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MORTGAGE r:xéé;mnu 08/12/93 OR300
0t 8, H-93-3690

&
COUNTY RE

.

IS MORTGAGE ("Securdy/ instansient”) s given on April 28, 1993 .. The mortgagor i

MidAmerics Nationall Buvi: of Chicago, A/T/U/T/A Dated 10/02/80, A/K/A Trust
#1555

("Borrower™y, This Securily Insrument is glven (o Harris Trust and Savings Bank

which is organized and csixﬂnhumtcr thenws of  THE STAT7 oF ILLINOIS + and whoee
address i 111 Weat Monros Street, Chicage, IL 41403
i Lander™). Horrower owes Lender the principal sum of
SIXTY THOUSAND AND NO/100
Loliam 1).8. § 60,000,00 3
This debt i gvidenced by Borrower's note dated the same dite as this eeughty Insimnmn&é"Nutc"). which provides for
tsithly payments, with the full debt, if net paid cattier, due md payable on vitie 1, 20
This Security Instrument seeures (o Lender: (n) the tepayment of the debt evidenved by (e iveie, with interes, awd all renewals,
extensions aind modifications of the Note; (5) the payiment of all ofher sums, with interesl, wivanced under paeagraph 7 to
prutect the securily of this Secority Tasirument: wid (¢ the performumee of Borrower’s coveniia ad agreements under this
Secutity Insinnment aif the Nete. For tis purpese, Borrower does hiereby niorigage, grant and cv oo Lender thie Tollowing
descriled praperty Tocated i Cook Caunty, Hiloods:

SEB ATTACHED.
PEAMANENT INDEX WUMBER: 14+21-307-047-1167

witich hox tse adibress of JU40 N, Lake Shore Drive, Unit H5P Chicago  iSwrer, Cityl

Mg 60657 ("Propeny Address™h '
i Cobel)

ILLINOIS-Bing!s Family-PNMAPHLMC UNIFORM INRTAUMENT ' ( /
© i Fonn 3014 3760 5 g5t %y lllllll
Amanded 891
VAP REINTOAGE FORNS {11 D20 8108, mo?q:wflln S Al A Q ’3{{’ '
td” A, Seith, Harris

e oS Thin Lhatrunént Was prepuri'd by Juan Truat and Savings
Bank, 111 West Monroe Strest, Chioago, Illinois 60503

¢
7

43




UNOFFICIAL COPY

LA

34, Riders to this so-atty Instrement, If one or more riders are exsoneed by Liormwer sad recorded logether with this '
Socurity fnatrument, the coverais and agreements of each such ridor stiall he incomporated into and shail anwnd and supplessom
tha covenants and agreemenis ov 2als Securnity Instrament ax if the ridor(s} were # pant of this Security Insirement,
[Check epplicable hoxies )
Adjustable Kaie Rhder | X] Condominium Rider | ] -4 Family Rider
toncd Plunned Unit Development Rider F: Hiwpekly Payment Rider
[,_i Raie Improvement Rider .1 Socomd 1iome Ridey
L fberta) Inpexify)

“: Graduated Paytnent Rider
wud Balloon Rider
tend VLA Rider

BY SIINING BELOW, Borrawer sccepts and agrees to v ioms and covensms contsined in this Security Insisument snd

e g hiadr Ton NatTonal Bank oF Chicags, %y Trustes U/T/A Dated 10/02/80, A/R/A
Trust #1355 (Sow);

Bowrire g

Hotwihmanding taryBing mpransad ' implind 1o The sunirory, M
e e e b A OO B0 _SQURL ThAL L WWLNLAE, JICH e ANION) —
J:muum containgd heiain e wAd thoan i irarion .m:%'c— PREIIOENT

gaw of Dincego, Indlvicually ur 13 lratiew, and ne CblIgaticn of j
labliity Wheleoovee wili e Basart ) souaMC H 08 secound barecd, ) : M_“m_.“_.ﬁ.,v ... {Scal}
-Hormower

e s e g 5 g e R o e e B e 8B o an b s R e A A R R P ——

usTy I’PIZH
{Seal)

Borrones

STATE OF ILLINOIS, County s
. Diana BRown . # Notary Public in und for said county and siste do hereby certify

et JASEPH . Sasse ond TAcK LYDew

. perspnally known to me Lo be the sume person(s} whase name(s)
subscribed to the foregoing Instrument. appeared befare me this day I porso, and acknowladgoed thal he
signed and delivered the said Jnstrument as Thew frec s voluntary sot, for the uscs and (mrposes thesein sct forsh,
Qiven under my hand and officlgl Ealoiilie & B o @ of MAY . /118
c L]

"OFNCIAL
My Commission Expives: NdeIANA %?&\'I‘;lm
O'F ¥
7-5-7% R mragion EXproe

N L

This Instrument was preparad by:
C‘ s |

form 3314 9MD
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is sold or trensferred (or if a beneficial interest in Borrower is skl of tranaferred and Bosrower i #ol & natural person) without
Lender’s prior wrilien comsent, Lender may, at ity option, sequire immedisie payment In full of all sums secured by this
Security Instrument. However, this oplion shall not be exercised hy Lender if exercise is prohibited by fodersl Jaw as of thy dafe
of thix Security Instrement.

