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—— ThisMorigage ("' Sicusity Instrument’) lsgivenon  FEBRUARY 26, 1993 ElPT*Ol RECO
The Morigagor is A.D. STEPHENS, A BACHELOR . ?t l% TRnN 11 Q3/17/93 IJ’?IJ'?IOG
. . OS2

CDIIHTY E L;DRDER

whose address s 648 N, LEAMINGTON AVENUR
CHICAGO, S 00644

{*Borrpwer'). ThisSecurlty Instruthent is glvento

DEPENDABLE MUPTGAQE INC. j % .

Ak DTATR nF
TADIANA ﬁ

which Is arganized and existing under Lhe laws ol‘ Land whose

address s 1400 TORRENGE AVENLEZ #211
CALUMET CITY, ILLINOIS 60409

(" Lzrder'). BorrowetowesLenderlhepr[ncipnlsumof W
BIQHTY FOUR T}IDUSAHD HINE HUNDRED AND NO/lul rm—emm—mona ';3
Dollars{U.8.§ BY ,900,00--~=- S S ‘ , 8
This debt iz eviden{*cd Ly Borrower's note dated {he same date asz this Sceurii dostrument (*'Note™'), which pravides for
monthly payments , withthe full debt, if not paid enrlier, dueand payableon’ MAPCH 1, 2023
This Security Instrument secures (o Lendar: (a) the repayment of th? debi evidinoad by the Naote, with interest, and ull
rencwals, extensions and modifications; (b) the paymeni of all other tums, with inid ¢st, advanced under paragraph e
protect the security of this Security Instrument; and (¢) the performance of Barrowse'scovenants and agreements under
this Securlty Instrument and the Note. For this purpose, Borrower does hageby morigag ¢, grant and convey to Lender the
following deacribed propeniylocaied in - CODK .»CW!'J"A‘{_) - ‘ County, Dlinois:
LOT 3 AND THE NORTH 8-1/3 FEFT OF LOT 4 IN BLOUK 3, IN THE SUBDIVIZIGH W
OF THE NORTH 16 ACRES OF THE WEST ¥ OF THE WEST N OF THE HORTHLAST £
k OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13 BAST OF THE THIRD ty
PRINCIPAL MERLDIAN, IN COOQK COUNTY, IE,LINQIS. ' %
o
PTIN: 16-09-708-021 2
o ey
43291207
which hasthe address of 648 N. LEANINGTOK AVEHUE . CHICAQO -1
[EYTT ] o o Chey) ‘hlaaﬁ .
Hlinois 60644 (' Property Address*'}; B ¥ J}n.'j.-‘ o
1Zin Code} : -
TOOETHER WITH a)f the Improvements now of hereafier erected on the property, and ali easements, rights, PR

appurienances, reds, royalifes, mineral, ofl and gat rights and profits, water rights and stock and all fbuures now or
hereafier m part of the property. All replacements and additions shall also be covered by this Security lnsrument, Al of
the foregolng Is referred 1o In this Security Insirument as the *Properiy.”

BORRGWER COVENANTS Ihat Borrower Js lawfully seized of the estate hereby conveyed and has the right 1o mongage,
gramt and convey the Property and that the Property It unencuinbeted, except for encumbrances of record. Borrower warranis
and will defend gencrntly the Litle 1o the Propeny against all claims and Jemands, subject to any encumbrances of record.
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1. Plfmﬂlt of Principal, Intercst and Late Charge. wnuwu shall pay when dus the principal of, and interest on,
and {sle charges due under the Mote,

the det evidencod by the Note
3. Monthly payments of Tanes, Insurance and Other 5. Bomower shali include in each monthly payment,
togethor with the principal and Interost as set forth bn the Nos sny latz charges, an installment of any (a) (axes and
special assessments levied or 1o be levicd agsinst the Property, (b) icaschold payments or ground rents on the Property, angs,
(c) premiums for insurance required by ph 4, A
Each monthly instaliment for fizms (), (b} and (c) shall squa) onc-twelfib of the annual amoums, as nnonah&,

esthinated by f, plus an amount sulficient (o mainiain an addilional balance uf not more than one-sixth of W (D
estimaled amounie, full annual amoumt for cach item shali be accumulsted by Lender within a period ending :3;.:
monih hefare an item would become delinquent. Lender shall hold the amounls collecied in trust ra pay ltems (a). (b - 8

