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411 MADISON STREET, MAYWOOD, IL 60153 ' o L
("Lender”). Borrower owes Lender the principsl sumof

. SEVENTY. TWO THOUSAND & 00/10C T

*“Dollars (US. $ 72,000, 00 ). Thig debi'x evrdmoedbmeowersnotcdmdmcmdmaslhsSmuy
Instmmt('No(c'),whichpmvklcsformmmlypaymmls with the full debt, if not paid carlier, duc and payable on
June 1, 2023 . This Security Instrameat secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modiirvations of the Note; (b) the payment of all other sums, with
interess, advanced under paragraph 7 to prolect the security of this Serarity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Neee. Formmpmposc.Bmwadoabmbymlgagc.

mmdmveynlmnnfonommmdpmpmvmwdm ok SRS
COOK Counly.lllmm:

: THE NORTH 40 FEET OF 10T 42 IN BROADVIEW ES1AT£S ADDITION: TO MAYWOOD % :
- IN THE WEST 1/2 OF SECTION 15, TOWNSHIP' 39 NOKTL|RANGE:12,.EAST:OF -
| THE THIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS. S

0P I o Ny:2 13 15205306022 a5 ootri) tr il it Lig mndsd boviapgs Buinuitn qavsitd slt ot bdardee. (f:‘

& ' . : a
o2 il e his A%t o5l Wt 10T ieneagio s Bos ot iaptd o5 MsansEnt Dise o) bersnisk b ‘ : ;'.5
N s f“*‘J’
£e|s fragA  hedwb aIes Pt el bis l\fz:‘u vm '.';hnu mvl-) o
o : o ' | - ;‘mu;r'n m,;wﬁum) e
. k . : .s - L © ,-‘_.‘. LN ,_ : ' . {:\3‘ e '_'°. . .
atusl et ) : ,{. . B SR I o
o L ‘(a‘nuo _';‘;.'_._}E.fg; : 'm' Lemirgawg 2t i:mnmi:;:ii wdl
| 5 CRATMYTeUDUA dYsa
_ whnchlnsmcadtkﬁsof 1825 S. 19TH AVE. Riiad 3 L’F\Td o2 IVQS“HFLWOQD;-.M L
. _...‘,-..--L—--«.——--« A s e = "'"'-"‘! [mf ' ) f‘}f«_‘m
: Hilinois: 60153 : ("Property Address™); 13007 A ?‘53}1 12 MORIGAN: z
3 ' o . LT lﬁfcm ‘:haﬂ‘ﬁ-‘
2 o sm%—ﬁshﬂmil! ﬂ?ﬂlkaMnUNlFORM INSTRUMENT " Form3014 %98 fm--al -fﬁmj
. o TEMINTHLT M0 s : * QeostLabee Dusbse forwa, o B
' ' ToOrdecCak: S-S0 (IFAX SUETH-10E .

- N‘ B3 WM EHARICIL MSwend el : 5509

M




UNOFFICIAL COPY

ﬂ.kﬁmb&h&nﬂymm ifmormorcndmamcxewwdbyamuwandmmdedwgahumth
ihmmmmnmemmmdmmofmhmmmmwmloandshaﬂama:dmd
mplemauthewvenmlsmdapeunmmofﬂusmmyInmmmlmxfmenda(s)wmapmoflhszecmly
Mmmk[ﬂwdtwmbox(m)] N .
z Condominium Rider ] 14 Pamity Riger

p——r
X

m . - j - Gradusted Paymu:tmda' Planned Unit Development Rider D Biweekly Payment Rider
— : PR + .

e “Ballooh Ridr - | | Rate Improvement Rides D Scoond Home Rider
u o F R N T ST B PR S ;
S E oum(s) twfyl

BYSIGN”\G BMW.MWWMWMMWMWBNnmmme through6rxfmns
Seamtylmw wmmyndu(s)canwdbynmwmdmordedmthm

Wimess: ‘ _ N | WIM .-2{":'»{_?5' .. PRI

t Q‘-’

@ 'lAdiB::___ (sw) Mf&az._*__ (Sl

o

!
i.vlf:i’.‘i‘“,.. Ly "1‘ I HEY EE TR AT TR TN LA

~ . . .
. t5eal) (Seal)

G e LA L W R T L oTaower o Y -Bomower
. K 1ot
L e Te A3
TR '

S'I‘ATEOFIILNOIS @0(/!’ Comrysa ,
1 ’ﬂ’le Ufldé’fs\fjr"‘?d L Notary Public in snd for said county and sat,

‘ dotmbrmfymu WILLIE C. DIXON =~ wi® o 1 i/
5 - & EDNA -P., - DIXON, HUSBAND AND WIFE .. .0 .7 :
x _ . IPRINES S pumﬂyhmlnmwhubammw,vhmnmﬂs) are

wbsuibedmdwfmgoinghm&medwmmmisdaymm and ackmowledpeZ it ‘they - signed

§
-y nddelwuedawwdmmmm their free and voluntary act, for the uses 274 purposcs therein set
- :”w . ) ) , ) 4 '

o -

™ forth,

8.