I Lender excreises this option, Lender shall give Borrower notloe of sceeferstion. The natice shall provide a period of it
leas thien 30 days from e date the notice is deliversd or nuiled within wtich Borrower must puy sl semin recured by this
Security lstrament. If Borrower faits (0 pay these sutns prior (o the expirati i of this period, Lender may invoke any remedies
penniited by this Security Instrument withowt funber etice or demand on Bomower.

I8, Borrower’s Right to Relmstate, if Borrowet awcts certain comditioms, Borrower shall heve the 1ight w0 have
enforcement of this Seeurity Jistrument discomtinued at any tiowe prior to the earlier of: (w) § diys (or such other riod
applicable law may spocify Tor reinstatement) before sale of the Property pursuant to any gower of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instransent. Those conditions are that Borrower: (s pays
Lender ul sems which then would e due under this Security Instrument and (he Note as if no acceleention had occummad; th)
vires any default of any other covenants or ugreements; tey pays all expenses incurred iy enforcing this Security Insrument,
including, but not Yow'ed to, reanonable witoreys’ fees; and () taken such action as Lender may reasonuhly reguire 1o assure
that the fien of thiv Secdsity Instrument. Lender's rights in the Property and Borrower™s obligation 10 pry the sums secured by
this Securily Tostrumierd _chall continue unchanged. Upon coinviglement by Borrower, this Security Instrument and the
obligations secured herebw shell remmin fully effective as il no sccclerstion had oocurred, However, this right 1o reinsture shall
nol apply in the case of accele miton under paragraph 17.

19. Sake of Nete; Change of Loan Servicer, The Now o & partial isterest i the Note aogether with tis Secury
bostruean) thay be sold one ar mare Sinies without prior notice W Borrawer . A sale ray result in o change in the emtity (hiwwn
s the “Lonn Serviver™) that colfects mopan: payakents due ander the Note and Ui, secunty batrament. There gho may be one
o1 moere changes of the Loan Serviver unreipiod 10a sale of the Note, I tbere is o chinge of the Loan Servicer, Borrower will be
given writien molice of the change it accondane” with paragruph 14 above and applicable aw. The notice will state e naroe and
sddress of the new Loan Servicer and the uddness s which paynenis should be made. The notice will abwe contain any otber
information requircd by apphivable luw.

30, Huzardous Substances. Borvower shall poboiise or permit the preseike. e, dpinal, storage, o relane ol any
Huzardous Substmwes un or in the Property. Borrawer sheli sot da, nor sliow svobe ehae o do, anything aifecting the
Propenty that i in violation ol any Environmental Law. The precading two sentences shall not appiy «r the preseice, use, or
storage on the Properly of small yuantities of Hazardous Substiwrs that are generally recognized 1o e approprisie 1o narmal
residential uses wind fo maimenance of the Propeity.

Borrower shall prompily give Leader writien sotive of any investizarion, clainy, dermand, Tawsint or otber sctnm by uny
governmental or regulalory agemy of privale pany involving the Propenty o sbany Huzardsin Substanee of Eovinaunental Law
of which Bortower hus actual hiowledge. I Boriower feamm, o is iotidied by any goveramental =1 regulabery autixn ity (hat
wny temkwval or othier remwdintion of uny Hazandous Substance affecting the Progeny #o pecessary . Boriower shiell promptly take
ot pocessary remediat wctions in acconlinee with Finvironmentad 1aw.