(¢} before they become delinguent, ) /
If al any time the 1otal of the payments held by Lender for items (4), (b} and (¢}, together with the funure montiin
payments for such itema payable to Lender prior 10 the due dates of such items, exceeds by m spiih the
ostimated amount of payments required 10 such iterms when due, and if paymonts on the Note ud .
shell oither refund the excess over one-sixth of the estimeied wrrnn:s or crediL the sxuess over one-sixth of the estimalod
’ Plymenu 19 subsequent payments by Borrower, at the option of Bamower. If the total of the paymenis made by Bomowsr
or ltlem {n), (1), or (¢) I insfficient tc pay the item when due, then Borrowsr shali pay to Lender any amoumt necessary 1o
mmuupmndenckmmwhrmuudmﬂulmmdu. Ay
Az used in this rity Instrument, “Socretary™ means the Secretary of Housing and Urban Dnveloﬁh‘gll’d fibi her
designes. In any year In h the Lender musi a mungage insurance preinium 10 ihe Scuretary, each monthly paymeni
shall alzo Liwlude elther: ¢I) an installment o?' annual morigage (nsursnce promium to be paid by Lendsr o0 tw
Secretary, or 7il) a monthly charge instead of & mortgage insurance premium if this Security Instrument is held by #\
Secretary. F.ch monthly instalimeni of the merigage insurance premium shall be in an amoum suificient (o sccumutete
Al annual mnnhme premivm with Lender ome month to the date the [ull annual mon;n&e insurance
premium is dur 10 % Secretary; or if this Security Instrunient is be the Secretary, each monthiy chargs chait be in an
amounl squal to (mw. iwsifth of one-hatl percend Jm ovtstanding principal belance due on the Note. .
If Borrower wrazis 10 Lender the full payment of all sums secursd by this Security Instrument, Borrower's account
shall be credited it i balance remaining E:r all instaliments for items (a). (b)) and {c) and mr moMgage insurnce
premium Installment thy Tender has not become obligated (o pay to tha Secretary, and Lendes shall prompily refund an
excess funds 1o Borower. ‘umaediaiely prior to a foreclosure sale of the Property of its scquisition by Lender, Bomower
sccount shall be credited with, wuy balance remaining for sl incaliments for items (a), (b) and (c).
3. Application of Paymr~is. All payments under Paragraphs 1 and 2 shall be: applied by Lendes as follows:
&Sﬂlo the mmf ¢ Insurproe premivm to be paid by Lander to the Secreiary of 10 ihe monthly charge by the
felary instead ol :gc montaly magage insumance premium;
S.E_CQEB. 10 any taxes, special posessnients, leasehold payments or ground rents, and fire, Nood and other hazard
insurance premiums, as required: '
. 1 interest due under the Noie;
» 10 amontization of the principu of the Note;
» 10 la1e charges due under the Noie :
- Fire, Flood and Other Harard Insursncr. Borrower shall insurs alt improversents un the Propenty, whetbver now < -

in enistence of ently erecled, agalnst any t-==rds, casualiies, and contingencies, including fire, for which Lender -
requires insurice, is insurance shall be mainiais nd in_the amounis and for the periods that Lender requires. Borrower -
shall atso insure al} improvements on the y, whet'ser \1ow in exisience or subsequently erected, againsi loss by fMloods |

ta the exient required by the Secretary. All (nsurance s, all be curiad with companies ved by Landes, The inswrance '
policies and any renewals shall be held by Lender ana nnl include loss payable cleuves in favor of, and f & iwna
wwepinble 10, Lender.

In the event of loss, Borrower shall give Lender immedia’s notice by mail. Lender may make proof of loss If not

made prompily by Borrower. Each insurance company concenvd b hereby suthorized and direcied to make payment for
such loas diroctly 10 Lender, instead of to Borrower to Lender Juizay. All or any of the insursnce proceeds may be
applizd by . AL i opdion, either (a) 1o the reduction of the indeb e#ness under the Noie and this Secusity Instrumen,

rat {0 any delinquent amounts applied in the order in Paza =, and thany 10 prepayment of principal, or (b) to the
restoratlon or repair of the damaged propenﬁ. Any application of the proci eds (o tha principal shall ot exiend or postpone
the due date of the menthly payments which are refemred 1o In m 3,.0r cliange the amoun: of such paymenis. Any
eicess insurance procoeds overl an amount required to pay sl ing Inie’acdness under the Note and this Security
Insirument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of tie (o the Property that extinguishes the
indebiodnioss, ali righy, title and interess of Borrower in and 1o insurance pollicies in fom 2 sall pass to the purchaser.

