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RECORD AND RETOURN TO:
FIRST AMERICAN BANK

5000 NORTH ELSTON AVENUE
CHICAGO, ILLINOIS 60630

s e 8 e o e . 8 8 28 % et e s o e e

ISpace Above This Line For Recording Datn] - - e

MORTGAGE

THIS M()RI(MCH { SL iy Tnatrumon”) i given on MAY 5, 1993 | » The mortgagor i
MARC A. TAYLOR, DIVSH{ED, NOT SINCE REMARRIED : e

. DEPT- il nscangr N,
: T:‘S“‘ mm 825 1 Jmm: H""‘g

{“Borrower™), This Securily Instriment is given to : . CUGK m RECORDER : 5
FIRST AMERICAN BANK : .

which is orgunized and existing under the faws of ' THE 8TATE OF ILLINOCIS L, wnd whose
pddress s 000 NORTH ELSTON AVENUE

CHICAGO, ILLINOIS 60630 O lender"). Burmwm owes Lunder the pnnuput s af
ONE HUNDRED THIRTY THREE THOUSAND -

AND 00/100 - : -)nllath.S.$ 133, 000 0(1 ),
This deht is ovidenced by Horrower's uda dited the samo dule as this Suovsiiy Instiment ("Note"), which provicdes for
monthly payments, with the full debl, if not puicl earlive, duo wl payable on J MR 1, 2033

Thix Secunty Instrument sesures to Lunder: (a) the ropaymunt of the debt svldenced By Ko Mote, with interest, nnit-gll muwwnln
oxtensions and mindifications of the Not; ¢hy tha paymuent ol ali other sums, with irieiest; advanced wndor pamagraph 7 1o
protect the secunty o this Secunty Instrument; and (¢) the performmnce of Bogrower's covamnts amd agresmeits sider this
Sveurity Instrimint and the Note. For this purpose, Bosmwar dies heruhy morigupo, geant and coavey 1o Londor th Jollowing
duscrihed propenty locted in COOK County, Hitwsis:
THE NORTH 24 1/2 FEET OF LOT 3% (EXCEPT 'I‘HL‘ WL.S:T 65 FEET HeREOF) IN
SUB-BLOCK 4 IN BLOCK 5, IN SHEFFIBLD'S ADDITION TO CHICAGO "IN SECTION
32, TOWNSHIP 40 NORTH, RANGE 14, BEAST OF THE THIRD PRINCIPAL IaERIDIAN,

IN COOK COUNTY, ILLINOIS.

14-32-411-052

which hus the sddress of 1874 NORTH RISSELL, CHICAGO : ‘ Awrset, Clty ,
lineis 60614 CPropeay Addreas); ‘ o R
tip Cnde ‘ o
prs 1008
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8 Bured o l't'upmuuNiQaE\E ulanlnA LyruwGiD.RhYnu ur hereadine orectad on the

Praperty mured wdiint lows by Ore, bzarcds incladed within thid Aenn)“oxtandegd covgrge® wnd uny other iwzsrds, ichding
Mowds ar Hooding, Tor whieh ender sequiren marasce. This soranes sl be swantained in tho mmoentn wand for the peridn
thay Lender requires. ‘The insurunce carvir providing the istiraace shid) b chison by Borrower subject 1o Londer's approvad
which shall not he unreasonubly withheld. 1T Bartower finls to ouintain covorage doseribed above, Londer may, ot Leadors
aption, ablain vovernge W protect Landor's rights in the Property i secorduace with paragraph 7.

All insurnace policies snd ronowals shal) be avceptable to Lendor and shall inchide 1 stamdand moriguge clase. Lender
shall have th right t hold the policios and renowals, 11 Londer requiras, Borrower chall prompily give 1o Londer all receipis of
pusch promiuims anid renewal notices, 1 tha ovent of fows, Bureowur shall yive propt sotice to the insurance varrier snd Londer,
Lender may muke proat of loss it not imade prompily by Boryower, - .