‘cmmdumyhmduﬂ.orrnmmmis 28th  dayof April, 1993
MyCoummimaxpw

ekl ywm Qoo
'Imsmmtwmedby o o 004, County
ERIC AUGUSTYNIAK | _ |
 MAYWOOD-PROVISO STATE BANK CEEE RIS B i |
|
an mxson STREET, MAYWOOD, 'IL - 60153 : LY 1, DRG0 r
ress). 'NOTARY PUBLIC STATE OF ILLINDIE

mmumm by P s e it e s LN COMMISSION EX MLdsma;

g,."(.‘f ’, S - Creat Lakoe Sunloses. Forme, inc. I
[EA2 B T FY M .__..~s-».-.~--.~.“-a', valdrerar gl . : . To Order Cakt: 1-900-530-0389 OO FAX $18-791-1131

o ‘%1

-




o e e :
SRk ik
PR =

UNOEEICIAL COPY
g ¢

SRV R

w1 i 'TOGETHER WITH all the: imiprovements pow or hereafier ereciod on the propesty, and all.casements,.

BPPLTIENIRCES,
/- sl - fixtunes: now. or-hereafter 2 part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Propesty.” . josvudintn {40 uin Yinis
il BORROWER COVENANTS thal’ Borrower is kawfully seised of the esiate hereby conveyed and-has the right 1o
“\' mottgage; grant anid- convey the Property and that the Property is unencumbered, except for encumbrances of record.
L Borrower: warranis and will' defend ‘generally the tithe to the Property ngainst all claims and demnnds; subijéct \o any
. _mmmolm. ) Ce ) . ‘ SO AL . e REIEE RPN TV I E ALY ’(.! ="!-..:‘ .:....l,,f'.i'_I;..;..,J
i " THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenadts with
;" limited variations by jurisdiction to constituic a uniform security instrument covering real propesty. ... ... . i
v UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 0 6 - o ey wlt pa fcibny
i v b, Paymest of Principal and Interest; Prepa t and Late Charges. - Borrower shall prompily pay when-due the
... principal of and interest on the debi evidenced by the Note and any prepayment and tate charges due under the Note. - :..
iis - | 2% Funds for Taxes snd Insurance. . Subjec: W applicable law or 0 a writien waiver by Lender, Borrower shall pay
t0 Lender on the diy monthly payments arc due under the Note, until the Note is paid in (ull, a sum {"Funds”) for: (2) yearly
v. -laxes and assessawo's which may allain priocity over this Securily Instrument as 8 lien oa the Propesty; (b) yearly kaschold
ii .payments.or growad sonts on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood
L insurance premiums, i ny; (¢) yearly morigage insucance premiums, if any; and () any ssms.payable by Bomower to
11 Leswder, in accordance wio-the provisions of paragraph 8, in ticu of the payment of morigage insurance premiums. These
items are called "Escrow Lleas” Lender may, at any tinw, collect and hold Funds in an amount net w excced the maximum
1o amount.a lender for a federalv solsied morigage loan may require for Bommower's cscrow account under: the federal Real
+,. Estate Settlement Procedures Actof 1974 as amended from lime (0 iime, 12 U.S.C. §260! ¢t seq. ("RESPA"), uttless
5 . znother Jaw that applies o (be Funds ssts a lesser amount. If so, Lender may, at any time, vallect and hold Funds in an
i amount not 10 exceed the lesser amuid Lender may estimate the amount of Funds duc on the basis of current data and

. . reasonable estimates of expenditures of sutwrs Tscrow Jiems or otherwise in accordance with applicable law. . - . 2
it . - The Funds shall be beld in an instituion whose deposits are insured by a federa! agency, instramentality, or entity
. (including Lender, if Lender is such an institution) or in any Federal Home Loan Bark. Lender shall apply the Funds to pay

