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"BANK UNITED OF TEXAS FSB
DBA COMMONWEALTH UNITED MTG
1301 N. BASSWODD, 4TH FLOOR
SCHQUMBURG s ILL INCI 18 601 73

‘ . _ {Space Abave This Line For Recording Data] ,
0 MORTGAGE
. THIS MORTGAGE (Soeuriy lnsument) i given on APRIL.B9TH, 1993 I 93369934
- The morigagoris ANNA i 3 MARRIED TO MICHAEL
AN ) et GnJFFREF\h\(:r ‘ :
. , o e ' Pd'f\(:— ‘ {"Borrower”). This Sccunly Inslrumcnt tsgwenlo .
* BANK UNITED OF TEXAS 'F39 _ _
M which is organized and existing under the [pws of UNITED STATES ' - 4.and whoscaddmss:s
O 3200 SOUTHNEST FREENAY, %2000, HOUSTON, T’EXAS 77027. P ";f__ S
c\ ' ("Lender™). Bormwcrov.'cs Lendcrlhcpnnclpa] sum of S
(\ EIBHTY SEVEN THGUQQND AND 00/t -
‘ ). This debt is'eisdenced by Berrower's note dated the same date as ﬂus Secumy

‘Dollars (US.$ 87000.00 -
Instrument ("Note™), which provides for monthly paymeuts, with the full debt, if not paid carlier, due and payable on

M- MAY 1ST, 1998 This Seccurity Instumcat secures to Lender:  (a) the repayment of the debt -

mn, evidenced by the Note, with interest, and all renewals, exiensions und’ modifications of the Note; (b) the payment of alf other
sums. with interesl, advanced under paragraph 7 to protect the sccurity of this Sccurity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument ard vae Note. For this purpese, Borrower does hereby

mortzage, grant and convcy 10 Lendcr the followmg described propenv located in COOK
Coumy, mmms

LOT 492 IN NINSTDN PARK UNIT NO. 2, BEING A SUBDI VISIDN OF PART
'OF SECTIONS 2 ANMD 3, TOWNSHIP 39 NORTH RANGE 12| EAST OF THE

THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT FHr.'-.F'.EDF RECORDED
JULY 3, 1956 AS DDCUﬂENT NUMBER 16628773, IN COOK CIOUNTY, . .

ILLINDIS. 3 )
- P, I.N. 15—03—343-017 '

T

. DEPT-01 EM"V’
-
. Whi"'"“"??"“““ﬂf 160 DIVISION SIREET .~ .0 . il ﬂse PPqRK
- Minos 60&3@@ | ("Propenty Address”; o

Croat Lakes Bumeces Porms, toc, [

. ITEM S [0
. Te Ovter Cal +R0S34%S O FAT S16901-4137

H.LlhOls-s.ngse Family - Fannle Mat/Freddie Mac UNIFORM INSTRUMENT 42 Form 314 %90 rmc fofs mxrﬂ




~ UNOFFICIAL COPY

Hadmd g fo g 2l 066 PIOE Wtng . .

{ssaspuy)
96/81¢1, SAMHIXANOISHMEIBWASHOS HDOTd HLh ‘a0OMSSYE N 10T
SIONITI 30 3LVLS *I8NG AEVLON (raeN)
OO_l‘dHBS ‘W GIYNOY o
« W3S IVIOI440 . H1808 13YHIIW

Aq pasedasd seam sumungsu s

o W sanid k2 BowsUIWoy A3y
§ ﬂ’) M Jo Aep 6‘{ SIy *[Eas [RIOZ0 PUT PUY ALY JAPUR UAAID)
Vs _

195 ura19y) sosodlnd pue $3sit.3y>201 ‘e AIEIUN{OA PUT 231} MIH ST JUMURNSUL PITS A1 PUIALP pue

olgng AmON

oy

poudys 7 | JHS - 1 padpsimouxde pue *uossad U Aup siy dur ajoq pareadde YuauiRnsu) 3ul0Fu0) AY1 OF PAQUSQLS