Unluss Lumber uned Boreower atherwing ugres i woiling, wsirency procusds shadl be spplicd 0 cestoration or rapair o8 thy
Property dimaged, if the resturition or ropair is ceonomically feusiblo nnd Lender's security i not fuswoned, i the rovlorabion or
fepuir 18 hot ecanomically fensible or Lander's security wonld he Jessencd, the isursnce proceeds shidl bo applisd to the sums
wcurid by thin Socurity Insteument, whother or ot ten duw, with any excess paid 10 Borrower, 1§ Borrowor shendony. the
Property, or does nol answer within 30 duys w natice teom Leader that the insurunce currier has offored ti soltls o chitim, then
Lender may. collect the insurance procevds. Londer gury we the procesds o sepair or restere the Property or o piy sims
secured by this Security Instrument, whether or not thon due. The 360-duy porind will begin when the notice is given,

Undors Lender sad-Qorrawer olharwise agres in writing, oy spplicetion .o proceeds (o principal shall not extend or
postpone the dus date ofinzmonthly payments walerrod (o in peragraphs | aod 2 or changa the wmount of the paymonts, If
undor paragraph 21 the Pioporyis acgnirsd by Lender, Hosrower's tight 1o uny insusrunce policies snd proceeds resulling from
damage to the Peoperty prior to-tosucquinition shall pass o Lendur 0 the extent of ti sims sucured by ihis Secunity Instriment
immudintely prior to the aequisitivs. : . : ‘

6, Occupuncy, Prescevation, Fanntenance und Pritection of the Propurty; Borrower’s Loun Application; Lenscholds,
Borrower shall oceupy, entablish, #rd w52 the: Droperty ws Burrowor's principal rovidence within sixty days after the axecution of
this Security Instrument und shall contintie’te pecuny the Property as Barrower's principul residenco for at leust onu year aftor .
the date of occupuncy, unless Lendor otherwiso agroes in wriling, which consent shall not be unrepsonably withheld, or anlagy
extenuating circumstunces oxist which are heyord Nogrower's control. Bosower shull rot destroy, dumugs or inpair the
Property, allow the Propenty 1o dotenorate, or comoit wiste on the Praperty. Borrower shall be in defuult it any forfsitars,
sction or proveeding, whether civil or crimingl, iy begui (nat in Londer’s good fnith judginenl could resuld .in forfuiture of tlw
Propenty or. othurwise materially impuir thy fien crunterd by, th's Segurity. Insirument or Landee’s socurity interosl. Borrower m&}w
cure sich i dofautt and reinstate, ns provided in paragraph TRy couning the action or proceeding to bo disminsed with u miingg)
that, in Lender's good faith determination, precimles lorfeiture <Cahe Burrower's interest in the Property or other materiafW 1
impairment of the Jien crented by this Security Instrument ar Landecvecurily inlorest. Borrower shall wlio be in delault it*3
Harrawer, during the loan appliuktion process, gave materialy falyo or inasciscate information or sistements to Londer (ur finlwip )
(o provide Lendor with any muterinl infarnalion) in connection with the lwn-ovidenced hy the Note, including, bui not limitwl 22
1o, topresentations concerning Boreower's accupancy of the Property s w prineiinl sosidenico. It this Security nstrument is on o
lensohold, Borrower shidl comply with sl the provisions of the lpwsa, 1 Hovvover avguiren toe title to the Property, the
leusehold and the feo title shali not merge unlesy Lendor agredn to thy merger in wriliag: :

1, Protection of Lender’s Rights in the Property, 1§ Borrower fails topesform the vovenunts and agresnants contained in
this Secunty [nstrumont, or there is i ugal procesding that may signiticumly affect Lender’sights in the Property (such 1 0
procesding in hankrupiey, probute, for candomation or torfeituse or 10 enforee Taws or rogatitionsy, then Lender muy do dnd o
pay for whatever is necessiry to protect the valus of the Praperty and Lender's rights in the Riopory. Lenwlor's activnn mdy ’
inchide puymg uny sums secured by w livn which hus priocity over shis Security Insteunienl, wpjoping in courl, paying,
reasonable attomeys’ fees and entening on the Property (o auke repairs, Although Lender may take aciiei uader this pmugrapf)’,,"3 "i‘l‘
7. Lendor does not have to do so, . ‘ B