... the Bscrow liems, Lender may not charge Bommowe: for holding and applying the Funds, annually analyzing the escrow
¢ account, or verifying the Escrow [tems, unless Leni:s pays Bostower interest on the Funds and applicable law, permits
-+, Lender 10 make such a charge, However, Lender may recua Borrower 10 pay a ooc-time charge for an independent real
;' estaie tax reporting service used by Lendcer in connection vith this loan, unless applicable law provides otherwise, Unless an
w. agreement is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Borrower any injerest
-, of earnings on the Funds, Bomrower and Lender may agree in writing, however, that intesest shail be paid on the Funds.
/iy Leades shall give to Borrower, without charge, an annual accouniirg of the Funds, showing credits and debits to the Funds
- and ihe puspose for which each debit (o the Funds was made. The s aro pledged as additional security (or all sums
It the Funds held by Lender exceed the amounis permitied to be held by applicable law, Lender shall account 1o
... Borrower for the excess Funds in accordance with the requirements of applicable faw. If the amount of the Fuads held by
.4 Lender af any time is not sufficient 10 pay the Escrow licms when due, Lendes riay so notify Borrower in wiiting, and, in
.. sach case Bormower shall pay o Lender he amount necessary to make up ihe driiuacy. Borrower shall make up the
-1t deficiency in.ne more than twelve monthiy payments, at Lender’s sole diseretion, . <0 10 i ot an e
oo Upon payment i full of all sums secured by this Security Instrument, Lender shall promplly refand 0 Bosrower any
+... Funds held by Leades, If, under paragraph 23, Lender shall acquire or sell the Propesty, Lendes, frior 4o the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition os sak 8s-7, credit against the sums
st o 3. Application of Payments. Unless applicable law provides otherwiss, all paymeats reccved by Lender under
1 and 2 shall be applied: first, 10 any prepayment charges due undes the Noic; second, 1o azwounts payabic under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .

vk

s & Charges; Liens. . Borrower shall pay all taxes, assessments, charges, fincs and impasitions adribatabie 10 the
. Property which may attain priority over this Secusity Instrument, and leaschold paymenis o5 ground renls, if any. Bogrower - ° -
. shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrowes shall pay them on - -

£

.. time directly w0 the person owed payment, Bomower shall prompdy furnish to Lender all notices of amounts iy be paid
2. under this paragraph. Il Borrower mukes these payments dircctly, Bomower shall promptly fumish to Lender receipts
wyiy -+, Borrowez shall promptly discharge any lien which has priority over this Secarity [nstrument unless Borrower:-(a) agrees
1 -in writing o the payment of the obligation secured by the lien in a mannes accepiable 1o Lender; (b) contests in good faith
.. the licn by, or defends against enforosraent of the lien in, legal procsedings which in the Leader's opinion operate to
... prevent: the eaforcement of the lien; or (c) secures from the holder of the hien an agreement satisfactory to Lender
.. - subordinating the lico 0 this Security Instrument. If Lender determines that any past of the Propesty is subject 10 & lien
.., which may aitain pricrity over this Security Instrument, Lender may give Borrawer a notice identifying the lien. Borrower
shall satisfy the lien or take one os more of the actions set forth above within 10 days of the giving of notice. ., ;.- ..
it - 8. Hazard or Property Insurance. = Bomrower shall keep the improvements now cxisting or heyeafier crecied on the
Property insued against o by fire, hazards included within the leri “extended coverage” and any other bazards, inchuding
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il floods o flooding.- for which Leader requires - ins This insurance shall-be maintzined o the amoiats and
i VTEMISIOLZ (000D) biot inwd | _ Form 3014 W90 (page2 of 6 pages}
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1
. for the periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Bomower subject o J

- Lender’s approval which shall not be unreasonably withheld. If Borrower {ails to maintain coverage described above,
Lender may, at Lender’s option, obain coverage (o protect Lender's rights in the Property in asccordance with paragraph 7.

