraph sithar in perso sgem, o1 through & receiver.

Other Remuciies. Lander shik have all othr righs and remedies provided in this Assignment or The Nole or by Ww.




Page 3

party of a broach of a provision of ihis Assigrment shall nol consitue: & walver of or prajudics

with thad provielon of any olhm provision. Kecion by Lander o pursus any remedy shall

Slclon 10 MakS supendies o iake Bolion 1o Perioim sn oblialion ol (eaniof o Sormower

Taliure of Grarvior of BOrTOwer S0 pariorm shall nol allool Lendes's 10 %o declre a detalit and sxaicies Re rermudies

Adernayn’ Foss; panass. M Lender imatitutes sy sult of sclion 10 enfofce any of the leme ol this Assignment, Lender shall ba entiied
-mwmnwmwww Whaihsr of PCY &y 0oL ACHON I8 INvoived, Ml A NADM SXDENS0n INCuTed by Londer Il in
any tnw Yor tha proweciion of #e raerest of the snioroament of ke righis shall beccre a pait of ihe Indeblsdnees

mtom!h- ditie ol sxpendiure unitil ivpaid ot tho Nole e,  Fxpoimes coverod by thie paagraph

mits unciar applicabla isw, Lender's atoineys' lecs and Landia’s Ingal expensty whether of not
inbammhbmwmvcawuummuw;

~ Recigiment mlluhn M VIOSS, 1 oM of seerching recorde, oblalning Mtie raporl (INOKCING 107 RTIOSUNS PO

and'llllr-n-mu ic the sxient pavenitiedt by applicable law. Bornowor shec will cay shy oourl cosle, in

MISCELLANBOUS PROVISIONS. frnmm- provisione ab & parl of thie Assigranent:
Ralaied Doocumenis, conwiuies (he enine underslanding and mmo!lh-pm-b
n of of TRdMent \o this Assigrrnant shall bo sflective Unieds in weltiyg and signed by
hmumm@uhhﬂmﬂtmﬂu bound by thi aleralion of amsndment.

hoa been delitvared to Lender and aocspried by Lander in the $iale of INinols. This Assignmend shall be
mwa‘ I seeerdanse with tha leive of the Btate of Hlinols.

Multiple Fertie .. Mt obiigatione of Geantor and Botrovar under this Assigniment shall b joirt and several, and all refersnces 10 Qrenior shall

ean sadch 4 o4y Granior, and sit relerances o Borlower shall mean each and svery Rosiower. This means that sach ol Iha permons signing

Dalow it reeponeil . \or all 0bEGANCNS In Ihis Astignme:i.

We Modifisation, T /sy o shak nol ender [nlu eny agretment with the holder of any morigege, dead of Wum, or other sacurly agreamet which

mmm.l~mmwmmuwmhmmmmmw of (ehiswed wihou! tho prior written conesnt ol
. mM¢3UMmmplwIumulvmund-r-wmhncumqummmtluwhfmwd

w.u-mndwwmmnmm provigion of this Assignment o ba mvalld of unenforceatin as W
olrourmaiancd, such inding shall rot mmmitmddmummmuhwomup«nmwwm )
mwwummwumemmwmmmmwvmrumuuuon-ndngpcmmu
-] , & shall ba siricken &= af other provielons of this Assignment in &l olhar respacis shell emein valkd and smforosabie

Subject 10 (he kreiwions stied la thin Asslgnment on yansier ol Granior's interest, this nmeni shall be binding
uponmlrmloml of e plevew, melmmm It ovneshipy Of the PIopeity becomise in & pereon Other than
Gramol, Lander, withowt nolioe 10 Gramor, ZaN wit Granior' s sUcoecssr s with releronce 1o 1his Asslgnminy and the Indebladness by wey of
mwmﬂmﬁnmmmwmmﬁmmownomolthhAaiqnmamorIlbmrundum.mdebhdm

Tima is of th Esaence. Timwe lo of the assence & /a parlormance of thia Assignment.

Walver of Homeslesd Exempiion, Granint hidety o~ and warves all righis and beneftts of the homesiead exomgtion lews of the Make ol
Winols as 10 all Indebisdnase secured by this Assignmu nl,

Walvars snd Consenin. Lander shall nol be deamed 101 ve walved any 1ights under this Assighment (or under tha Related Documenin) unisss
such walver i In wiling and signed by Lendor, No deday or orZoon on the part of Lender in sxercieing sy right shall opsreie an & yealver of
suoh righn of any other righl. A walver by sny party of it provie on o) this Assignmant shall Nl conatiutg & walver of or prajudios tha pary's right
oMharwiaR 10 Camand St COMPEANCE Wwith tht pICVIsON OF 81 Olhar provision. No prior waivdr by Lendes, nor ami coutsa ol desling beiween
Lender and Grantor of Bomower, shalt conatitule & walver of sny 1 ¢ Lndet's rights of any of Granior or Borrower's obligations as 1o any e
ramacions. 'Whenever consent by Lander & required in this Asci v e, the graning ol such coneent by Lendw ln sy lnelaros shall nol
consiitrie coninuing consent 10 K besquent iInsiances Yhere such oon WY W required,

%mmmmmmmmmx'mamnmwnms.moucunamonmm
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