Any amounts disbursed by Lender under this parsgraph 7 shall become additional- deht of. Borrower secured by thix
Security Inatrument, Unless Borrower and Lender agres to olher terms of paymual, thase amounts shadl bear. interest from the
dato of dishursement at the Note ritn and shall bo payuhle, with interest, upon notico frm Lepdor 1o Horrowor ruquesting

puyinent,
8. Mortgage Insurance, |F Lender reguired mortgagy instivance as a condition ol making the loan secuzed by this Security

instrument, Barcower shall puy the premivms required to maintain the -mortgage insurance in wifect. H, tor any reason, the
moTignge insurance coverage required by Londur lapses or ceasen to be in effect, Borrawer shall puy the premiums roquired 1o
obtiin coverage substantislly equivaient (o the mortgage insumnes previously in effect, at a cost substantinlly vquivalont to the
cost {0 Borrower of the mortgage insurance previotsly in offect, irom un wHernate mortgage insuror upproved by Lender, 1
substuntinlly cquivilent mortgage insurance voverage ik aot availitblo, Borrower shall pay 1o Lender vach month n s sgual -t
one-twaskith of the yearly mortgage insurance premnim heing paid by Borsmwer when the insurancs coverags lupred of ceased 10
ho in offect, Lender will acoept, use and retuin these payments o o koss raserve in lien of. mortgage insusnce. Loss reserve

pra ot
Form 3014 5/80
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17, Transfer of the ILJ-N:Q'ErEJIQ llA/IAW:‘.GIQ:R:MM Propesty o5 noy intesest in il

1w webed o1 Arnalu ;gu (1 11K hwabig el ptorest in Borowar ol o pgnatgrged pind Blrraybor (6 nab g ntsisl permsan) witliont
Faondor's ior VW' Vo, l,yt‘ul-u‘.um_\{. at i opbon, fsqine inediate pyment i bl ob all s sooured by this
Secuarity Instningnf. 5},\?*)V?FJ. thys Wf’ﬂ'!’-""?hﬁ" b I vexerised By Dendwg i exercesas e proadioited by dedeil law s of th dite
ut thiv Seeurity [t ',;,'t‘ V'l“""‘ul '

IV Latider uferciven tlnfq‘lp“u lf’,'L?; Jphuld give Horower natiee of avvederstion, T notiee shall provide o peviod of
Tess than 0 duy dropy WA it #!:-“.M Es aliprngend or maledd within which Borrower must pay abl sus socured by this
Sccurity InatrsmeBT 1T Hocrowsr Dails (0 puy thew sumk prior to thy expliration of this porsod, Tender may invoke iny rotiedivs
pormittod by this Security Instrument withowt torthoer notice or dopsml on Borrower,

18, Borvower™s Right to Reinstaty, 11 Borower mevts cortain comditions, Borrower shull have the right to have
snforcemont of thiv Socurity Instrument disconfinied al any time prior to the eardior of: () § duyn {ar sieh other poriod ns
applicable Juw ny specify for reinstatement) bulore sale of the Property pursiant 1o any power of sado connined in this
Security Instrumont; or (b) vniry of u judgment entorcing this Sscority Instrument, Thoxe conditions are that Borrower! (@) payn
Lander all stitnx which then would be due under this Security Istrument sl tho Note us il ne seceleration had occurrod; (i)
curss any defiult of any other covenants or ngreements; () pays al) expeases incorred in enforcing this Secunity Instrument,
including, but not-dimited 1o, ressonshle sitoreys” fees; nnd (1) takos such action ws Lendor may reasonsbly: reguine 10 wisure
that the lien of ims-Siecurity Instrument, Lender's rights in the Property und Borrowar's obligation to puy the sums sevured hy
this Swcunty Instramest shall continue unchanged. Upon reinstatoment by Borrower, this Seeurity Instrumont wnd the
obligations secured heeinsshull romain fully eflective as it no sceeloration had oceurred. However, this right 1o seinstate shall
not wpply in the case obFacestastion uader paengraph 17,

19, Sale of Note; Chenge-of Lown Seevicer, The Nots or o pactiol intorest in the Note (ogether wiili this Secority
Instrument) nuy be sold ane or wiora times without prior netice 1o Borrowor, A sale may result in v change in the entity (known
a8 the “Loan Servicer”) thal collecs manthly payments dite uador the Note sl this Security Instumont, Thore als miy be one
or more changes of the Loan Servicer anrzesed o a suly of the Note, [ there ta it changy of the Loan Servicer, Borrowor will be
given writton notive of the chinsge in accerdanz=with parugraph 14 abisve and applicable liw. The notice will stute the nume and ..,
adebress of the pew Loan Saevicer and the address (o which puyments shoutd be made. The notice will wlso contuin any other,”
intorimation seguieed hy applicable lnw, .