G (S)owou ssoym (sjuosad pums A ag 0) U 0F Umouy fjeuosaad *

iy

2IIINTH TORUOTH O FITITEW HQ:EBIS AR "W ONNY P A11u2d Agasay ap
*218)S pue K)Unod pies 30) pue 1} s1|gng AreioN e ° QINOISHIANA 3HL !
o .
sshunoy 00O 'SIONI'T1) 40 3LNLS

*SIHOTY QVALSTHOH
SIH ONIAIVA 40 ASOQUNd 3105 FHL ¥0d FIVOLYON
smonog.  STHL JRELNOEXS ST Tdanio

(1e3g)

| )/ ~
Janauog- ' —:)W‘H - NN T ;4103 .
| V T )

oy /

4 ' I ItM PAPIODA Pire JomaLIog AQ PANIXa (SHapu AUT Ul pue JUAEANISY] AIUNDAG
‘ 9 s o ¢ yBnonp { seded ut PoUTUCD SIEUAA0I Pue SULA ) 0) s3uBe puB Ndedde Jamauog MOT3R ONINOIS A

£joad ,
[£3123ds) (s)umoD

- 19prg omoy purmsD L sopry wowdsoidm) ey D 1ap1y uoofjeg D
jﬁpm woukey Apomig D © Japry wawdojoaaq Wufy pauuid D 35pry WaATg pAaEnpEID D
1opiy s p-1 D J3pry WNKITWOPUO)) D sopry Aty dAQeEIsnipy D

PP : o [(s3)x0q )qeaipdde Yooy D)
 uommasu| A1naog S JO Wed € 33 (SHIPL A8 31 SE WAALANSH] AILNIOS ST JO SWAWKRIE PUE SJUBNI10D 1 Jusuddns
| puE pUSWE [jEYS PUE ORI PAIRIOdIONT o [[PYS JPY YIS 4o JO SIUWRAATE PUE SIWEUBA0D Sg) UALNAST] AUNOS SIp

M JograSor popIoda) PUE JAMOUCH Aq PANDIXI U8 SIVPL JI0UT JO U0 J] HRIINST] NG ST} 0) SIPY 47

268299800




" UNOFFICIAL COPY

933569034

- condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are heféby assigned and | .

shalf be paid 1o Lender. : ,

In the event of & total taking of the Propcny the proceeds shall be applied to the sums secured by this Sccun'ty‘

Instrument, whether or not ther due, with any excess paid to Borrower. In the event of a pantial toking of the Propeny in
which the fair masket value of the Property immediately before the taking is equal 10 or greater than the amount of the sums
© secured by this Security Instrument immediately before the 1aking. unless Borrower and Lender atherwise agree in writing,
the surms secured by this Security Instrament shall be reduced by the amount of the proceeds multiplied by the fallowing
fraction: (a) the 1otz amount of the sums secured immediately before the taking, divided by (b) he fair markest value of the
Property immediately before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the
Propenty in which the fair market value of the Propenty immediately before the tuking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
. - otherwise provides, the proceeds shalt be applied to the sums secured by this Security Instrument whether or not the sums are
then due. o : ‘ -

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers (o make
an award or settle 2 claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is given,
Lender is authorized %o collect and apply the proceeds, at its option. either to restoration or repair of the Property or (o the

- sums secured by this Security Instrument, whether or not then due. : SR

Unless Lender ard Ferrower otherwise agree in writing, any application of proceeds to principnt shall not extend or - -

postpone the due date of e rionthly payments referred to in paragraphs 1 and 2 or change the amouat of stich puyments.

'IL Borrower Not Riwvsed; Forbearance By Lender Not » Waiver. Exiension of the fime {or paymem or
modification of amortization of ine sums sccured by this Security Instrument granted by Lender to any successor in isterest
. of Borrower shall nat operate toelense the fiability of the original Bamrower or Borrower's successors.in interest. Lender

“shall not be required fo commence proceedings against any successor in interest or refuse to exiend time for payment of
. Gtherwise modify amortization of the sums socured by this Security instrument by neason of any demand made by the original

VERSIENE

" Borrower or Borrower's successors in inteiest. _Any forbearunce by Lender in exercising any right or remedy shall notbea -

waiver of or preclude the exercise of any nght/or emedy.

