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MORTGAGE

Egnity Source Accouni v - Ref.No.: 4445102520

N

This Instrument was Bertha Rose '
prepared by: Chicage, Hlinais 66603 .
! T S

THLIS MORTGAGE ("Murtgage®) is made on May 3, 1993 between Morigagor, , Maria Guadaiupe Saucedo
divorced and not since remarried (herein "You," "Your™ of “Yours™) and the Mortgagee, Clttbank, Federal Savings Bank,
a corporation orgattized and existing under the YJaws of the Uniied Stales, whose address s One South Dearborn Street,
Chivaga, Hlinois 660X (herein "We,” "LUa™ or "Our®).

WITERFAS, s (are) indehied 1o us pursunad to an Equity Source Account Agreement ("Agreement™) of even dale hereof,
additionslly secured, if spproprinte, by & Seeurlty Agreement and Coblsteral Assigmuent of Benellcial Interest in the land trust
hadding 111le 1o the property ("Securiy Agreement®), in the principal sum of U8, § 28,000.00, (yaur "Credit Limit™} or so
much of such principal as may be advanced and tsinding, with nterest thereon, providing for periodic instaliment payments
uf Interest, oplional stedit life and/or disahility insurance premiyums, and miscellancous fees and charges for ten (10} years (rom
the date hercof, thozentter, for periodic instatfment gayments of 17240th ol 1he Quislamding Principal Balance (or such grealer
sum as pecessary (o fupy rr.-.{my the Quistanding Principal Balnnce in fubl in substanially equal instaliments of principal by the
Mulurity Date us maeresally ’pnwldcd in paragraph 1{CY hereon), Interest, agtfomad credit life and/or disability insurance
preaums, and miscellilne s fees and charges for twenty (20) years; all such sums, iF s sooner paid, bring due und payehie
approximately thiety (30) vears from the date hereof(the "Maturlty Date.™)

o secure W us (1) the remyment of the lndehitedness evidenced by the Agreement, with interest thercon, the payment of
all niher sums, with nterestehZronn advanced in accordance herewilh 1o proteet the security of this Mortgage, and the
perfurmance of the covenants, and sgreements hercin contalned, and (b) the repaymeat of any futare advances, with interest
thereon, made w you by us pursuars o puragraph 7 hereaf, Gsoih advances pursuant 10 parageaph 7 hereof of principal made
after the date hereol being referred o os *future ndvancea®), und (©) any "Loans® (advances of principal after the date hereol) as
provided for in the Agreement (1t befng e Sntemion of us and you that all such Loans made after the date hereol enjoy the
same privrity and securlty Bereby createa 7500 all such Loans hid been mady on the date hereof), and (d) the performance af
your covenanis nnd ngreements under this Maitgoge and the Agreement secored hereby, Fuar This purpose, you do hereby
morigage, grant, convey sid warrant (unless o are an 1linoks land trust, in which case you mongage, gromt, convey and quit
Clafm) 10 us the following described property (S operty” ) located in the County of Couk und State of Hinals:

LAVE 24 IN JOAN RUTI'S WA-PELLA GARDERS, BELNG A SUBDIVISLON N THE NORTLIEANT 1/4 OF
RECTION 14, TOWNSHIP 41 NORTH, RANGE < (, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO PLAT THEREOF REGISTERED IM CUE OFFICE OF THE REGISTRAR OF TI'TLES OF
COOK COUNTY, 1TLLINGES ON JULY 1, 19537 AS DNOCUMENT NUMHBER 17 . JPUNTY,
[LLINOIN, ! I ‘ . &“‘-’dr ﬁé&ﬂ%hﬂi $29.50
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which has the address of 981 South Condota Avenue, Mount Proapect, Hlinols 60086, (herein "property nddress™);

Together with all the improvements now or hereafier erccted on The property, und all cascments, rights, appuricannces,
rents, royalies, mbveral, ofl and gas cights and profits, water tights and stock and ol fixtures now of hereafier o parnt of the
woperty. AN replacements and ndditfons shall also be covered by this Morageipe, All ol the foregolng Ix referyed to in this

Ofigage as the “prapecty.”