20, Huzardous Substances. Borrower shull aod viums or penmst the presunve, e, disposal, storugy, or roluse of “'W:','
Haztrdous Substances on or in the Proporty. Borrawsr shall not do, nor allow anyone ¢lso to do, wnything ul’ﬁwling-thqi:
Property that is in violation of sny Environmenta) Law, Tae preceding twa sentonces shadl not apply to the presence, use, oret)
storuge on the Property of small quuntitios of Huzardons Substances that wre genorally recogmized to he appropriate to unnm{ﬂ?
rosidentinl uses and to mmintenunce of the Property. v

Borrower shull promptly give Lendue wrilten notice of any tavastigation, chim, demind, lawsuit or ather action by uny
governmentil ar roguliory agency ur privalo pasty invelving the Properiy und any Huzardows Substincs or Eovironmentul Luw
of which Borrower has sctual knowledge, 1 Barrower learns, or i notitaa by any governmentsl or rogulitory authoriny . that
siry removal or other remediation of any Huzardous Substance affecting the Propeny is necessary, Borrower shall promptly tnke
all necessary remedisl actions in accordance with Environmental Law.

As used in this purngraph 20, "Huzardous Substances” are those substances dedned us toxic or huzardons suhstances by
Environmental Law wnd the Tollowing substunees:  gasoline, kerosens, athor flammpan or toxic petroloum products, toxie
pesticiles and herhicides, volatile solvents, miterials contmining usheston ar formaldehyde, wid mdioactive muterials, /:su’.ulﬁl in
this puragreph 20, "Envirormental Liw” meass federal laws and Jaws of the urisdiction-whers the Propurly is lidated that
relute 1o henlth, safely or environmental prolection. R

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows: B

_ 20, Accelerntion; Remedies, Lender shall give natice to Borrower prior o sceeleration folionving Borrower’s hreuch:
of any eovenunt or ugreement in this Security Instrument (bt not prior to acceleration undev-prgraph 17 Gitles
applicable law provides otherwise), The notice shall specify: (n) the defoulty (b) the action required o cure the defult;.
{¢) u dute, not tess than 30 days feom the date the notive is given to Boveower, by which the defanlt must he cored; and
() thut failure to cure the default on or before the dute specified in the notice miy result in avcelerntion of the sums
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Praperty. Tho notice shull further
inform Borrower of the right ta reinstate after ucceleration snd the vight to assert in the foreclosure proceeding the'
non-existence of a default or any other detense of Burrawer o uecelerution and Foreclosure, 1F the defult is nut eured on
or before the date specified in the notice, Lender, ut ity uption, may require immedinte payment in full of all sums
secured by this Security Instrument withowt further demand. and-may forectose this Security Instrument hy judicinl
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this puragraph
21, including, but not limited (o, rensonable attorneys® fees und coxts of title evidence,

22. Releuse. Upon puyment of all sums secured by this Security Instrusnent, Lendor shal] release this Security Inslirument
without charge 1o Borrower, Bortower shell poy uny recordation costs,

23, Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property. . Ferm 3:1? ;:f;g
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| 4-4 FAMILY RIDER
’ Auiunmmt of Ronta

THIS 1-4 FAMILY RIDERA is made this  BTH day ot MAY . 1993 and i
ingorporstad into and shall ba daamad to amand and supplamant the Mortgags, Deed of Trust or Sacurity Dead ithe
“Segurity Instrumant’} al the sams date given by the undersigned ithe "Borrowar*] to secure Barrowsr's Nots to
FIRST AMERICAN BANK
{the “Lender*) of tha sama data and covering tha Property described in the Beaurity Inatrument and [uoated of:

1874 NORTH BISSELL, CHICAGO, ILLINOIS 60614
(Propeerty Address)

1-4 FAMILY COVENANTS. in atdition to the covenants and agresmants madn In tha Saourlty (natrumant,
Horrowaer and Lander furthor covanant and agraa as 1ntlows: :