12. Successors and Assigns Bound; Johi:i “nd Several Liability; Co-signers. The covenanis and agrecrﬁeh!s of this -

Security Instrument shall bind and benefit the suceéosors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17, Borvawer’s covenanis and agreements-zoxil be joint and several. Any Bomrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
. Bomowers interest in the Property under the terms of this Se vty Instrument; (bj is not personally obligated to pay the sums
. secured by this Security Instrument; and (c) agrees that Lendcr asd any other Borrower may agree 10 extend, modify, forbear
or make any zccommodations with regard to the temmns of thisivicurity Instrument or the Note withaut that Borrower's
consent. ‘ ‘ : "

charges, and that law s finally interpreted so that the interest or other loin ~harges collecied or 1o be collected in connection
with the loan exceed the permitted limits, then: (a) any such loan charge siall bereduced by the amount necessary to reduce
the charge to the permitied limit; and (b) any sums already collected from Borowe: which exceeded pemmitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the prin<ipal owed under the Note or by making a

* direct payment 10 Borrower. {f a refund reduces principal, the reduction will be teated as n partiai prepayment withous any -

prepayment charge under the Note,

14. Notices. Any notice 0 Bomower provided for in this Security Instrument shill be given by delivering it or by

mailing it by first class mail unless applicable law requires use of another method. The notice sall be direcled to the Property
Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender suali be given by first class

mail to Lender’s address stated herein or any other address Lender designates by natice to Borrower. Any potice provided for .

in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when giver av provided in this

ph. , , S
15. Governing Law; Severabdility. This Security Insirument shall be govemned by federal law ane ihe law of the

jurisdiction in which the Property is focated. In the event that any provision or clause of this Security Instrument or the Nole
coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given eficct without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
dectared to be severable. - Lo
16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument, =~
17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest in
it is sold or transferred (or if a beneficiat interest in Borrower is sold or transferred and Borntuwer is not a natural person)
without Lendes’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

13. Loan Charges. ¥f the loan ‘secured by this Security Instrurweni is subject to a law which sels maximunt loan '

this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federat lawasof -

the date of this Security Instrument. . ' : S -
It Lender exercises this opiion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower musk pay all sums secured by this
Security Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. S

18. Borrower’s Right to Reinstate. If Borrower meets cenain conditions. Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as

Single Famtily - F’?\t& Mae/Freddie Mac UNIFORM INSTRUMENT -~ Uniforn Covenants 99 {page 4 of 6 pages)
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* TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referved to in this Security Instrument as the "Property.” - Ca
. BORROWER CO\g[ENANTS that Borrower is lawfully scised of the estate hereby conveycd and has the right 10
‘mortgage, grat and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warsants and will defend generally the title to the Property against all claims and demands, subject to any
- encumbrances of record. : - :
THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenanls with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property,

UNIFORM COVENANTS, Bormrower and Lender covenant and agree as folfows: -

1. Payment of Principal and Interest; Prepayment and Late Churges. Borrower shall prampily pay when due the
principal of and interest pa the debt evidenced by the Note and any prepayment and Jate charges duc under the Note.

2. Funds for Taxes and Insurance. Subject lo applicable law or to a written waiver by Lener, Borrower shalt pay to
Lender on the day manthly payments are due under the Note, untif the Note is paid in full, a sum ("Funds”) for: (a) yeasly
taxes and assessmeais *vhich may attain priority over this Security Instrument as a lien on the Propenty; (0). yearly leasehold = ..
payments or ground riis on the Propenty, if any: (c) yearly hazard or propenty insurance premiums; (d) yearly flood - -
insurance premiums, if an'; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower o &
Lender, in accordance with th: provisions of paragraph 8, in ficu of the payment of mornigage insurance premiums. These