As used in this puragraph 20, "Hazardous Sebatances™ are thone subsances detizad an tosic or hazardous sabstances by
Environmental Law and the following swbstanves:  gasoline, kerosene, ather Qanable of soaic petroleum products, toxic
pesiicides and herbicides, volaiile solvents, materials comuining ubestos or formwddehyde, and wdivactive muteriads. As vaed in
this parsgraph 20, "Eavinonmental Lew" means federal laws and faws of the jurisdiction wher the, Fropeny 1 focated that
selwte to health, wafety or enviromnental prokection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ageae as follows;

1. Aceeleration; Reinedios, Lender shull give notice to Borrower prior to acoclerstion followina Borrawer's breach
of vny covenant or ugreemient i this Securbty lovirument (but not prior to wecelerution under pursgeaph 17 unless
applicable low pronides otherwisel, The notice shull specify: (a) the defuull; th) the action regoired to cure the defuult;
(e} a date, not bess than M days from the date the notice Is glven to Borrower, by which the defuuls must be cured; und
() thwt fatlure to cure the default on or before the date specified In the potice may rosatt ln accelerntion of the sum
secured by thin Securily Insirmiment, Toreclosure hy Judicial proceeding und sale of the Praperty. The nothce shall Further
inform Horrower of the right to relntate after sccolurution and the right 1o assert in Lhe forschwure procesding the
nonexistence of a defaudt or any other defense of Borrawer to accdleration and foreclosure, B the default s not curcid on
or hefore the date specified In the notice, Lender, al Iis optlon, may require inunediate payment (n full of ali sunw
secured by this Securlty lnstroment without further demand und may foreclose thin Sccurity Instrument by Judicial
proceeding. Lender shall he entithed 1o coliect all expenses incurred In pursuing the remiedies prosided in this puragraph
21, inctuding, but not Hmited to, reesonable atlomess' foos and costs of fithe evidence.

22, Relewne. Upen payment ol al) sems secured by thiv Security Iimtrument, Leader shull veleane this Security Jistnimem
without charge o Borrower,  Borrowitr slinll puy any tecordation vosts.

23. Walver of Humestoad, Borrower walves oll right of homestesd exemption in the Propeny . Form 3014 9780
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paytienta sy no Jonger bo required, st the aption of Lender, if tnortgage insurance coverage (in the amount and for the pariod
that Lemler requires) provided by wy insurer approved by Lender again bocuimes wﬁsk andl s obiained. Borrower shall pay
the premivme required 12 maintain mortgage insurance in offect, or to provide a Joss 18eerve. until the requirement for mongage
insurance e in accordance with any wriiten sgreement between Borrower and Lender or applicable law.

. laspection. Lemdes or i agent may moke reasonable entries upon and inspectiom of the Property. Leader shall give
Barrwer notice st the time of ar prior (o an inspection specifying neasonahle ceuse Tor the inspection.

10, Condetnation. The proveeds of any awand or claim for demages, direct o consequential, in conngction with any
comdentiiton or ather tuking ol wny pant of the Property, of for conveyunwe in ltew of condemnution, ave heyehy assigmed and
whall be puid w Lender.

tn the event of o tutel taking of the Propenty, the proceeds shall be applied to the sunm secured by this Security insirument,
whether ar not then due, with any excess puid to Borrower. In the ovent of @ pastial taking of the Property in which the fiir
murket value of the Propery inuedintely belore the taking is cgust to oF greater than the amuunt of the suas secured by this
Security Instrument immediately before the (nking, unbess Borrower and Lencder atherwise ugree in writing, the aumes secutel hy
this Security Instrsment shall be seduced by the amount of the proveeds nuiltiphicd by the flowang [raction: () the total
ameust of the suaa secured fmmedistely befose the wking, divided by ih) the G market value of the Propeny immediately
heore the aking. Avs balance shall e paid 10 Borrower. T the event of & partial taking of the Property we which the fair
matket value of the Prapery inmeditely belare the taking is loas than the smount of the sums securod immediately before the
tsking, unless Borrower weg Lender omherwise ugree in writing o untess applicable aw otherwie provides, the procoeds shall
be upplied 10 the sums socuisd Ry thin Security Insirament whetlier or nol the sumi are then duc.

i the Property is abandonso Yy Norrower, or if, afier notice by Lender 10 Borrower thid 4he comdemnor offers W make sn
award or settle o claim fy damagos, Boerrower fails to respond to Lender within 30 days after the date the oatice B given,
PLemder is authorized to collect and Spply twe proceeds, at its option, either 10 restormtion of repair of the Property or to the sems
secured by this Security Instrument, wheitier o7 aot then due.

Unless Lender and Borrower otherwise agior in writing, any epplication of prxceeds w princinal shdl oot exteri or
posipaone e due dute of the monthly payments ceferred to in paragraphs 1 and 2 or change the amount of sach pay ments,

11, Borrower Not Relewsed: Farbearance By Lender Not 1 Wadver, Extension of the tine for paymem o iodilication
of amortizatican of tie sums secured by this Security Insteaeent granted by Leader 10 any suceessor inintevest of Burrower shall
not operie to release (e Dability of the original Borrower or Borrower's sucoessors in interest. Lender shalb ot be requined 1o
cotimmeree proceedings againsd a0y suceessor i iRterest or reluse b0 extend tine for paymen or otherwise imodify anmverization
of the sums secured by this Security Instrument by reason of any demand made by the oniginal Bovower or Borrower's
suceessors ininterest. Any forbearunce by Lender in exercising am rizht o remedy shall not be a waiver of or preclude the
exercise of any tight or remwedy.

