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REVOLVING CREDIT MORTGAGE
=318

THIS is dated as of May 10 e 19 93, and is
between_ (aSalic Naticual Trust NA, . not r-
gonally, but as Trustee under a Trust Agreement dated April—T7T, , 19 5’5 '
and known as Trust No. 117873 »
{"Mortgagor"”) and laSalle Bank Matteson _ 1701 RLver Quks Dvivo,
Columet, Clry (Illinots {"Mortgagea™ ) .
- DEPT-0L RECORDING $29. .50
« T83433 TRAN 4313 05/17/93 14259100
WITNEBSETH: . 8376 & PRI

- . CODK COUNTY RECORDEK
Mortgagor has executed a Revolving Credit Note dated the same date as this

Mortgage payable to the order of Mortgagee {the "Note"), in the principal amount of

~—~=Three Hundred Thirty Thousand and 00/ 100- ———— - i

3 330,000.00 {the "Line of Credit™)., 1Interest on the Note shall be due and

payable monthly beginning-June 1, » 19__ 93 , and continuing on the same

day of each munth thereafter, and thg mﬁwmm balance of principsal

and interest stall be due and payabl )" years after the date of this Mortgage.

Interest on the Note shall bu calculated on the daily unpaid g’ayincipal )

balance of the Fota at the per annum interest rate equal to 2 % per

annum in excess of the Variable Rate Index (dafined below).” Interest after Default,

(defined below), or naturity of the Nota, whether by acmlarati?n or otherwine,

shall be calculated at che per annum intarest rate equal to 3 1/2% per anpum in excens

of the Variable Rate Inde:. Mortgagor has the right to prepay all or any

part of the aggregate unruid principal balance of the Note at any time, without

penalty. The maximum per ar.mw rate of interest on the Note will not exceed 20%.

To secure payment of the indahtednese evidenced by the Note and the Liabilities
(defined below), including any :¢nd all renewals and extensions of the Note, Mortgagor
does by these presents CONVEY, vARRANT and MORTGAGE wito Mortgagee, all of Mort-
gagor's estate, right, title and intrrost in the real estate situsted, lying and being
in the County of _Cuok » and State of 'Illinois, legally described as

follows:

Lot 3 in Hiak 2 in the Subdivision of Blocks 1, 2, 6 and 6 in Demptsor's Addbtion
to Wilmette, being o Subdivision of Lots 200 21, 22, 23 and 24 and 25 (o BaxLov's
subdivislion of part of the South Sectlon of wuilmotte Rescorvation in Townshiip 42
North, Range 13, Euast of the ‘Third Principal Mocidian, in Cook County, 11!ino

PIN #05-34-102-006~-000

conmonly known as: 15 Crescent Piaco
Wilmette, Illinols 60091

93370318

which is referred to herein as the "Premises", together with' al)l. improvements,
buildings, tenements, hereditaments, appurtenances, gas, oil, minecstiz, easements
located in, on, over or under the Premises, and all typea and kinds nf Ffixtures,
including without limitation, all of the foregoing used to supply hcat. gas, air
conditioning, water, light, power refrigeration or ventilation (whether sinjle units
or centrally controlled) and all screens, window shades, storm doors and windows,
floor coverings, awnings, stoves and water heaters, whether now on or in the Premises
or hereafter erected, installed or placed on or in the Premises, and whether or not
physically attached to the Premises. The foregoing items are and shall be deemed a
part of the Premises and a portion of the security for the Liabilities.

The Note evidences a "revolving credit” as defined in Illinois Revised Sta-
tutes Chapter 17, Paragraph 6405. The iilen of this Mortgage secures payment of any
existing indebtedness and future advances made pursuant to the Note, to the same
extent as if such future advances were made on the date of the execution of this

Mortgage, without regard to
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/tha Premises is loga
an amount sufficie,
he Pr sem and,

zgqe licy shall be for

ALi ag efeiring, the buildings
and improvesmonte on no event less n the principal amount of
the Note. Mortgagor shall obtain liability insurance with respect to the Pramires in
an amount which 1s acceptable to Mortgagee, All policies shall be 1issued by
campanies satisfactory to Mortgagee., Each insurance policy shall be payable, in case
of loss or damage, to Mortgagee. Each insurance policy shall contain a lender's loas
payable clause or endorsement, in form and substance satisfactory to Mortgagee.
Mortgagor shall deliver all insurance policies, including additional and renewal
policles to Mortgagee. In case of insurance about to expire, Mortgagor shall deliver
to Mortgagee renewal policies not less than ten days prior to the respactive dates of
expiration. Each insurance policy ghall not be cancellable by the insurance oonpany
without at least 30 days' prior written notice to Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgagee may, but need not, make any
payment or perform any act required of Mortgagor hereunder in any form and manner
deemed expedient by Mortgagee, and Mortgagee may, but need not, make full or partial
payments of principal or interest on any encumbrances, liens or security interest
affecting the Premises and Mortgagee has purchase, discharge, camwpramise or settle
any tax lien or other lien or title or claim thereof, or redeem from any tax sale or
forfeiture aflecting the Premises or contest any tax or assessment. All moneys paid
for any of/ tha2 purposes herein awthorized and all expenses paid or incurred in
cormection therewith, including attorneys’ and parslegals' fees, and any other funds
advanced by Mortusgee to protect the Premisea or the lien hereof, plus reasonabie
conpensation to wrigagee for each matter concerning which action herein authorized
may be taken, saxil’ be so much additional indebtedness secured hereby ard shall
became immediately due/and payable without notice and with interest thereon at a per
anmun rate equivalent tO)the post maturity rate set forth in the Neote. Inaction of
Mortgagee shall never be rsunsidered as a waiver of any right accruing to Mortgagee on
account of any Default herevider on the part of the Mortgagor.