" items are called "Escrow ftems.” ) Lender may, at any time, colleci and hold Funds in an amount ot to exceed the maximum
amount 2 lender for a federaliy réiz'ed mortgage loan may require for Borrower’s escrow account under the federal Real
Estale Settlement Procedures Act ¢« 1774 as amended from time 1o time, 12 U.S.C. § 2601 ef seq. ("RESPA”), unless another
law :hat applies to the Funds sets a-'csser amount. [l so. Lender may, at any time, collect and hold Funds in an amount not to
exceed the lesser amoant. Lender may edimate the amount of Funds due on the basis of cument data and reasonable
estimaies of expendilures of future Escrow Yems or otherwise in accordance with applicable law., ‘ ,

The Funds shall be held in an institutior. whose deposits are insured by a federal agency, instrumentalily, or entity
(inctuding Lender, if Lender is such an institutivz) ov in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ftems. Lender may aot charge Bosruwor-Sor holding and applying the Funds. annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender nays Borrower interest on the Funds and applicable law permils

~ Lender to make such a charge. However, Lender may rquire Borrower to pay a one-time charge for an independent real

estatz tax reporting service us=. dy Lender in connection with, thi: loan, unless applicable law provides otherwise, Unless an -
agreement is made or applicable law requires interest 1o be paid, J.ender shall not be required 1o pay Borrower any interest or
eamings on the Funds. Borrower and Lender may agree in writing Awswever, that interest shall be paid on the Funds. Lender
shall give to Borrower. without charge, an annual accounting of th¢ Fards, showing crediis and debits (o the Funds and the

- purpose for which each debit to the Funds was made, The Funds are pleugzd as additional security for all sums secured by

this Security Instrument. : STy e

' ~ If the Funds held by Lender exceed the aniounts permitied to be-tcid by applicable law, Lender shall account 1o

Borrower for the excess Funds in accordance with the requirements of applicalide liw. 1f the amount of the Funds held by

Lender at any time is not sufficient to pay the Escrow ltems when due, Lender 2 so notify Borrower in writing, and, in

such case Borrower shall pay to Lender the amount necessary to make up the deticiency. Borower shall make up the

. deficiency in no more than twelve monthly payments, at Lender’s sole discretion. ' ) :

. Upon payment in fuil of all sums secured by this Security Instrument. Lender shaii promptly refund to Borrower any

Funds held by Lender. ), under paragraph 21, Lender shall acquire or sell the Property, Lenver, prior to the acquisition or -
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salé as« credit against the sums -

“secured by this Security Instrument. ‘ . T

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by Lender under
paragraphs } and 2 shalk be applicd: first, to any prepayment charges due under the Note; second, to ainsonts payable under
paragraph 2; third, to interest due; founh. 1o princ.pal due; and last, to any late charges duc under the Note. .

4. Charges; Liens, Boprower shall pay all taxes, assessments, charges, fines and impositions allsitiatable to the
Propenty which may atiain priority over this Security Insirument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay themon
time directly to the person owed payment. Borrower shail promptly fumish to Lender all notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly. Borrower shall prompily fumnish to Lender receipis evidencing
the payments. :

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: () agrees
in writing to the payment of the obligation secured by the ficnt in @ manner accepiable to Lender; {b) contests in good faith the
lien by, or defends against enfarcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien: or {c} secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien -

" to this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may atain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
ane or more of the actions set fonh above within 10 days of the giving of rofice. ‘ : - :

5. Hazard or Property Insurance. Bormwer shall keep the improvements now existing or hercafler erected on the
Property insured agninst loss by fire, hazards included within the tenn “sxtended coverage™ and any other hazards, including -

floods or flooding, for which Lender requires insurance.  This insurance shall be mainigined in the amounts and for the =

Form 3014 9/90 (page 2 of Gpages) - .
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periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lenders
approval which shall not be unreasonably withheid, If Borrower fuils to maintain coverage described above, Lender may, at
Lender’s option, ebtain coverage o protect Lender's rights in the Propenty in accordance with paragraph 7. :

A insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. Iff Lender requires, Borrower shall promptly give (o Lender all receipis
of paid premiums and repewal natices. [n the event of loss, Bomower shall give prompl notice 10 the insurance cammier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lendess security is not lessened. If the
resioration: o repair is not economically feasible or Lenders security would be lessened. the insurance proceeds shall be
applied fo the sums secured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 20 days a notice from Lender that the insurance camier has
affered to settle a ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether of not then due. The 30-day period will begia when
the notice is given. : ' :

Unless Lener and Borrower otherwise agree in writing, any application of proceeds 1o principal shell not extend or
postpone the due Uz of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 2! th= Property is acquired by Lender, Borrower™s right to any insurance policies and proceeds resuhing
from domage to the Impeny prior (o the acquisition shall pss 1o Lender to the extent of the sums secured by this Secutity
[nstrument immediatedy prior.to the acquisition. .

6. Occupancy, Presec/etion, Maintenance and Prolection of the Propeny; Borrower's Loan Application;
Leaseholds. Borrower shall ciorpy, establish, and use the Property as Horrower's principal residence within sixty days affer
the execution of this Security Ifist-wment and shall continue to occupy the Property as Borrower's principal revidence for uf
feast one vear afier the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exteanating circumstances exist which are beyond Bormowers control. Borower shall not
destroy. damage or impair the Property, dllow:-the Propeny to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proc eding. whether civil or vrimiral, is begun that in Lender’s good faith judgment -
could result in forfeiture of the Propenty or vthevwise materiaily impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure sucii« defoult and reinstate, as provided in paragraph 18, by causing the action
or proceeding 1o be dismissed with a ruling that, in Lerder’s good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impzirment Of thetien created by this Secunty Instrument or Lender’s security
interest. Borrower shail also be in default if Borrower. dwing the loan application process, gave materially false or
inacvsrate information or statements to Lender (or failed to providz Lender with aay maienial information) in connection with
the loan evidenced by the Note, including, but not limited 1o, iepresemtations concerning Borrower’s occupancy of the
Propenty as a principal residence. If this Security Instrument is on & rizzhold, Borrower shall comply with alf the provisions
of the Jease. if Borrower acquires fec title to the Property, the feaschol 224 the fec title shall nol merge unless Lender agrees
tc the merger in writing. '

7. Protection of Lender’s Rights in the Property. If Borrower fails o perform the covenants and agreements
coniained in this Security lastrument, or there is a legal proceeding that naay siznificantly affect Londer's rights in the
Property (such as a proceeding in bankruptcy, probate. for cordemnation or forfeitc of to enforce laws or regulations), then
Lender may do und pay for whatever is necessary to protect the value of the Property ard Lender’s nights in the Propeny.
Lender’s actions may include paying any sums secured by a lien which has priority oves this Secusity Instrument, appearing
in coun, paying reasonablc attomeys’ fees and entering un the Property to make repairs. Aldiough Lender may take action
under this paragraph 7, Lender does not have to do so. ‘

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bumower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amovnts =% bear interest from the
date of disbwsement at the Nole rate and shali be payable, with interest, upon notice from Lender 12 Porrower requesting
payment.

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the 1031 socured by this
Security Instrument, Borrower shall pay the premiums required 1o maintain the mongage insurance in elfeci. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the -
oremiums tequired to obtain ceverage substantially equivalent to the mongage insurance previousfy in effect, at a cost
substantially equivalent to the cost (0 Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. {f substantially equivalent mortgage insurance coverage is roi available, Barower shall pay to
Lender each month a sum equal 10 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these payments as a loss reserve in liew
of montgage insurance, Loss reserve payments may no longer be required, at the option of Leader, if morigage insurance
coverage (in the amount and for the period that Lender requises) provided by an insurer approved by Lerder again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mertgage insurance in effect, or (o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Bomower
and Lender or applicable law. : ' : :

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

" give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection, _
.10, Condemnation. The proceeds of any award or claim for dareages, direct or consequential, in connection with any
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this £3TH day of APRIL L 193
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt -
(the **Security Instrument’’) of the same date given by the undersigned (the “*Borrower™") to secure the Borrower’s Note -

w BANK UNITED OF TEXAS FSB . . e
(the **Lender’”) of_ the same date and covering the property described in the Security Instrument and located at: =~ ‘

{Property Address}

The interest rate stated on the Note is called the **Note Rate.”” The date of the Note is called the **Note Date.’* | undersiand

160 DIVISION STREET, MELRDSE PARK, ILLINOIS 60160

" the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security -

Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the ‘*Note Holder."’

