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CINCULN PARK SAVINGS BANK e
1048 ¥, Irving Park Rd. 933*708.\3
Chisasgo, 1L 00613 )

o

]

91370833
LOANNO, s007-2
(Spabe Above This Line Fer Resciiing Deta) —t e
MORTGAGE
THIS MORTGACE ("Security Instrument’) ls gvenon May 4, 1683 ! » The mortgagor la

Herbert Moraio-and Larman Moreno, His Wife ' ‘

‘ {"Borrowet").
This Securty Instrument s dhanto LIRCOGLN PARK SAVINGY BAMNK,
whioh |s organized and existing urdzr tho laws of tha State of 1114nets .lndiahmuddmh‘
1946 V., frving Park Rd,. Chiosgo, IL 60813 (Lendar). 2

Borrower owes Landor tha principal 8um 5 Forty Thousand Dollars and no/i0¢ 0
Dollars (US.$ 40, 000.00 } Thisdebils . oy

aevidanced by Borrower's noto dated tho sa ho cato s this Socurlty Instrument ("Note'), which proviles for montbly )
Faymants. with the full debt, If not pald earier, #iue and payableon June 1, 22823 . This Securlly 2
n t avidenced by the Note, with Intoreat, and all renewals, %

strument socures to Lender: (a) tha repaymeni ci the de
extensions and modifications of the Note; {b) the pav-nant of all other sume, with Interest, advanced under paragraph 7 )
1o protect the securhy of this Security Instrument; and (o) sha performance of Borrower's covenants and agreemanis

unar this Security Instrument and the Note. For this pur yose, Borrower does hereby mortgage, grant and convey to

Lender tha following described propenty located in CO @ X
County, {flinols: '
LOT 3 IN BREODEHORK'S SUBDIVISION OF LOTS 37 Y0 4K, BOTH INCLUSIVE, IN
VILLTAW H. HINTZE'S SUBDIVSIION OF THE WEST 1/2 tFf THE NORTHWEST i/4 OF
THE WORTHEAST 1/4 OF SECTION 3, TOWKSHIP 39 NORTY, RANGE |3, EAST OF THE

THIRD PRINCIMAL NERIOIAN, [N COOK COUNTY, ILLINOIS,

P.T.N, 18:03-262-017
DETT=11 RECORD T $35,00
| rli{;Z ‘mi 8873 ;smga 1511700
CDIN COUNTY c?éconvg?

Chicago

which has tha address of 15 Z[Sn N]. Kalin . &) .
ot L ’
A

Minols 60651 {*Propeny Address);

[Z1p Code|
TOGETHER WITH all the Improvements now or haraalier aracted on the proberty, and &ll easements, — )
| also be y ¢ ©

appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal
covared by this Security Instrument. Al of the foragoing Is referred to In this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the tight to
mortgage, grant and convey the Property and that the Proparty is unenoumbered, except for sncumbrances of record.
Borrower warrants and will defend generally the title to the Property against lall claims and demands, subject to any

encumbrances of record.

Ktons FOBM 3014 9/00
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All insurance paoticies and renewals shall be acceptable to Lender and shail inciude a standard mortgege clause.
Lender shall have the right 1o hold the policles and ranewals. If Lender requires, Borrower shall promptly give to Lender
all receaipts of pald premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the
insurance canlar and Lender. Lander may make proof of losa if not made promptiy by Borrower.

Untess Lander and Borrower otherwlae agree in wriling, Insurance proceocds shall be applied to restaration of tepalr
of the Property damaged, ¥ the reatoration or repalr is economically feasible and Lender'a securlty Is not lossened. If tho
restoration or repalr is not ecanomically feasitie or Lender's securty would be lessenad, the Inaurance proceeds shall
be applled to the sums secured by this Securlty Instrument, whether or not then dua, with any excess paid to Borrower,
It Borrower abaniiuns the Property, or does nol answer within 30 daya & notice from Lender that the insuranco carrler \
has offered 1o setile a clalm, then Lander may collect the insurance proceeds. Lender may use the procesds Lo repalr
or restore the Property or Lo pay sums secured by this Security Instrument, whethar or not then due, The 30-day perlod
wliii begln whan the notica is givan.

