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TIHN MORTGAGE ("Mortgage®) is made on May 4, 1993 beiween Muonigagor, . Mitchell B, Gabel , and Robyn

X. Gabel his wife (herein "Yuu,” "Your® or "Youen®) and the MMorigagee, Cltihunk, Federnl Savings Hank, 8 corperation
organlzed and existiag under the lows of the United States, whose address s One South Dearborn Sireet, Chicago, Hilinois
6UG0Y (heredn "We," "Us"™ or "Our”).

WIUHEFRMAS, is (nrc) indebicd io us pursuant toan Eguity Source Account Agreement {"Agreement”) of even date hereof,
wdditionaily secured, (1 appropriate, by o Sccurlty Agreement nnd Colluteral Assignnrent of Beacliciol Iinerest in the land trust
holding title 1o the property (*Securlly Agreement™), in the principal sum of 115, $ 35,000.00, (your “Credit Limi®) or 50
much of such principnl as may be ndvineed and outstanding, with interest thereoen, providing for periodic Installment payments
af lterest, optional cred 1 e nnd/or disabliity Inssrance premivma, nnd miscellimeouws fees and charges for ten (10) years from
the date hereal, therealter, for pericshic installment payments of 1/240th of the Ouistonding Principal Balance (or such greater
SUm s pecessary lo-Zally repay the Outstanding Principal Baklanee in full in subsiantinbly equal instalbnents of principal by ihe
Muturity Dule ax pore fully provided in paragraph 1{C) hereof), interest, optionnd credit e and/or disability insuranoe
premiums, and miscelansows fees und charges for twenty () years; all such sums, §F ot sooner paid, heing Jue and payable
npproximately thirty (3opgcirs from the date hercol(The “Mutoreity Bate.”)

To secure 10 us {0) Ve ccpayment of the indebtedness evidenced by the Agreement, with interest thereon, the payment of
al viher sums, wlih interexd (hercon advanced I accordance herewith to protect the security of this Morigags, and the
performance of the covennnisdapa agreenwents herein contained, and (b) the repayment of any future advances, with interesi
thercon, made (o you by us purstait o Lmrammph 7 hercof, (Such advances pursiiiit W parigraph 7 hereol of pringipal made
after the date hercof being referres o as fature ndyincees®™), and (<) any "Losns® (advances of principal afier the date hereof) as
provided for in the Agreement (I being the intention of us and you that sl such Loans made alter the date hereof eajoy the
same priority and security hereby cremed s if all such Loans had been made on the date hereor), and (4) the performance of
yout covenants ind agreeinents under this Macigage and the Agreement seeared hereby, For this purpose, you do hercby
morlgage, grant, convey nhd warran (siless you'are an Hilinols innd trust, in wiich case you monguge, gruni, convey and guit
claim} 1 us the following described property (CPaperty® ) located In the County of Conk nind Sisie of Hinois:

TEIE NORTH 2483 FEET OF THE SOUTH LRAAZEFRET OF LOT 10 (AS MEASURED ALONG THE FAST LINE
THUEREOF THE NORTH LINE AND THE SOUZ G LINE OF SAHD TRACT TAKEN AT RIGHT ANGLES TO THE
FEAST LINF O 107 10) IN CHESTERFIELD NILES SYSURTIVINSION UNIT NOL E OF PART OF FERNT
ABDITION TO DEMPSTER-WAUKEGAN ROAD SUBDUVISTON OF PART OF FIRNT AIDNHTHON TO
DEMPSTER-WAUKEGAN ROAD SUBIMYISION IN THEONORTHWEST 1/4 OF SECTION 1%, TOWNSHIT 41
NORTIL RANGYE 1.3, FAST OF THE THIRD PRINCIPALZARIDIAN, IN COOK COUTY, ILLINOIS, /,0
2
r
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which has the address of 8729 Shermer Road, Nilea, I1 60714, (herein “aoperty address”);

Together with ail the fmprovements now or hercafller erected on the propopty, and sl casements, Fighls, appuricnsnoes,
rents, roynltles, minceral, oll and gos rights and profits, water righis and stote sior all fixtures now or hereafler a part of the
Rmpcny. All replacemenis and additions shall also be covered by this Mortgage. Al of the foregoing is referred 10 in this

dorigage as the "propeny.”