Yuu covenant thaf you are lawlndly seized of the estole hereby conveyed nnd aweve o r\l}uu o marignge, granl and convey
the property nnd thit the property is unencumbered, except for eacumbrances of revcaii. s You, unless you wic an Hiinois lsnd
Lrusd, wardant and will defend genernily the (tic fo the property aguinst all chiims und demsgds, subject to any encumbranees of
record.

You ncknowledpe that this Mortgage scoures an Agreement that contalas provisions alliwidog for changes in 1he interesy
rate, and that we may, prior W the maturlty of the Agreement and subject 1 cerlain vonditicas, Jotuce the Available Line of
Credit and/or regquire repayment of the totad halnnee outstanding wnder the Agreement, ﬂaarm

\ oo nce auistan 0085

ovenunts, You und we covennnl ind agres ox foflows:

1. (A} Paymens of Principal and Inferest, You shall prompily pay when due the principal o mid interest scerued on
the indebtedness evidenced by the Agreement, wogeiher with any other fees, churges or premiums impoicd by the Agreement,
the Sceurlty Agreement, or by (lils Mortgage.

(B) Line of Credit Loan, This Morigage secares i Line of Credit Lo Agreement. You will enjoy acoess (ot Line €N
of Credit during the Tirst one hundred tweirty-one (121) Bibding Cycles assigned o your Account. Each Billing C che will be
approximately one moath, (Your initizl Billing Cycle may be dess than one month), The Revolving Line of Credit Term of the
Agreement is therefore approximately ten (1) years long, You agree to repuay (the principal amount ol the Loans adva oo
during the Revolving Line of Credit Term of the Agreement durlng He twenty (20) years commencing at the close of the
Kevoving Line of Credt Term, This cepayment term §s referred wo herein und in the Agreement os the Closed-End Repaymens
Term. The total term of the Agreement secnred by this Moregoge is therefore approxhantely tirty (M) years,

(C) Agrecd Perindic Paymenis, During the Revolving Line of Credit Term and for the one hundred twenty-first
(12331) Billing Cycle, you ngree to pay on or before the paymemt due date shown on cach periodic Bitling Statement the
Minimam Payment Die for that Billing Cyele, The minimum paymient duc is the sum of 1he following charges neerued ur
incwrered I the Billing Cyele: (1) Finanee Clhinrges; (23 premiums for Optional Credit Life and/or Disability Insurance; (3 the
Annual Fee; (4) alb othes fees aod charges incurred pursuinil 1o the Agreement exeept fees ind charges ta youy Acoounl o the
inception of the Agreement as permitied by Paragraphs 11(B) and (C) of the Agreements (5} principal necessary o reduce the
Outstanding Balanee of yours necount to you Credit Limi and (6) uny past due puyments. The payment due date for cach
Blilng Cycle Is approximately twenty-five (28] days after the close of the Billing Cycle. During the Closcd-End Repayment
‘Ferm you agree to pay on of before the payment due date shown on each Perlodlc Billlng Statement u minimum payment due
comprited [0 1he same way ux above, plus §7240th of your Initinl Closed-End Principal Batance (the Principal Balance wed hy
you 1o us af the end of the Revolving Line of Crediv Tesm), (I you have used an Equiy Source cheek that has not been posted
1o your acceunt as of the Converslon Date, as detined in the Agreement, and that check is subsequently paid by us n& provided
in paregraph 2 (€) of the Agreement, your minimam payment therealier will include, instend ol 172401h of your Initisl
Closed-Emd Principnd Hulnnc::. a fenetion of the puistnnding principal balance after payment of that clieck thal hus 8 numerator
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chovse 10 make this refund by reducing the principal owed under the Agrecment uor by muking u direet puyment to you. (o
tefund reduces principal, the reduction will be ircated as a partiak prepayment withow ahy prepayment charge under the
Agreement,