«  Occupancy, Preservation, Maintenance and Protection the Properily; sorrower's Losn Application;
Lenscholds, Borrower shall oecuply. eslablish, and use the Property as Bomrowes', privipal residence within sixiy days
afier the execution of this Security Instrument and shall continue o occupy the Property a1 Ponawerd principal )
for at least one year after the date of accupancy, unlest the Secretary determines this roquiren.ent »ill cause widus har
for Borrower, o unless sxtenumting circunistances exist which are beyond Borrower's coniio)  Zomower shall not
Lenders of any extenuating cleumstances. Bosmower shatl not commibt waste or destrary, dumage or substamtially chan
the y of allow the iy o deleriomte, reasonsble wear and tear excepled. Lesder may incg i the Propenty il
Property s vacant ur abandoned or the Joun Is in defaull. Lender may take reasonable action to pro.ect -;ad preserve such
vecanl or abandoned Propeny. Bomower shall also be in defaull if Borrower, during the loan spplicuinn process, gave
materially false or Insccurate information or statements to Lender (or falled to peovide Lender with any material
Wnnulﬁm) In connagtien with the loan evidenced by the Note, including, but not limited to. reprosentiations -:m-.mminn_
Borrowers occupancy of the Property as a principal residence. If this Security Instrumeni is on a leaschold, Borrower shal
comply with the provisions of the icase. lr Bonower acquires foe title 1o the. Property, the leaschold and fee title shall not
be merged unless Lender agrees Lo the merger in whiting. X

6. Charges to Borrower and Prolection of Lendor's Rights in the mmr shail pay alt x"“mﬂﬂtﬂ
or inunicipal charges, fines and Impositions thai are not Includod in Paragraph 2. shall pay these obligations on
time direcily to the entity which i3 owed the payment. [If fallure to would adversely affocy Lender's Interem in the
Property, upon Lender's request Borrower shall promptly fumish g receipis evidencing these paymenis. .

If Borrower falls to make thess payments of the payments :Nxuired b{ 2. or fails 1o perform any othei
covenanis and lﬁrnmenu <oninined in this Securily Insirsment, or there is s legal proceeding thut may signlficanily affect
Lenders rights in the Property {such a3 a proceeding In bankrupicy, for condemnation or 10 enforoe laws or regulations),
then Lender may do and pay whaicver Is necessary to protoct the value of the Propeng and Lenders righis in the Propeny,
Inctuding payment of taxes, hazard insurance and other ltems mentioned in Plnwh .

Any unounts disbursed by Lender under this Purs shall become an additional debt of Borrower and be socured
by this Secusity Instrament. s¢ amounts shall bear Interest from the date of disbursement, s the Noie mate, and of thw
option of Lander, shatl be immediniely due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, In conneclion wiih any
condemnalion or other iaking of any part of J;c Property, oc fof cunu{llnu i place of condemnation, are hereb -:irnd
and shall be paid to Lender 1o the extent of the fuil amouni of the indsbtedness that remalns unpaid upder the Node this
Security Insirument. Lendar shall appty such proceeds 1o the roduction of the | e and thiz Security
Instrument, first to any delinguent amounts applied in the order provided In +3} and then to ptel::mm of
principal. Any spplication of the proceeds to the pincipal shall not sxtond or postpone the duc date of monihly

. Tops 2 of 4 pgpes)