. Al insurance policies and renewals shall be acceplable to Lender and shali include a standard morgage clause. Lender

- . shall have the right 10 hold the policies and rencwals, If Lender requires, Borrawer shall promply give 10 1.ender all receipts

.. of paid premisms and rencwal notices. In the event of loss, Borrower shall give prompl notice Lo Lhe insurance carrice and

" Lender. Lender may make proof of loss if not made prompily by Borrower,

. Unless Lender and Borrower otherwise agree in wriling, insuranco prococds shail be applicd to restoration or repair of
" the Property damaged, if the restoration or repair is economically feasible and Lender's security is not essened. [f the
restioration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shail be
applied 1o the sums secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If

- Borrower abandons the Praperty, or docs not answer within 30 days u notice from Lender that the insurance carrier has

offered t0 settle a claim, then Lender may colloct the insurance proceeds, Lender may use the proceeds (0 repair or resiore

- the Property or 10 pay sums secured by this Security Instrurment, whether or not then due, The 30-day period will begin

. when the notice isgiven, - -~ .. . e

-+ Unless Lunde and Borrower otherwise agree in writing, any application of procoeds 0 principal shall not extend or

- postpone the due Gaia of the monthly payments referred (0 in paragraphs 1 and 2 or change the aw ount of the payments. If

-+ under paragraph 2 the Property is acquired by Lender, Borrowes's right to any snsurance policies and proceeds resulling

- from damage to the P oprty prior to the acquisition shall pass 1o Lender 1o the exient of the sums secured by this Secunty

* Instrument immedialely T4y’ @ the acquisition. ' A : -

‘ -6, Oocupancy, Prescr ai’n, Maintenance and Protection of the Property; Borrower’s Loan Application;

- Leaseholds. Borrower shall oc.amy, establish, and use the Property &s Borrower's principal res dence within sixty days

- alter the axecution of this Seizsity Instrument and shail continue o occupy the Property as Bosrover's principal residence
- for ot least one yesr after the date of crsupancy, uniess Lender otherwise agrees in writing, which consent shall noi be
unreasonably withheld, or unless exteraating circumsiances exist which arc beyand Borrower's control. Borrower shall not

:- destroy, damage or impair the Property, a'tow the Property (o deleriorate, or commit wasie on the Property. Bomower shall

- be in default if any forfeiture action or provieding, whether civil or criminal, is begun that in Lender’s good faith judgment

- conld result in forfeiture of the Property or cuwriwise materially impair the lien created by this Security Instramert or

- Londer security intercst, Borrowers may cure such -« #:fault and reinstale, as provided in paragraph 18, by causing the action

- or proceeding (0 be dismissed with a ruling that, in 1ender's good faith determination, precludes forfeiture of the

- Borrower’s interest in the Property or other malerial imjainm ent of the lien creaied by this Security Instrument or Lender's

security interest. Borrower shall also be in default if Bonowv<, during the loan application process, gave materially false or

- inaccutate information or sistements 10 Lender (or faikd & rmvide Lender with any materia! information) in connection

- with the loan evidenced by the Note, including, bat not limiled ¢+, representations concerning Borrower's occupancy’ of the
. Propesty as a principal residencs, If this Security Instrament is on a F.a:chold, Borrower shall comply with all the previsions
of the lease, If Borrower acquires fee title 10 the Property, the keaschuld and the fee title shall not merge unless Lender

- = agrees 0 the merger in wriling. - C : : .

‘ 7. Protection of Lender's Rights in the Property. If Borrower fals tw perform the covenanis and agniements
+ contained in this Security Instrument, or there is a legal proceeding that me; significantly affect Lender's rights in the
. Propesty (such as a proceeding in bankrupicy, probate, for condemnation or fustuitzre or W enforoe laws or regu lations),

then Lender may do and pay for whatever is necessary (o protect the value of the Property and Lender’s rights in the
" Property. Lender's actions may include paying any sums secured by a lien which has prio~ity over this Security Insrument,
" sppearing in court, paying reasonsble attomeys' fees and entering on the Property (o ma).e repairs. Although Lender may
- take action under this paragriph 7, Lender does nothave lodoso. - - - : L

] Any amounts distursed by Lender under this paragraph 7 shalt become additions} debl of R rower socured by this
Leq  Security Insrument. Unless Borrower and Lender agroe 1o other terms of payment, these amowiits shail bear interest from
A, €Y - the daie of disbursement at the Note rate and shall be payable, with interest, upon notice froin Linder 10 Bomower
_‘3_3 t'}} 8. Morigage Insura If Lender required mongage insurance &5 & condition of making the foan secared by this
" ‘m‘- Seaurity Instrument, Borrower shall pay the premiums required to mainiaih the mortgage insurance in effect. I, for any