A. ADDITIONAL PROPEAYY SUBJECT TO THE SECURITY INSTRUMENT.  in addition to tha Proparty
desoribed In the Securily Instrumar?, the tollowing Itama are added to the Properly dessription, and shail alio comstifute
tha Proparty covarad by ths Saourlty basirumant; bullding materials, appliancas and goods of every nature whatsnsvar now
or hereaftsr looated In, on, of usad, or " wndaed to be used in cunneation with tha Proparty, Including, but not limited to,
thass for the purpasas of supplying or distributing heating, enoling, slactricity, gas, water, air and light, firs pravention and
extinguishing apparatus, sacurity and acdess soiivel apparatus, plumbing, bath tubs, water heaters, water olosets, sinks,
rangas, stovas, rofrigerstors, dishwashers, disparars, washars, dryers, swnings, storm windows, slorm doors, sorasns,
bilnds, shadas, curtsins and curtaln rods, sttaghiao inirrors, cablhets, panelling and attschad flcor covarlngs now or
horeaiter sttachod to the Property, all at which, Inchuding anlacamants snd additions theratn, shall bs desmod to be and
remaln a part of the Proparty covered by the Saourlty Instrument. All of the foragoing together with the Ptopnr!v
daseribed In the Securlty instrumant (or tha laasehold astats (f $e Sduurltv Instrumant la on Ioanhntd) ard raturred 10 In
this 1-4 Family Rider and tha Sacurlty lnstrumant as the “Propariy.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Doriov e shall not sank, ngres to or make » changs in the
use of the Property or its zoning ofassitication, untess Londer has agraes In vwriting to the ohange, Borrowsr shall aomply
wilh all laws, ordinances, tagulations and raguiramanta of any goverhmentsl bodtv appticabla to the Property.

€. SUBORDINATE LIENS. Excapt as parmitted by fadaral taw, Bor:owat shall not allow any lan nfarior tb tha
Sacurity instrumant fo be perfacted against the Proparty withaut Landar's prior a7itian parmission. ' '

D. RENT LOSS INSURANCE.  Borrowar shall matntain insurance against rari ivas in additton to the ather hazards
tor which insursnae Is raguirad by Uniform Covanant 5,

E. "BCRROWER'S RIGHT TO REINSTATE" DELETED. tnitorm Covanant 18 Is deluted.

F. BORROWER'S OCCUPANCY. “Unlass Landar and Borrowar ntharwine sgrea In wiitnog, tha tieat santsnos in
Unitorm Covenant 8 concerning Borrowar's nacupancy of the Prnperty Is delated. Al remsinina eivaannts mnd ngtnmanh
aat Porth In'Uniform Covanant 8 shall remain In etfact,

G. ASSIGNMENT OF LEASES. Upon Lander's raqueat, Borrowar shall assign to Landar all izasts of the Pmpony
and al! sacurily deposits mada in connactlon with laasas of tha Praparty. ‘Upon tha ansignment, Lendar €nad hava th right
to modify, axtand or tarminate tha nxisting Inases and to axsoute new Jeases, in Lander's soln disaeation. As usad In this
paragraph G, the word “lease” shall maan “subloasa” If tha Sacurity Instrumant is un a tsasshold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF REGEIVER; LENDER IN POSSESSION. Borrower sbaolutsly
and unconditionatly assigns and transfers to Lendar a¥l tha rents and ravenues {“Rents”) of the Propurty, ragardiess of to
whom tha Rents of the Property ars payable. Borrower suthorlzes Lendar or Lander's agents to coliect the Rents, and
agrass that aach tanant of thu Proparty shall pay tha Rants to Landar or Lender's agants, Hownvar. Barrowar shall recslve
tha Rents until (it Lander has givan Borrawer natics of default porsuant to parsgraph 21 of the Seaurlty Insteument snd (i)
Lendar has glven notlen to the tanant(s) that the Rents are to ba pald to Lander or Lander's agent Thla assighimant of Rants
mnstltutas an absolute asslgnmant and nM an aasignmant Ior nddmons\ uoumy only,

I
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THIS ADJUSTABLE RATE RIDER is made this S5TH day ot MAY 18 93 | andis
incarporated Intc and shall be dasmad to amend and nupplament tue Mortgugs, Dead of Trust or Saourity Desd (the
“Seourlty Instrumant”} of the sama date given by the undearsignad {ths “Borrower”) {0 secure Borrowar’'s Adjustabla Rate

Note {the "Note”) to
FIRST AMERICAN BANK

ithe "Lender”) of the same date and covering the propsrty describad in the Security Instrumeant and located at:

1874 NORTH BISSELL, CHICAGO, ILLINOIS 60R14
{rreparry Abbuss)

THE NOTE CONTAINS PROVISIONMNS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY

PAYMENT. THE NOTE LiMITS THE AMOUNTY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY DNE TIME