Untaus Londar vl Borrower otherwiss agres in writing, any applicailon of proceeds to principal shail not extend or
postpone tho due deio 2! the monthly paymaents referred to in paragraphs 1 and 2 or change the amount of the
payments, If under paseyrach 21 the Property is acquired by Lander, Borrower's right o any Insurance policles and
proceeds resulting from dariaqe ta the Property prior to the acqulsition shall paas ta Lender to the exteint uf the sums
secured by this Security Ins rirnant immediately prior to the acquishion.

8. Occupancy, Preservatio, aintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceiisy, establish, and use the Property as Borrower's principal residence within sixty days
attar the exacution of this Security Instainent and shall continue to occupy the Property as Borrower's principal
residence for at Ieasl one year after the dze of occupancy, unlesa Lender othatwise agrees in writing, which consent -
shall not be unreasonably wilhheld, or unless extenuating circumstances exist which are heyand Borrower's control, 3.
Borrower shall not desiroy, damage or Impa.r tha Property, allow the Property to deteriorate, or commit wasta on the ‘-,"
Praparty. Barrawer shall be in defaull il any forlaitv.ra action or proceeding, whethor oivl or crimingl, is begun thatin =
Lendar's good laith judgment could result In farfei'uts «i the Property or otherwise materlally impair tha llen created by-)
this Security Instrumant or Lender's socurity interest. ¢ uirower may cure guch a default and relnaiate, as provided In <)
paragraph 18, by causing the action or procending to be Zisivissed with a ruling thal, n Lander's good falth »
determination, preciudas forfolture of the Borrower's intoraat in the Proporty or ather materlal impalrment of thetion &)
croatod by this Seaurity Instrumont or Londar's socurlty interast Rorrower shall also be in default § Borrower, during the
loan applicatior: pracess, gave materlally falsa or Inaccurate infarmation of statements to Lender (or falled to provide
Lender with any materlal Information) In connoction with the loan evidanced by the Note, including, but not imited to,
represontations concerning Borrowor's occurancy of tho Proporty ue a rincipal residence. If this Security instrumat s
on a leasehold, Borrower shall comply with ait the pravisions of the lea<s.” It Borrower acqulres fee titlo to the Proporty,
the leasehold and the foe titie shall not merga unlags Londor agrees to the raeryer In writing.

7. Protection of Lender's Righta In the Property. i Borrower fails to per’o i the covenants and agreaments
contalned in this Securlty instrumant, or thate ls & logal proceeding that may eigniiantly alfect Lender's rights in the
Proparty (such as a proceeding In bankruptcy, probate, for condemnation or forfaitv;2-or to enforce laws or
ragulations), than Lender may do and pay for whatever Is nacessary to protact the vaiue ! the Property and Lender's
rights In the Property. Lentlor's actions may Include paying any sums secured by a llen wiich has prtoxtr over this
Security Instrumant, appearing In court, paying easonabie atiarneys’ fess and entering on t'1e Froperty to make
repalrs. Although Lender may lake actlon under this paragraph 7, Lender does not have 1o do <0

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by
this Securlty Instrument. Unlass Borrower and Lender agree to other tarma of paymaent, these amounts ahall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice ticm Lendar to
Borrower raquesting paymaent,

8. Morigags Insurance. if Londer required mongage inaurance a3 & condition of making the foan sccured by this
Securlty Instrument, Borrower shall pay the premiums required to mafntain the mongage Insurance In effsct. If, for any
reason, the martgage insurance coverage required by Lander lapses or ceases to be in eHect, Borrower shall pay the
premlums roqulred 1o obtain coverage substaniially equivalent to tha mongage Insurance previously In offect, at a cost
substantially equivalent to the cost to Borrower of the mongage Insurance previously In efiect, from an alternate
morigage Insurer appraved by Lender. if substantially equivatant morigage Insurance coverage is not avallable,
Borrowar shall pay to Lender each month a sum equal to one-twelfth of t zearly mongage Insurance promium hoing
pald by Borrowes whon the Insurance coverage lapsed or ceased 1o ba In effect. Lender will accept, use and rotaln these
payments as a loss reserve in lleu of mortgage Insurance. Loss reserve payments may no longer be raquired, at tho
option of Lender, # morigage Insurance coverage (in the amount and for the perlods that Lender requires) providod by
an insurer appraved by Lender again becomes avallable and Is oblained. Borrower shali pay the premiums reguired to
maintaln mortgage Insurance in affect, or to pravide a ioea reserve, untll the requiremant for mongage Insurance ends
In accordance with any written agresmaent between Borrower and Lender or applicable law. :
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! nuciwed by this Soourity Instrumant, However, this option shall not be exarclsed by Lender it exerclae 8 prohibited by
loclorsl law & of the dale of this Securlty Instrumon.