" reason, the mortgage insurance coverage required by Lender lapses or ceases (0 be in effect, Borrower shall pay the
- - preminms yequired 10 obisin coverage substantially equivalent to the mortgage insurance previously in cffect, al a cost
- substantially equivalent (o the cost to Bomrower of the mortgage insurance previously in effect, from an altemate morngage
insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10
Lender each month n sum equal 10 ore-twelfth of the yearly morigage insurance premium being paid by Borrower when the
- insurance coverage lapsed or ceased (9 be in effect. 12nder will accept, use and retain these payments as a (0SS rescrve in
- lien of morigage insurance. Loss reserve payments may no longer be required, &t the option of Lender, if mortgage
" insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
* again becomes available and is obtained. Borower shall puy the premiums required to maintain mowgare. insurance in
* - effect, or to provide a Joss reserve, until the requirement for morigage insurance ends in accordance with any writien
~ agroement between Borrower and Lender or applicable taw. I
9 In n. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

gﬁeﬁmmmdwﬂﬂwﬁmofmpﬁmmmﬁwp&dmamﬂymgmabhmrmmm: o

7710, Condemnation, - The proceeds of any award or cisim for damages, direct or consequential, @n connection with
L (TEM IR (AR o ' Form 3014 $/90 (sape 3 of 6 papes)
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¢, Y and&mmbnoroﬂuukhgofmypmddw?mmy,orroroonvemmllwofmﬂanmﬁonmhemby
L'meumwm Veivtap s nnuuv
i mlbcc\muofatotallakingofmehwmy l!wprweedsslmnbeapplndmﬂlemmnedbymk&qm
Inshumehdhaormdwndm,wiﬂuanyexmpmdeomwer In the event of a partial taking of the Property in
wmcbthefahmarkuvalwofdwﬁopmyhnmedmelybcfomummkmgmequalmorgmtudmﬂwmmtofﬂnm
* ‘sccured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
lhcmmsecmdbylhisSecmtymmmtsmllbcmdwedbytbcanocmtofﬂnpmwedsmuﬂ:pﬁedbyﬂwfolhwmg
" fraction: (a) the total amount of the sums secursd immediately before the taking, divided by (b) the fair market valos of the
, Property immedisiely before the taking. Any balance shall be paidt o Borrower. In the ovent of & partisl taking otﬂw
" Property in which ma fair market vaiue ol‘lhc Property immediately before the aking is less than' the: arfidund of
,Lsecmdinmmlhmlybefmmmg.uuwnmwamdwuomawisngmmwﬂmgaunleuwpllcabhhw
%p‘m thcpronwdsdzaﬂbcapplwdmuwmmmbymummtylmmmmlmornmmm
anre m, ' . . VikE TAd ey aal
,.’,'fi,‘ Iflheh’opmylsabmdonedbmewmorrf aﬂumbylmdamBmwMﬂwomdmmoffmmmke
" an 2ward of sev’s 2 claim for damages, Borrower fails <o respond 1o Lender within 30 days after the dais the notics is given,
Lmdamauﬂmmu'wcoueaandapplyunpmcwls at its vption, euhertommmononepmonhel’ropmymbdw
amumnedWLds;mnitylnsu'tmt.whedwornotmmduc. I IR TRT T
{r} Unless Lender an” Zorrower otherwise ‘agrez in wriling, any appllcauon or pnwdsmprmcipdmllnotawor
: !;postponcmeduedatca"’f'nomblypwmmtsrcfmedlommgmphsland20rdlange!hcmmwfsuchpaym
"7 " 11. Borrower Not Re.eased; Forbearance By Lender Not a Waiver. - Exiension of the time : for payment: of
... modification of amortization of %» sums secured by this Security Instrument granied by Lender 1o any successor: in interest
.. of Borrower shall not operate o micase thic liability of the original Borrower or Borrower's successors in interest. Lender
”shaﬂmtberéquhedtommrxwdmgsagamanymm interest or refuse 10 exiend Lime for paymeal. or
: ofherwise modify amortization of thevris secured by this Security Instrument by reason of any demsand: made by the
’cdgumlBomwaOrBomwer'smm‘nmAnyfmbmmwbyw\dainamngmynshtormmdyuhall
. ot be a.waiver of or preclude the exercise of any right or remedy. - - - e thea e 5 Loty it
" 12, Successars snd Assigns Bound; Joint «ne. Several Liability; (,o-slgnm. 'ﬂwmvmanumdagrmuof this
,:SccuﬁtyhmumtshaﬂmmdbmﬁtmemwwmdmmofmwmBonower.mbmtouwpmviﬁmsof
; peragraph 17, Borrower's covenants and agrecmente :ial! be joint and several. Any Borrower who co-signs this. Security
“ Instrament but does not execute the Note: (a) is co-sigring tiis Security Instrument only 0 mortgage, grant-and comvey that