AND THE MAXIMUM RATE THE BORROWER MLIST PAY,

T, ’l .
ADDITIONAL COVENANTS, In addition to tha ucvnnnﬂt‘i—;mf agreaments made in tha Securlty Instrument, Borrawaer and

Landar turthar cavrhant and agres as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note pravides tor an initial intarast rate ot 5.8750 %, The Nots provides for changes In the interest rate and

tha monthly paymente, w8 «cllows:
4, INTEREST RATE ANL N.ONTHLY PAYWNT CHANGES

(A) Change Datas

The intarast rata | will pay may charae on the lin{ Qay of JUNE 1 ,1994 | and on that day 7.

evary 12th month thareafter. Each dale nn < hich my lnjqut rate oould change is calied a “Change Date.” [ ]
" A

-
1
(B) The Index =

Baginning with tha first Change Data, mcintarest rats will be based on an Index. The "Index” is the waskly average %
yvield on Unitad States Tressury securities adjust.d to a constant maturity of 1 year, as made avzifable by the Federat IJ
Resarve Board. The mosat racent Index figura avisilznls as of the dats 45 days bafors asch Change Date Is oalied the <

“"Currant Index.”
It the Index is no longar available, tha Nota holde. will choose @ naw Index which |s bsaed upon comparable

information. The Note Halder will giva mea notice of this clioice.

{C) Caicuiation of Changes

Betore sach Change Data, the Note Holder will caiculate my nes iriarest rate by adding TWC AND
THREE FCURTHS percentaga points { 2. 7500 © 74} to the Currant Index. - Tha Nota Holder will then
round the rasult of thix addition 1o the nearest ona—aighth of one paran itage point {0.125%). Subject to tha limita stated
in Saction 4(Dj below, this rounded amaount will be my new intareat rato ntil the naxt Change Date.

The Note Holder will then detarmine the amount of the monthly paymern ¢ thit would be suftficlant 1o repay the unpald
principal that | am expedcted to owa at the Changs Data In tull on tha maturity ds’e at my new Interast rata in subatantiaily
aqual payments. The rasult of this caloutatinn will be the naw amount of my monfnly paymaent.

{D} Limits on Interest Rate Changes
The Interost rate | am required to pay at the firat Changs Dats will not be greater than = 7.8750 % or tass than
3.8750 % Thereaftor, my intereat rate wiil navar be increasad o Jacreased on any singls Change
Date by more than two percantsge points {2.0%) from tha rata of interast | have bean paylag t3r the pracading twelve

months. My intarast rate will nover be groater than 11.8750 .,

{E) Effective Date of Changes
My new intersst rate will bacome aflective on sach Changa Date. | will pay tha amaunt of my nosy oanthly payment

beginning on tha first monthly paymant dats after tha Change Dats untll the amount of my monthly payman{ changas again.

{F) Notice of Changes
The Note Holder will deliver or mail to ma a notion of any changes in my intarest rate and the smount of my monthiy

paymant bafora the aeftective date of any changs. The notlice wiil include intformation raguired by law to be givan mae and
also the titla and telophone number of a perzson who will answer any quastion | may hava regarding tha notica.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST I BORROWER
Unitorm Covanant 17 of the Security tnstrumont |s amanded to raad as follows:

‘"TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any part of tha Proparty or any
Intarast in it Is sold or transtarred ior I a banaficial interast In Borrowesr Is sold or trensterrad and Borrowar s not »
naturat parson) withaut Landar's prior written csonsen?, Landar may, at iis option, require immadiate payment In full of all
sums securad by this Securlty Instrument. Howavar, this dption shatl not be axercivad by Lander If axarcise is prohiblited
by faderat law as of the date of thls Seourity Inatrument. Lander dlsno shat) not exercice this aption i1 (al Barrowar sauses
to be submittad to Lendar Infurmation roquirad by Lendar to avaluate the intandad transferae as if a new loan were being
made to the transfersa; and (b) Lander raasonably daterminas that Lender’'s escurlty will not be impairad by tha loan
assumption and thai ine risk of a brasch ot any covenant or agraamsnt In this Seéurity Instrumant Is scosptable to Lerdaer.

DPS 408

MULTIBTATE ADJUSTARBLE RATE RIDER—~ARAM B—2—Bingle Farily—Funnie Maa/Predidis Mac UnHerm Instrumant
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