If Lendier exerciges this option, Lander shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from iha date the notice Ia dalivered or malled within which Borrower must pay all sums secured
by this Security Instrument. if Borrower falis to pay these sume prior to the explration cf this period, Lender may invoke
any remedies permitted by this Securlty Instrument without further riotice or demand on Borrower,

18, Borrower's Right to Reinstate. [f Borrowor meets certaln conditions, Borrower shall have the right to have
gnfurcement of thia Security Instrument discontinued at any lime prior to the carller of. (a) 6 days (or such other period
as applicable law may speclty for relnatatement) before sale of the Proponr pursuant to any power of sale containod in
this Security Instrumont; or (b) entry of a judgment enforcing this Sacurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then wauld be due under this Securlty Instrument and the Note aa i no
acceloration had occurred; (b} cures any default of any other covenants or agreements; (¢} pays all exponses Incuirred
in enforcing this Security instrument, including, but not limited to, reaschable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the llen of this Securlty Instrument, Lender'a rights In the Property and
Borrower's obligation to pay the sums secured by this Securngllnstrumem shall continuie unchanged. Upon
relnstatement by Bairnwer, this Securlty Instrument and the obligations secured hereby shall remaln fully effactive as If
no acceleration had-orzirred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19, Sale of Note; Chuinie of Loan Servicer. Tha Note or a partial interest In the Note (together with this Security
instrument) may be sald one o7 mare times without prior notice to Borrower. A sale may result In a change In the entiiy
(known as the “Loan Setvicer”) that collects monthly payments dua under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelated to & sale of the Note. If there 18 a change of the Loan
Servicer, Borrower will be given writta\1 natize of the change In accordance with paragraph 14 above and ngpllcab!e law.
Thae notice wilt state the namo and adaress of the new Loan Servicer and the address to which paymants should be
made. The notice will also contaln any otha Information required by applicable law.

20. Hazardous Substances. Borrower anuil 1ot cause or pormlt the prasence, use, disposal, storage, or release of
any Hazardous Substances on or In the Property. sorower shall not do, nor aliow anyone else to do, anything aflecting
the Propenty that is In violation of any Environmentai 122w, The preceding iwo sentances shall not apply to the presence,
uss, or storage on the Property of small quantities of F.aze*2ous Substances that are ganerally recognized to be

appropriate to normal residentlal uses and to maintenance of ihe Proporty.

Borrower shall promptly give Lender written notice of an; lrmtlg;ﬂon. claim, demand, lawsult or other action by

any governmental or regulatory agency or private party Involvin i Property and any Hazardous Substance or
Envircnmental Law of which Borrower has actual knowledge. If Beirower leams, ar Is notifled by any gavernmental or
regulatory authority, that any removal or other remediation of any HazarJdous Substance afiecting the Property is
nacessary, Borrower shall promptly take all necessary remadial actiors in acrordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substancas by Envirohmental Law and the folfowing substances: gasoline, ketaz=ne, other flammable or toxic
patroieum products, toxlc pesticides and herbicides, volatile aolvents, materlals cor.izining asbestos or formaldehyds,
and radloactlve materlals. As used In this paragraph 20, "Environmental Law* means5eral laws and laws of the
urisdiction where the Property Is located that relate to health, safety or environmentai proiaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follcws:

21, Acceleration; Remaediles. Lender shall glve notice to Borrower prior 1o acceleratics . unwing Borrower's
breach of any covenant or agreement in thia Security instrument (but not prior to acceieradsn under paragraph
17 unless applicable law provides otherwise). The notice shall cg:clfy: {n) the default; (b) the rction required to
cure the default; (c) a date, not lass than 30 days from the date the notice is given to Borrower, uy vhich the
default must be cured; and (d) that failure 1o cure the default on or before the date specified in the notice may
resuft in acceieration of the sums secured by this Sacurlty instrumant, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of & default or any other defense of Borrower lo
accoleration and foreclosure. If the detault is not cured on or before the date speciflad in the notice, Lender at its
option may require immediste payment in full of all sums secured by this Security Instrument without further
demand and may loreclose this Security Instrument by judicial proceeding, Lander shall be antitled te collect all
expenses Incurred In pursulng the remedies provided In this paragraph 21, Including, but not limited to,
reasanable sttorneys’ tees and costs of tiie evidenca.

22. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release thia Security
Instrument whhout charge to Borrower. Borrower shall pay any recordation costs. h

23, Waiver of Homestead. Borrower walves all right of homestoad exemption In the Property.

ILLINDIS--SINGLE FAMILY~-FNMA/FHLMC UNIFORM INSTRUMENT | PORM 3014 9,90
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 14 FAMILY RIDER Is madethis 4th dayol Hay, 1993, and Is Incorporated Into and
shait be deented to amend and supplement tho Mortgage, Deed of Trust or Security Deed (the *Security Instrument”) of

the sama date given by the undersigned (the "Borrower’) lo sacure Borrowsr's Note to
LINCOLN PARK SAYIHOS BAWK (tha "Lendier")
of the sama date and covering the Proparty described In the Security Insirument and located at:

1523 N, Kolin,Chicago,1t BOGBSI1
(Property Address|

1-4 FAMILY COVEMANTS.  [n addition to the covenants and agreementa made In tho Securlty lnstt_t_hmm.
Borrower and Lender lt:iibsr covenant and agree as follows: T

A. ADDITIONAL PROPERTY SUBJECT TO THE S8ECURITY INSTRUMENT, In additlon to the Properly
doscribed in the Security Instrunient, tha following ftems are added to the Praperty description, and shull also constitulo
the Proponty covered by the Securlty ineirimont: bullding materlals, appiiances and goods of every nature whatsonver
now or herecftor located in, on, or used, or Intanded to be used in connection with tho Property, Including, but not
limited to, those for the purposes of supplyl g o: distributing heating, cooling, eloctricity, gas, water, alr and light, fire
prevention and extinguishing apparatus, securlty erd access conirol apparatus, plumbing, bath tubs, water heaters,
water closels, sinks, ranges, stoves, refrigerators, zishwashers, disposals, washers, dryers, awnln?s. storm windows,
storm doors, screens, blinds, shades, curtalns and-ci2sin rods, attached mirrors, cablnats, panelling and attached floor
coverings now or hereafter attached to the Property, &lf of which, including replacements and additions thereto, shall be
desmed to be and remain a part of the Propenty covered 0y the Securlty Instrument. All of the foregolng together with
the Property described In the Securlty Instrument (or the learanold estate i the Security Instrument is on & leasshold)
are referrad to in this 1-4 Family Rider and the Security Instrurmé~a as the “Propeny.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe: £iall not seek, ag;ee to or make a change In the
use of the Prapenty or its zoning classHication, unless Lender has agi2ed in welting to the change. Borrower shall
.comply with all laws, ordinances, regulations and requirements of any gover=mental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw, Borrower shall not allow any len Inferior to the
Sacurlly Instrument to be perfacted against the Property without Lender's prior mid2n parmission.

D. RENT LOSS INSURANCE, Borrawer shall maintain Insurance against rent logs i addition to the ather
hazards for which hsurance is required by Uniform Covenant 6, ‘ .

W
€3
3
(o]
X
e

E. "BORAOWER'S RIGHT TO REINSTATE* DELETED. Uniform Covenant 18 i3 deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agrea in writing, the i sentence In
Unltorm Covenant 6 concerning Borrower's occupancy of the Property is deleted. All remalning covenunts and
agreemants set forth in Uniform Covenant 6 shall remain In effect.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrawer shall assign to Londer il {easea of the Property
and all sacurity deposits made in connection with jeases of the Property. Upon the assignment, Lendar shall have the
right to modify, extend or terminate e existing leases and to exscute new leases, in Lender's sole discretlon. As used
In this paragraph G, the word *lease”’ ahall mean "sublease’ ¥ the Security instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPQINTMENT OF RECEIVER; LENDER IN POSSESSION.  Borrower absolutely
and unconditionally assigns and transfers to Lender ail the rents and ravenues {"Rents”) of the Property, regardlesa of o
whom the Rants of the Property are payable. Borrower authorizes Lender or Lender’s agents 1o collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lerder or Lender's agents, However, Borrower shall
receive the Rents untit {i) Lender has given Borrower notice of default pursuant to paragraph 21 of the Security
Instrument and (if) Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitles an absolute assignment and nut an assignment for additional security only,

MULTISTATE 1-4 FAMILY RIDER  ~ FNMA/FHLMC UNIFORM INSTRUMENT - PORM 3170 08/90
ISC/C14FR**//0291/3170{08-90)-L PAGE 1 OF 2
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