Borrower’s interest in the Property under the terms of thus Security Instrument; {b) is not personally. obligated to pay. the
ammbymmmkmmcuﬂ(c)agmm “erder and any other Borrower may agree fo extend; modify,
fmbwwnukcmymmnodamnsmmmgardwmemsofmmlnsuwnmslwthonmmouuhal
[lamsmc Tt Peoresanraee il FHLGTOR T Faln i1 BOaes
”,. 13, Loan Charges. Ifd:elomsecumdbydusSecmtylmw.mmmbjeumahwwhthmmmban
-'; chargwaudtharlawnfmﬂymmmmdsoﬂmﬂwmmaroﬂukw Ciarges collected ot 10:be collected in connection
"’ with the logn exceed the permitied liniits, then: (a) any such lnan charge shall ¢ reduced by the gmount necessary 1o reduce -
”‘mech:ngemmepummedﬁxmtmd(b)mymahmdyoouemdﬁumm wve: which exceeded permitted limits will be
- refunded to Borrower. Lender may choose to make this refund by reducing the prirairal owed under the Noie or by making
‘”adirectpnynhmBormw Ifarefmdredmpmcxpa! mcmdmnmwmbeuwnmapamnlmymmtwmutny
charge unider the Note. /- SRR R E R A (L5 DTS Iy RO TR T TR O
" " 14, Notlces, AnynomemBomwerpwvudedformmlsSecmtyInstrumtshaIlb-gwmbydehmmgnwby
{'maﬂingu ‘fifst thase mail unless’ applicable: law requires use of another method. The notize chall be directed 1o e
il or ‘any other address Bomower designates by notice 1o Lender. Any notice 13 Lrader:shall be given by
f'nstclmmallm[mdasaddmsmamdhaunoranymaddmsmmwmmbymmﬁmAnynome
prou\lr:edfarmmmmmﬂmﬂbcdwnedlohavcbwngwmtoBonowuor[mdummwupovﬂed
m m Ferr. 11} MO aisitylies
15, Governing Law; Severability. ' This Security: Instrument shall be governed by federal baw: anc 6.4/ law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conﬂlctsmmappbmblclaw.swhconﬂsctsbaﬂnotaﬂectoﬂmprovmonsofthszecuntylnsmmemorlheNorcwhsdl
can be given effect without the conflicting pravision. To this end the provisions of this Security lnsuummtandtheNoiese
- declared to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secutity Instrument.
‘ 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest
iaitissoldorumsfawd(orifabmeﬁcialinmmBomwerissoldorm:sfawdandaormwuisnotanannlpam)
£ without Lender’s prior wrilten consent, Lender may, at iis option, require immediate payment in full of all sums secured by
this Security Instrument. However, :huopuonshallnolbecxercmdbyLa:da:fexumse:sprohlbmdbyfadeawasof
- the date of this Security Instrument.
o If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
b not less than 30 days from the date the not:. is delivered or mailed within which Bormower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios lo the expiration of this periad, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demad on Borrower.
18. Borrower’s Right to Reinstate. If Bormowsr meets certain conditions, Borrower shall have the night t have
eaforcement of this Security Insumnmldmnmuedatmymncprmmuwmof (a) 5 days (or such other period as
AT 13004 W) $i0L a0t - Form 3014 390 (page 4 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuvant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment eniorcing this Security Instrument. Those conditions arc thal Borsower: (a)
- pays-Lender all sums which then would be due under this Security Instrument and the Nois &s if no acoeleration had
- pocurved; (b) cuses any defaull of any other covenants or agreements, (C) pays all expenses incurred in enforcing this
- Security Instrument; including, but not limited w, reasonable auomeys' fees, and (d) takes such action as Leader may
. reasonably require to assuro thay the licn of this Sccurity Instrument, Lender's rights in the Propenty and Borrower's
obligatlon o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstalement by Borrowes,
- this Socurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
-Howeve, this right 10 reinsiatc shall not apply in the case of acceleration under 17. o .
-~ 19. Sale of Note; Change of Loau Servicer,  The Nok or & partial inicrost in the Note (iogether with this Security
.. Instrament) may be sold one or more times without prior notics to Borrower, A salo may result in @ change in e enlity