You covenant that you are lnwfully seized of the estate hereby conveyed and havs fhecight (0 mortgage, grant and oonvey
the property and that the praperty is unencumbered, except for encumbrances of record. (Yow, unifess youd are an Hineds fand
trust, warrant and will defend gencrally the title 1o the property against ol clnims and demands, subject (o any encombrances of
record.

You nckoowledge that this Morigage seeures an Agreement that contains provisions allowir.g Zor changes in the interest
rate, ond that we may, prior 1o the mmturity of the Agreement and subject 1o certaln conditions, redice the Avallable Line of
Credit and/or require repayment of the tolal balance outstanding vnder the Agreement. 2

Covennnts. You and we covenant and agree as follows: “asbgosz

L. (A) Payment of Principol and Interest. You shatl proaptly pay when due the principal of a(id/nterest accrued on
the indehiedness evidenced by the Agreement, tlogether with any other feex, charges or premiums imposcd by the Agreement,
the Sceurlty Agreement, or by this Morigage.

(B) Line of Credit Loan. This Morgage secures o Line of Credit Loan Agreement. You will enjoy aceess Lo that Line
of Credt during the first one huadred twenty-one (121) Billing Cycles sisigned 1o your Accounr. Bach Billing Cycle will be
approximately ome manth, (Your inftial Billing Cycle miny be less than one monih). The Revolving Line of Credit Term of the
Agreciient is chercfare approximately ten (M)} years long. You agree 1orepay the principal amount of the Loans advanced
during the Revolving Line of Credil Term of the Agreement during the twenty (20) years commenclng at the close of the
Revolving Line of Credit Term, This repayment term is refeered 1o herein and In the Agreement as the Closed-End Repaymen
Term. The total term of the Agreement secured by this Morngage is therefore approximately thirty (M) years.

(C} Agreed Periodic Paymenis, During the Revalving Line of Credin Term and for 1he ane hundred iwenty-firsi
(121s8) Billing Cycle, you agres (o pay an or before the payment due date shown on cach periodic Billing Statement the
Minimum Payment Due for that Bitling Cyele. The minimum payment due is the sum of the following charges accrued or
{ncurred [n 1he Billdng Cycle: (1) Finanee Charges: (2) premiums for Optionnl Credin Life and/or Disability Insuranoe; (3} the
Annual Fec; (4) all other fees and charpes incuried pursuant 1@ the Agreemen except fees and charges wo your Accounl al the
inception of the Agreement as permitied hy Parsgragshs 11(1) nnd (C) of the Agreemend; (5) principal necessary (o reduce the
Oultstanding Balance of your aceaunt 1o you Credit Limit and {6) any past Jue payments, The payment due date for each
Billing Cycle is approximitely tweaty-five (25) days afier the close of the Bilting Cycle. During the Closed-End Repayment
Term you agree o pay on of befare the payment due date shown on each Feriodic Billing Statement a minimum payment due
computed in the same way as above, plus 1;2400h of your Initial Closed-End Principal Balanee (the Principal Balance oved by
you 14 us at the end of the Revolviag Line of Credie Term). (I you have used en Equity Source cheek 1that has not been posted
to your aceount as of the Conversion Date, as defined [n the Agreement, aidd that check is subsequently paid by us as provided
in parugraph 2 (C) of 1be Agreemeny, your mipimum pryment thereafier will include, insicad of 17240th of your [aidal
Closed-End Principal Baance, o fractibn ofthe uts“tﬁldln‘g principal balonce aficr payment of tiat check that has o numorailod
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