‘e o . which are nram!‘rJ nm%EmELQIAJﬁ iuleQimmeyY'utcg proceeds over an

& ulred to pay all oulsianding indabiedness under the Noete and this Security tastrumeni shall be paid 10 the entity
louaulrm Hed thersio,
Fees. Lender may collect fees wvd charges authorized by the Secreiary.
9. Grounds for Accelerailon of Deht,
{8} Default. Lender may, axcept as limited by regulations issued by the Secretary 1n the caso of payment defaults,
requlre [mmediale payment in full of all suma secured by this Securdly Instrument if:
(1} Borrower defaulls by falling to pay in ful! any monthly payment required by this Security Instrunient prior
i or on the due dme of the next monilily payment, or
{Ity Borrower defauits by failing, for » perio! of thirly days, 1o perform any other obligations contained in this
Securily Instrument,
(b) Snle Without Credit Approval. Lender shall, i permined by applicable aw and with the pricr appruval of the
Secrciary, require iminediate paymcot in ful) of a1l Lhe sunys secuted by this Security Instrurnent if:
(i) All or part of tiw Property, or & beneflicial Inteseal in a trust owning all or part of the Propenty, is sold or
otherwise transferred (othar than by devise o1 descent) by the Borrower, and
(it} The Property is not occupled by the purchaser or grantee as his or her principal residence, or the purchaser
o¢r granice does 30 occupy the Property but his or her credit has not been appraved in accordsnce
with the requiremants of the Secreinry.
e} No Walver. 1If elrcumstances occur that would permit Lender (o require inuncdiate paymen) in ful), but Lender
does pod require such ﬂgmenu. Lender does not waive G rights with respect 1o subsequen) evems.
{d) Regulations of HUD Sacretary, [nmany circumeeances requlstions lsaued by the Seciclay will lLimit Lender's
nghts, in the case of payment defaulis, 10 require immediate payment in full and foreclose if not paid. This
Security Ins’ument dogs not authorize scceleration ar foreclosure H nol pernnitied by regulations of the Secretary.

(e} Morizaye Not Insured. Borrower agrees. that should this Security Tnetrument and 1he nole ragg, Lhereby ol
be sligible for insurance under the Natlonal Housing Act within  NTNETY (ity DAYS N D promahe
date hereof, Le/der may, st lis option and noiwithatanding anything in Paragraph @, require hitmediate payment in

full of all sums serarcd by this Security lnsiry elu.) Q;mit\en ststement of any suthorized agent of the Secretary
duied subsequens e CINETY (G0 DAY N0 D from ihe date hereol, declining to insure this Security
Inatrument and the note soeured thereby, shall be deamed conclusive proof of such incligibility., Notwithstamding
the foregoing, this oplicen siry not be exercised by Lender when the unavailability of insurance s solely due 1o
Lendor's fallure 10 remit & i gage Insurance premium to the Secretary. . i

10. Reinstalement. Borrower has 2 right (o be reinstated tf Lender has required immedinte payment tn full because
of Borrower's fallure 1o pay an amoun| dve_under the -Noete or this Sccurity Instrument.  This right applies even afier
foreclosure proceedingy are bnstituted. To coinstate the Security Instrument, Bomower shall tender in a Jump sum afl
smuunts required 1o bring Borrowers secount sucvem? including, to the extent they are obligations of Burrower under this
Security Instrument, foreclosure costs and feasonable and cusiomary atomeys' fees and expenses properly associated with
the foreclosure pmcecdin?. Upon reinsiatemens-5-Rorrower, this Security Instrument and the obligations that it secures
shall remain in effect as if Lender had noi required irimediate payment in full, However, Lender is not required to peril
relnaatement if: (i} Lendec has accepied rewmnstutenyent after the commencemient of foreclosure proceedings within two
years iminediately preceding the commencement of -2 Zurrent foreclosure procecding, (i) reinstateirent will preclude
furev:losurc on different grounds in the future, or (iii) reiiiatement will adversely affect the priority of the licw created by
this Securlwstmnnm.

il rower Not Released; Forbeurance by Lender ot s Waiver. Extension of the time of paymemt or
modificalion of amorthration of the sums secyred by this Secuniiy inatrument granted by Lender to any successor in interest
of Borypwer snall not opcrate 1o rolease the liabiliey of the origlunt @urrower or Borniower's successor In inerest. Lender
shall not be required to commense proceedings against mf succestor ia interest of refuse to extend time for payment or
otherwise modify amnrtization of the suins secured by this Sccurity VListument by resson of any demand made by the
original Borrower of Borrowers successors in interest. Any forbearance Ly i.ender in exercising any right or remedy zhafl
nol be & walver of or preclude the exercise of any right or :cmcd{:

12. Succeszors and Assigns Bound; Joint and Several Liabllhy C5-8Slguers. The covenants and agreenients of
this Security Instrument shali bind and benefit the successors and assigns of Lendir md Borrower, subject to the provisions
of Paragraph 9.b. Bomowers covenants ard agreements shall be joinl wnd several.” Any Borrower who co-signa this
Security Instrument but does not eaecute the Nole: (a) Is co-slgning this Security irai-ument only (o mortgage, grant and
convey that Borrower interest In the Propeny under the terms of this Security Instrumesy, {b) is not personally obligated 1o
pay the sumns secured by this Security Instruinent; and (<) agrees that Lender and any ouvic doruwer may agree 10 extend,
modify, farbear or make any accommodations wilh rogand 1o the terms of this Securty Inw st or the Note withoui thi
Borrowers consent.

13. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be Qiven by delivering it or by
roailing i1 by first class mall unless appliceble law requires use of snother method. The nolice skall be ditected o the

y Address or any other address Borrower designates by notice {o Lender. Any netice 10 Likde) shall be given by
first class mall to Lenders address stated hereln or any address Lender designates by aotice 1o Roriownr.  Any notice
rmvld:d for ln this Security Insirument shall be deemed 1o have been given o Bomrower or Lender whea riven as provided

n this Karg;aph.

. |} verning Law; Severnbliity. ‘This Security Instrument shall be governed by Fedoral law andi tha law of the

urisdiction in which the Property is locateil. In the event that eny provision or clause of this Security Insiramisnt or the
ote conflicts with applicable law, such ccnflict shall not affect olher provisions of this Security Instrument-or the Note

which can be glven effect without the cunflicling provision. To this end the provisions of this Security Instrument and che

Notc nre declared 1o be saverable,

i3. Rorrower’s Cog{. Borrowor shall be given one conformed copy of this Securily Instrument,

18, Assignment of Kents, Borrower unconditionnlly assigns and \ransfers to Leadar afl the reats ana revenues of the
Property. Borrower authorizes Lender or L.ender's aents to collect the rents and revenues and hereby directs each tenant of
the Propeny to pay the renis to Lender or Landers agents, However, prior W Lendery notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrumem, Borrower shall collect and receive ell rents and revenues of
the Property a3 trusieo for the benelit of Lesder and Borrower. This assigniment of rents constihnes an sbsolute assignment
and not an assignment for additional security only.

Lf Lender gives nullce of breach to Burower: (u) sl resus received by Borrower shall be held by Borrower as lrustee
for berefit of Lender only, 10 be applicd 10 the sums securad by the Security Invaument; {b) Lender shall be entitled to
collect and receivo all of the renia of the Property; and (c} each tenant of the Property shall pay alt rents due and unpaid 1o
Lender or Lender mgent on Lenders writien demand (o the tenant.

Borrower has not eagcutled any prior assignment of the rents and has not and will not perfonn any nct that would
provent Londer from exercising its rights under this Paragraph 16,

Lender shall not be required to enter upon, take conirat of or mainlain the Property before or afuer giving notice of
brench vo Borrower, However, Lender or & judicially sppoined receiver may do 30 a1 any time there Is & breach, Any
spplication of rets shall not cure or walve any delsult or invalidate any other right or remedy of Lender. This assignment
ol renis of ihe Property shall terminate whin the debit secured by the Securiiy Insirument is pard in fuil,
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UNOFFICIAL CORY.qe.,

1631 Kffective Dale of Chunges

A few intereal rate calculated in accordance withs Paragraphs (C) and <) of 1his Rider will become effeciive on the
Chango Date. Borrower shall make a pavinent in the new monlhly amount beginning on the fint payment date which occurs
at loast T8 days after Londer hias given Borrower the notice of changes required by Paragraph (¥} of this Rider. Bormower {2
shatl huve i obligation 1o pay uny increasc in the monthiy payment smount celcutsted in sccordsnce whh Parageaph (£} of §~1'
this Kuder for sny paymenl date occutring less than 25 days sfier Lender has given the required notice. I 1he momhly Ry
PRy MEI amunt catcubMed in svcordance wilh Paragraph (E} of this Rider decreased, but Lender falled o give limely notice
of the decrease and Bofrower made any imonthly payment amounts exceeding the payment emount which should have bee
stuled in a timely msice, then Bormowes nas the oplion (o either (i) demand the reium 10 Barrower of ANy EALens Payment
with interest therean st the Note rade (2 rate cqual to the interest rale which should have been stated in a timely notice). or (i
request thet any excass paymient, with interes| thereon &t the Note rate, be applied us payment of principul.  Lener
obligation 1o reium any excess payment with interest sn demand in ol assignable even if the Note it otherwise nsig
befare the demand for retum is made

BY SIGNING BELOW. Bortower sccopis and agrees 10 (e terms and covenants conained in pagies | and 2 of this
Adjustable Rate Rider

A.D. STEPIEAS Burruwes bomeey T

i tmee e e, (8RN} N {Sesl)

Bomawer forrower

S RO 1.7 1 | S OSSR 1.+ ' |
Borawer Bormower |
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