ADDITIONAL COVENANTS. [n addition to the covenants and agrecements in the Security Instrument, Borrower and Iﬂ)der
‘funher covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Noie):

1. CONDITIONAS. RIGHT TO REFINANCE : R
' At the maturity fzte of the Note and Security Instrument (the **Maturity Date’), § will be able to obtain & pew loan

. g, . .
(**New Loan"’) with.a uev Maturity Dne_:';’f,glAY 1 : .20 23 , and with an interest rate equal to the -
“*‘New Note Ratz'’ deterin’ve! in accordance Wwith Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditional efiiiancing Option’"). If those conditions arc not met, 1 understand that the Note Holder is undes -

no obligation to refinance or mdify the Note, or to exiend the Msiurity Date, and that | will have 1o repay the Note from -
. iy own resources or find a lend2o willing to lend e the money to repay the Note. : e

2. CONDITIONS TO OPTION
If I want to cxercise the Conditions’ Refinancing Option at maturity, certain conditions must be met as of the Matrity

Date. These conditions are: (1) I must stil) ‘oe the owner and occupant of the property subject to the Security Instrument

" (the **Property’"); (2} I must be current in' my monthly payments and cannot have been more than 30 days late on any of

the 12 scheduled monthly payments immediately 1receding the Maiurity Date; (3) no tien against the Property (except for
taxes and special assessments not yet due uri \pavabic) other than that of the Security Instrumecnt may exist;
(4) the New Note Rate cannot be more than § perc=r.2c points above the Note Rate; and (5) I must make a writien request

1o the Note Holder. as provided in Section 5 below.". : . o

3. CALCULATING THE NEW NOTE RATE -

The New Note Rate will be a fixed rate of interest equal (G the Federal National Morigage Association’s required net
yicld for 30-year fixed rate mortgages subject to a 60-day mand-irry delivery commitinent, plus one-half of one percentage
point (0.5%), rounded to the nearest onc-eighth of one percent:ige /point {0.125%) (te **New Note Rate™). The required

et yield skall be the applicable net yield in effect on the date and > of day that the Note Holder reccives notice of my

election 10 exercise the Conditional Refinancing Option. If this requircd i« yield is not available, the Note Holder will deter
mine the New Note Rate by using comparable information. o

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calcitlated in Section 3 above is not greaterchan S percentage points above the Note
Rate and ail other conditions required in Section 2 above are satisfied, the Note (Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus{b accrued but unpaid interest, ;dus
(c) all other sums I will owe under the Note and Security Instrument on the Matunity Drice (assuming my monthly payments
then are current, at required under Section 2 above), over the ierm of the New Note at {ie New Note Rate in equal monthly
paymeats. The result of this calculation will be the amount of my new principal and intercs, payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION : s
The Note Holder will notify me at [east 60 calendar days in advance of the Maturity Date and advie e of the principal,
accrued but unpaid interest, and all other sums I am expected to owe on the Maturity Date. The Note Po'Zsr also will advise
me that | may exercise the Conditional Refinancing Option if the conditions in Section 2 abave are m:t. Fhe Note Holder
will provide my payment record information, together with the name, title and address of the person reps esvating the Note
folder that [ must notify in order to exercise the Conditional Refinancing Option. If [ meet the conditions of Section 2 above,
I may exercise the Conditiona] Refinancing Optien by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Nute Rate based upon the Federal National Mortgage Associa-
tion's applicable published required net yield in effect on the date and time of day notification is received by the Note Hoider
and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me
of the new interest rate (the New Note Rate), ne'v monthly payment amount and a date, time and place at which I must
appear to sign any documents required to complete the required refinancing. | understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any. ] oo

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covepants contained in this Ballooy Rider.

" {Sign Original Owly}
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