12, Successors und Asslpns Bourd: Jolot and Seversl Liability: Co-signers. The covenunts wd ugreements ol this
Security lstrument shall bind wxl benefit the successors atd assigny of-Lenderand Borrower, subject 0 the provisions of
peragruph 17. Borrower's covenantn und agreements sl be joint and severdt, Ary Bormowes who co-signs this Security
Instrunient but does not exccute the Nede: (b is co-signing this Security Tnstrumiesd anly to mortgage, grant amd comvey i
Bursowet s interest i the Propenty sder the tenes of this Secarity Instrument; th) ixaed prosonally obligaled o pay the sunw
secured by this Secunty Instroment; amd 1o agrees that Leader and any other Borrower may agiee 1o exiend, mawdily. forwar or
nake any accomunodilions with regard Lo the terns of tis Secnrity mirument o the Note withon that Bosros e 's coment.

13, foun Charges, i the Toun secured by thin Secunily Jostrument is subject 40w daw whniehaers nasisnum Joan charges,
and that law is fnatly intempreied so that the interest or other loan charges cellected o 10 be cohaetzd G connection with the
Josn eaceed the permtitied limits, then: (a) any such loun charge shall he reduced Gy the amount neverviv 4o teduce the charge
ter the perimited itz and () any sums already collected from Borrawer which exceeded permitted tntits sill be refunded 1o
Borrower. Lender muy choose W inake this sefumd by redecing the principal owed under the Note or by wsking a ditect
paytent o Borrower, W relund reduces principal, the redintion will be ireated as o partial prepayment wathout iy
prepuy mend ¢hiarge uder the Note,

14, Notices, Any notice 1o Horrower provided for in this Securily [nstrument shadl be given by delivering n w by mailing
it by fanst class il undess applicable Taw tequires use of another method. The notice shall be directed to the Propeny Acddees
or any other addsess Borrower designates by notice 10 Lender. Amy nolice to Lender shall be given by fust class nad 1o
Lender's address stated herein o any other address Leatder desiginutes by natice to Borpower. Any notice provided for e Lhix
Securety Instrument shall be deemed to huve been given o Barrower o Lender when given an proviced m this patagiaph.

15, Governing Law; Severability, This Secunity Tostmament shall be goveraed by fedorad faw and the law of ihe
jurisdiction in wiich the Property is located. Ja the evenl that any provision or clause of this Security Instewment or the Note
cattlicts with spplicable fuw, such conttict shalt nog atlect obier provinicms of this Secovily Tostrument o1 dse Note which can be
given effect without the contlicting provision. o thas end the provistons of this Security Instrament and the Note e deslared
1 he aeverable.

1. Borrower's Copy, Borrower shall be given one conformed'copy of the Note and of this Security Jasianken!.

Form 304 390D
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THIS CONDOMINIUM RIDER s made this ............... RELN L day of s AREL 19,08,
and is incorporated into and shall be deemod to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Security Instrument™) of the same date given by the undersigned (the **Borrower ') 1o secure Borroser's Note Lo
................. UARRILS TRUST AND. SAVINUR MANE o (the U Lender™)
of the same date and covering the Property described in the Security Instrument and located at:
A0 N loke. Shage. Uudve,. dn bt BL5E, . Ohdcaga, Jh. 40657
[Property Atdtess|

The Property includes a unit in, together with an undivided interest In the common clements of, a candominium project

¥ n‘..ll " L NI ..‘
3430m Mehl) ‘%gt‘n !U.uu.u mﬂmllundlmintmx

(the **Condominium Project'”). 1f the owrers assoclation or other enlity which acts for the Condomiinium Project (the
“Owners Axsocialion'') holds title 1o property for the benefli or use of lts members or sharchuklers, the Property alw includes
Borrowet's inlerest in the Owners Assoclstion and the uses, proceeds and benefits of Borrower's interest.