: (known as the "Loan Servicer™) that collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Services unrelated 0 a sale of the Note. If there is & change of the Loan Servicer,
. Borrower will be given writien noice of the change in accordance with paragraph 14 above and applicable law, The notice |
. will state the name and address of the new Loan Servicer and the address to which payments should be made, The notice |
will also conto’:« a1’y other information required by applicable kaw.
20. Hazardowr Substances. Borrower shall not cause or permit the geessmce, use, disposa), storage, or relcase of any
- Hazardous Substanycs on or in the Property, Borrower shall oot do, bor allow anyonc clse 1o do, anything affecting the
Property thal is in vieracn of any Environmental Law. The proceding two seniiots shall not apply o the presence, use, or
- siorage on the Propiny « small quantitics of Hazardous Substancos thal ase geeerally recognizod 1o be appropriale o
- normal residentiaf uses and W (zaintenance of the Propesty. - o
* > Bomower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
. governmental Or seguialory ager.cy OF privale party involving the Property and any Fiszardous Substance or Environmental
- ‘Law of which Bormower has actue! knowloedge. Il Boower leams, or is nolified by amy governmental or regulatory
i anthority, that any removal or other reredintion of any Hezirdous Subsanco affecting the Proporty is pecessary, Borower
shail promptly take all nocessary remodial 2.:tions in accordance with Environmental Law.
o - As uged in this paragraph 20, "Hazard:s S=bstanoes” are those substances definod as toxic or hazandous substances by
* Environmental Law and the following substaiczs:-2asoline, kerosene, other flammable or toxic petroloam prodacts, oxic
- pesticides and herbicides, volatile solvenis, matris’s conlaining asbestos or formaldchyde, and radioactive matérials. As
; used in this paragraph 20, “Environmental Law" rxans foderal laws and laws of the jurisdiction where the Propenty is
~Jocated that relate 10 health, safely or cavironmental proteraon, - . . ,
-+ NON-UNIFORM COVENANTS. Borrower and Lenoer frrther covenant and agree as follows:
ot 21, Aceeleration; Remedies, Lender shall give notic: 4 Borrower priev to ucceleration following Borrower's
breach of any covenant or agreement in this Securify Instrum-o? (hut not prior é8 acceleration under paragraph 17
- simless applicable law provides otherwise), The notice sball specify: {7) the default; (b) the action required (o cure the
- default; (c) a date, not less than 30 days from the date the notice ‘s ;iven to Borrower, by which the default must be
. cured; and (d) chat failure to cure the default on or belore the daic specifiad in the potice may result in acceleration
* of the sums secured by this Security Instrumest, foreclosure by judicial p: oceeding and sale of the Property, The
gvmotice shall further inform Dorrower of the right to reinstate after acr.esation and the right to sssert in the
(foreclosure procesding -the non-existesice of a defsuli or any other defenie of Borrower to accderation and
{Noreclosure. If the default is not cured on or before the date specified in the nodcr- Lender at its optich may require
vimmediste paymeal in full of all sums secured by this Security Instrument vitheut further demand and may
oreclose this Sevurity Instrument by judicial proceeding, Lender shall be entitled 10 ¢ ollect all expenses incurred in
erpursuing the ressedies provided in this paragraph 21, including, but not limited to, rez;onzble attorneys’ fees and
_ w: v 22 Release. .Upon payment of all sums secured by this Sccurity Instrument, Lender sigh releasc this Security
A Instrument without charge to Bommower. Bormower shall pay any recordation costs. .
o 23, Walver of Homestead, Borrower waives all right of homestead excmption in the Proper.y.
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THIS ADJUSTABLE RATE RIDER is made this 28th dayof - April .19 93 ,andis
incorporared into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) o secure Borrower™s Adjustabic
Rate Note (the “Note™) to HAYWOOD-PROVISO STATE BANK