13. Notices. Any notice to you provided for in this Mortgage shall be given by deliveriag 1t or by muiling it by first class
mail, uniess applicable law requires use of another method. The notlee shall be directed W the propernty address or any other
addresa you designate by natlee 1o us, Any notice Lo us sha:l bo glven hy first class modl to our address stuled herein or any
other address we designate by notice to you. Any notice provided for in this Mortgage shall be deemet 10 have been given w
you or us when given as provided In this puragraph.

14. Governing Law; Severability. This Moriguge shall be governed by federl luw and regulution and the faw of the
jutisdiciion in which the proaperty is loeated. In the event that any provision or clause of this Morigage or the Agreement
conficis with applicable law, such conflict shall not affect other pruvisions of this Morigage or the Agreement which cin be
given affect withoul the conflicling provision. To this end the provisions of this Mortgage aml the Agreement are declared to
be severahle,

135, Your Copy. You shall be given nne conturmed capy of the Agreement and ol this Mortgage,

18. Prior Mortgages. You covenant aud agree (o comply with all of the terms and condltions and covenams of any
mortgage, trust deed or similar sccurity Insivument affecting the Property which has or nisy have priority over this Mortgage,
including specifically, buv nat Hmited 1o, timely making the payments of principal and interest due thereunder. Your failure to
make such paymenls or keep such terms, conditions and covenanis ns provided for [n such prior morigages, trust deeds or
security agreements ~hall constituto a defsult under this Mortgage, and we may invoke the remedios specified in paragraph 20
hereel,

47. Defauldt. () 'Cae vceurrence of any of the followlng events shull constitute a default by yow under this Mortgage: (1)
failure to pay when due/am sum of money due under Lhe Agreement or pursuant 1o this Morigage, or the Scearily Agreement;

{2) your action or inactiva adversely affecis our seeurity for the Agrecment ar any right we may have in that secority; (3) you
Em.: or give us any false o egrecdally misleadiog information in connection with any Loan w you ar in your application for the

fquity Source Account; (4) illc o your home, the property, bs tressferred us more [ully described in parageaph 192 below, ur (S)
any of you die,

(h) If you are in defawll wrder the Agreement or this Morigage, we may erninate your Bguity Source Accoumt wnd
require you to ray Immediately the/Geincipal balnace outstanding, any and all interest you may owe on tat amount, together
wilh all other fees, costs or premlums saasged o your account. The principid batance vulstanding undee the Agreement after
defaull shall cantinue W accrue interestup i pald a1 the rate provided for in the Agreement as if no defaubl had occurred. In
uddition ro the right 10 terminate your Squite Source Avcount and declure abl sums inaedialely due and owing under the
Agreemend, in the event of o defaull, we shal’ have the right 10 refuse 1o make idditional Loans to you under the Agreement
{redute your Credit Limit}y 17 we refuse (0 make »dditionul Loans w you after defunlt, but do et ferminite your account, you
must notlly us in writing if you would tike w Gbrain further Loans and cuy demonsirate that the condition tat led 1o the
defuult nu longer exisis.