CONDOMIMUM COVENANTS. [n addition 10 the covenants and agreements made in the Security Instrument, Rorrower
and Lender further covenant and agree an [ollows:

A. Condomintany Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dorainenis. The “‘Conslituent Documents™ are the: (i) Declaration or any other document which
creales the Condominium Froievt; (i) by-laws, (ili) code of regulations; and (iv) uther equivalent documents. Borrower shall
promptly pay, when due, sl duay <nd assessmenis imposed pursuant to the Constituent Documents,

8. Hazsrd Insurance. S lung as the Owners Association maintains, with a generally accepied insurance carrier, w
“master’’ or “blunket"* policy oi the Candominium Project which is satisfuctory to Lender und which provides insurance
coverage in the amounts, for the periods. «n:against the hazardy Lender requires, including fire und huzards included within
the teem 'extended coverage,'' then:

(i) Lender waives the provision in Unlform Covenant 2 for the monthly payment to Lender of one-twellth of
the yeurly premium instliments for hazard insucan.e on the Propenty; and

(ii) Borrower's obligation under Unifurm Covenant 5 to maintain hazard insurence coverage on the Property
is deemed atisfied to the extent that the required covérage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lrpse in required huzard insurance coverage.

In the event of a distribution of hazard insurance progesds in lieu of restorution or repuir following a loss to the
Property, whether 10 the unit of 10 common elements, any procecits payable to Borrower are herehy ussigned umd shull be
paid to Lender for application 1o the sums secured by the Securigiritrument, with uny exvess puid to Borrower.

C. Public Lisbility Insurance. Borrower shall take such actizo?ns may be reusonuble (o insure that the Owners
Association malnuins a public liability insurance policy scceptable in 1arn.-amount, und exient of coverage to Lender.

D. Condemnation. The proceeds of any uward o claim for damages, direet or consequential, payable to Horrower
in cunncction with any condemnation or other (aking of all ar any pan of the Peonery, whether of the unit ur of the comnon
elements, or for uny conveyance in liew of condemnalion, ure hereby ussigned ain' ihall be puidd 1o Lemder. Such proceeds
shail be applied by Lender (o the sums secured by the Securily Instrument as provided o Uniform Covenunt 10.

E. Lender’s Prior Consent. Borrower shall not, excepl afier notice to Lende and with Lender’s prior wrillen
consenl, sither partition or subdivide the Property or consent .

(1) the abandonment or termination of the Condominium Project, except for abandpmnent of tenmination
roquired by law in the case of subsisntial destructicn by fire or other casualty or in the cuse or=piare by condemnation
of eminent domain;

(1) any amendmoni to any proviston of the Constituent Documents if the provision is for the express benehil

£406232C6

of Lender;

(ill) termination of professional manayement and assumption of sell-manugement of the Owners Association;
ar

{iv) any sction which would have the 3ffect of rendering the public liability insurance coverage maintained by
the Owners Association unaccentable to Lender.

F. Remedies. If Borrower does not pay cordominium dues ark assessments when due, then Lender may pay them.

Any wmounts disbursed by Lender under this paragraph F shall becomo additional debt of Borrower secured by the Security
tnstrument. Unless Borrower and Lender agroe to other terms of payment, these amounis shall bear interest from the date
of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower requesting paymenl.

By SIGNING BELOW, Borrower accepls and agrees (o the terms and provisions contained in this Condominium Rider.
Middmevica Hatlonnl Rank of Chizggo, As m IT/h Tipted 10702780, and Ynown nn
~?

Tenuat #E555 =iy A
Aeoomatgntiog wethlng wapwengad of Wrplted fo Wa toaimirg, fi

o cmar al el apraud ALAr t parreetleg, e ranimlo a e
o g e late b heeln g md thowa o R Rararlou it il
ate ot Glicsgu, iwbelounlly e ap Tiualge, sod oo cflbgation o
bty winoerel wlll b4 ssparind agaln# 1 on wicod heiscd,
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tnit No. 15-P, in 3440 Lake Bhore Drive Condominium as delineated on Plat of
Survey of the following described parcel of real estate:

lots 1 and 2 in Owners Division of that fart of Lot 26 (except the Westerly
200 feat thereof) lying Westerly of Sheridan Road in the Bubdivision ot
Block 16 in Hundley's Subdivision of Lots 3 to 21 and 33 to 37 in Plne Grove
in Fractional Section 21, Township 40 North, Ranga 14, East of the Third
Principal Meridian, in Cook County, Illinois, which Plat of Survey is
attachod as Exhibit D to Declaration of Condominium made by American
National Bank and Trust Company, & National Banking Associaticn, as Trustae
under Trust Agreenent dated March 5, 1979 and known as Trust No., 45940 and
recorded in the 04ice of the Recorder of Deeds of Cock County, Illinois, as
Document Numbar 2510£29%, togethar with its undivided percentage interest in
the common elemente,
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