(mc'l.mda-')ofthesan\cdalcmdoovermgﬁ\epmpetwdmibedm
the Security Instrument and Inzated at: 1825 S. 19TH AVE. .
MAYWOOD, IL 60153

{Propernty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN.CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
HOWER MUSBT PAY.

ADDmONAL COVENANTS. lnaddmonmihccovcmnmmdamumndch lheS«:u:ily lustmmt.norrnw

" and Lender furth = covenant and agree ax follows:

A. INTEREST SATE AND MONTHLY PAYMENT CHANGES
The Note provide fo- an initial interest rate of 6 .50 %. The Notc provides for changes in :bcm:ammandlhe

maonthly payments, as ‘otlows:
4. INTEREST RATVE A" MONTHLY PAYMENT CHANGES
- {A) Change Dates ‘ i
. The interest raie 1 will pay rsay change on the first day of June . 1994 mdondmday
every 12th mooth thereafier. Es_li dale on which my interest rate could change is called a "Change Date.” _

(B) The Index

Beginning with the first Change Dat, my ihterest rate will be based on an [ndex. The “Index” ismoweeklyavaage
y:eldonUmmdSmenymuiﬁunmmmacomammammyorlymr.mnudcnvmhblcbymckdaal
Reserve Board. mwmllndexf'gwcavmlablcmot’uwdam45daysbcl‘orethhangeDa!clscaﬂedlhe
"Current Index.” -

Inhelnda:lsmlungeravaxlablc.iheNochnldnwmchooscanewmdexwhlchlsbaseduponmmpatag!e
information. mNotcHolderwdlgwemnomeof.mchom

{C) Calcutation of Changes ‘ "'_,f-\
Beforemha:angeba:e.ﬁwNocholdermllmkulmvmvncw interest rate by adding TWO &:750/1000
percentage poinis{  2.75 %) W th: Current Index. The Note Holder will then round the
mﬂtofﬂmaddluonmmemone—e:ghﬂlofompcmlagr point (0.325%). Subject to the limits stated in Sec:ion
4(D) below, this rounded amount wiill be my new interest rate untic ¥« text Change Date. :
The Noie Holder will then determine the amount of the monthly paviacat thai would be sufficicat to repay the
unpaid principal that I-am expected to owe at the Change Dale in full on b2 maturity datc at my new intercst rale in
substantially equal payments. The result of this calculation wilf be the new ar.ount of my monthly payment.
_ 93359283
(D) Limits on Interest Rate Changes

‘The interest rate I am required 10 pay at the first Change Date will not be greaev‘han 8.50 % orkssthan
4 .50 %. Thereaficr, my intercst rate will never be increased or decreases o any single Change Date by more
than two pescentage points (2.0%) from the rase of interest | have been paying tormepeecdmgtwelveumms. My
interest rate will never be greater than 12.50%.

(E) Effective Date of Changes .

My new interest rate will become effective on each Change Date, 1 will pay the amount of \ny r 2w monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthry g7 wnent changes
again. : )

{F) Notice of Changes

’I'thowHoklerwtudchvcrornmmmammofanychangammymmmwmdl.hcamounmt Ay monthly
payment before the cffective date of any change. The notice will include information required by law to be given mo and
also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifoerm Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any inlerest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law
as of the date of this Securily Instrument. Lender also shall not exercise this option if: (a) Borrower causcs o be
submitted 10 Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
10 the transferee; and (b) Lender reasonably determines that Lendes’s security will not be impaired by the loan
-assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to
Lender.

“h X E P “By initialing, the Bocrower(s) acknowledge(s) that this page is page 1 of 2
\ — of the Multistate Adjustable Rase Rider.” ,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Famiy Fannie Mae/Freddie Mac Ilnlfcmn Gnllrumonl Form 3111 3/85
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the Joan assumption. Lender may also reguire the transferce o sign an munmmagmunwtmalumtpmbbm
Leadamdllntobhmmcmﬂmwkmpmmepmmmdagrwnmumademdmhlmmdmmhs:umty
. Instrument. Bo:mwerwalloonmuclobcobhgamdundauwﬂowwd this Security instrument unless Lender releases
Bomrower in writing.

If Lender exercises mcopt.mmmqmunmedmwpaymlm full, Lender shall give Bosrower notice of accelera-
tion. The notice shall provide a period of not less than 30 days {rom ihe daie the notice is delivered or mailed within
which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fails 1o pay these sums prior 10 the
expiration of this perind, Lender may invoke any remedies permilied by this Sccunity Instrument without further nolice

or demand on Bormrower.
BY SIGNING BELOW, Borrower accepts and agrees o the covenants contained in nlisAdjmblc Rase
(Seal)
C. ~Bosrowar
(Seal)
EDNA P. DIXON . : 7 -Borrowes -
— (Sead
. (Seal)
J-I!aum .
. 1.'.)-'
2,
K
-:IJ..L,
<o
v =
m ﬁL_ 'BY““WS-‘beBnmwawachwwfodgn(stazmmnmzofz. .
- - - of the Mulistate Adjustable Rate Rider." _
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