18, Right to Rednce Line of Credit. We may, 2 esing the Revoldving Line of Croedit Term, reduce your Credis Limit or
suspend your credlt privileges (refuse to make additiona’ Lososy I () the value of yeur properly drops significantly below the
aprmised vulue vpun which the Agreement was based; (b {0 maderiat change in your tinapcial ciiciimstances gives us reisod o
believe that you will ot be able (o make the reguired povmesats; (©) governmental action prechsdes us from charging the
Annuul Percentage Rato permitted by the Agreement or gove/ s entul setion wdversely affects our lien priority such that the
vialue of our securily Inierest falls below 120 percent of your Crodiz Limit () the cap on the muximmm Annual Perceniage
Rute provided in the Agreement prevents us from dnereasing the 2ol Perventage Rate to nideh one of more increases In
the Reference Rate; (¢) we are notifled by cur Hegulatory Agency thapcontinuing (o muke Loans consiitutes an unsafe und
ensound practiee; or (3 you ate in default of any materin obligation undes the Agreement. i we refose 1o make furiher Loans
o you, bt do not erminate your Equily Sturce Acciunt, you must.nsafy us in wriling i1 you would Hike 1o obiain furiher
Loans and enn demunstraie that the conditdons that guve us the gight (o refuse 2o wake furthier Loans hos changed,

19. Transfer gf the Property. If all or any part of the properly, or an aaterval therein is sold or transerred by you, or if
the benefivial intorest or uny part thereaf Dy any land itest holding thie to the propany is assligned, sold or (ransferred, or if you
or the iitle holding trust enter into Articles of Agreeniens for Deed or any agreemeny fan jastallment side of the properly or the
beneficial interest in the thle holding lnd trust, withowt our prior wiltten consenty exctading: ¢a) the creation of s parchase
money security interest Tor houschold upplisnces; (h) a transfer by devise, deseent ur'or operation of Liw upon the death of o
juint 1enaat; or (3} the grunt of any leaschold inwrest of three (3) years or less pot cantsining an option o purchase, we muy, nt
our oplion, declire all sums securcd by this Mortgage 10 be immedbately due and payable.,

20. Avceleration; Remedies. Weo ahall glve sutice to you prior (o acvelerntion folluwlng you r breach of uny covenant or
agreement in the Martgage [hut not grior 1o acceleration under puragrapl 19 naless applicabneZay Cprovides otherwlse], The
natlce shali specify: (#) the defunly () the setion egubred to cure the defunll (¢) o date, net Jess Pan M doys from the dute
the aotlce 1x glven to you, by which 1he defnlt must be cnred; und (d) ihaot Tallure 1o cure the defo’con or hefore the dale
apectfed In the nodlee muy resut! ln secelerntion of the sunis secured by (s Muartgage, foreclsnre by dwdloial provesding and
sile of the property. The notice shull farther inform you of the elght to relnsine after ueeelerntion il Gy right 1o oasert in
the foreclosure proceeding the nunexivience of i defunlt or sny other defense ta ueevleentlon wad foreclosure, 11 e defunlt iy
net cured oa or before the date specified in the notice, at aur optioy, we iy regulee loanedinge payment tn Tkl of sl sums
secured by thix Morigage without further demsind snd may foreclose this Morigage by Judicial proceedlog. We sball e
entitled t; collect nll expenses lncurred in pursalay the remedies provided o this paemgrnph 24, Inchoding, bul pot nbted G, 2.
reasonhble atorneys' fees and vosts ofsitle evidence. )

2}, Posczasion. Upon accelerwtion under parsgraph 20 or ghandonment of (he property and a1 any time prior (o the £
pxpiralicw of any perlod of redemprion following Judicisl sale, we (in person, by ageat o by judictally appotnted weceivery shall o,
ke ontitled 10 enter upon iake possession of and nanage ihuJ‘nrupcrly and 6 collect the rents of the pripenty including thuse  ¢w
post due. Any ronts we or the Recciver collect shall ke applied (st payment of the costs al managetwent of the propertyand ¢
colieciion of repty, includiag, but not mited to, reeciver's fees, premibuans on recedver’s bomds and reasonuble attorneys” fees, &N
and then to the sums secured hy (his Mortgage.

22. Releaxe. Upon paymon) of all sums secured by this Mortgage, we shull relewse this Morguge without charge (o you,

Woe shatl pay uny recordatio:n cosis.
23. Waiver of Homestead. You waive all right of homestend exemption in ihe property.

MUHATIL ]
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