B. If Mortgagee makes anv. payment authorized by this Mortgage relating to
taxes, assessments, charges, lifns, security interests or encumbrances, Mortgagee may
do so according to any bill, sisloment or eatimate received from the appropriate
party claiming such funds without irir:iry into the accuracy or validity of such bill,
statement or estimate or into the vulidity of the lien, encumbrance, security
interest, tax, asgssessment, sale, forfei.ure, tax lien or title or <¢laim thereof.

9. Upon Default, at the sole option of Mortgagee, the Note and/or any other
Iiabilities shall become immediately due zno payable and Mortgagor shall pay all
expenses of Mortgagee including attorneys' 8.3 paralegals' fees and expenses in-
curred in connection with this Mortgage and i) expenses incurred in the enforce-
ment of Mortgagee's rights in the Premises and other costs incurred in connection
with the disposition of the Premigses. The term "Defavlt"” when used in this Mortgnge,
has the same meaning a9 defined in the Note and includes the failure of the Mortgagor
to campletely cure any Cause for Default and to deliveir to the Mortgagee written
notice of the camplete cure of the Cause for Default witbin seven (7) days after the
Mortgagee mails written notice to the Mortgagor that a Causa for Default has occurred
and is existing., Default under the Note shall be Default vadur this Mortgage. The
term" Cause for Default” &g used in this paragraph means iy ‘one or more of the
events, conditions or acts defined as a "Cause for Default” in(the Note, including
but not limited to the failire of Mortgmgor to pay the Notz or Liabilities in
accordance with thelr terms or failure of Mortgagor to coamply with or to perform in
accordance with any representation, warranty, term, provisicn, conditio, cavenant or
agreemant contained in this Mortgage, the Note or any instrument, ‘agreement or

writing securing any Liabilities.

10. Notwithstanding any other provisions of this Mortgage, no sale, lease,
mortgage, trust deed, grant by Mortgagor of an encumbrance of any kind, conveyance,
transfer of occupancy or posseasion, contract to sell, or transfer of the Premises,
or any part thereof, or sale or transfer of ownership of any beneficial interest or
power of direction in a land trust which holds title to the Premisas, shall be made

without the prior written consent of Mortgagee,

11, “"Liabilities"” mecans any and all liabilities, obligations and indebtedness
of Mortgagor or any other maker of the Note to Mortgagee for payment of any and all
amounts due under the Note or this Mortgage, whether heretofore, now owing or
hereafter arising or owing, due or payable, howscever created, arising or avidenced
hereunder or under the Note, whether direct or indirect, absolutez or contingent,
primary or secondary, joint or several, whether existing or arising, together with
attorneys® and paralegals' fees relating to the Mortgagee's rights, remedies and
security interests, hereunder, including advising the Mortgagee or drafting any
documents for the Mortgagee at any time. Notwithstanding the foregoing or any
provisions of the Note, the Liabilities secured by this Mortcage shall not exceed the
principal amount of the Note, plus interest thereon, any any disbursements made for
the payment of taxes, special assesaments, or insurance on the property subject to
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"this Maortgage, thuml@b}’xﬁh:aﬁrﬂf %@.ted by law, dishurse-
menta made by Mortdw hlard adt 0 oyl attornoys' foan, contn and
oxpenses relating to the enforcement or attempted enforcement of the Note and thia Mort-
gage, plus interest as provided heroin.

12.  "Varisble Rate Index" means that intorest rate established or announce by the
First National Bank of Chicago as its "Commercial Base Rate.” The Variable Rate Index
will fluctuate hereunder from time to time and the effective date of any change in the
Variable Rate Index shall be the day of such change in the "Commercial Base Rate"
announces or established by the First National Bank of Chicago, with or without notice
by the Bank to the undersigned. Any change in the Variable Rate Index will be applic-
able to all the outstanding indebtedness wxler the Note whether from any past or future
principal advances made under the Note. In the event The First National Bank discon-
tinues establishing or announcing the "Commercial Base Rate", the Variable Rate Index
shall be the interest rate, or the highest rate if more than one, published in the Wall
Street Journal, "Money Rates" Column as the "Prime Rate".

13. When the indebtedness secured hereby shall becare due whether by acceleration
or otherwise, Mortgagee shall have the right to foreclose the lien of this Mortgage. In
any suit to foreclose the lien of this Mortgage, there shall be allowed and included as
additional jidebtedness in the Jjudgment of foreclosure all expenditures and expenses,
which may be paid cr incurred by or on behalf of Mortgsgee for attorneys' and paralegals
fees, appraiscrs’ fees, outlays for documentary and expert evidence, stenographers'
charges, publicaticn costs and costs of procuring all abstracts of title, title searches
and examinations, title insurance policies, Torrens certificates, tax and lien searches,
and similar data aid assurances with respect to title as Mortgagee may deem to be
reasonably necessary fitvhier to prosecute the foreclosure suit or to evidence to bidders
at any foreclosure salc¢./ All of the foregeing ltems, which may be expended after entry
of the foreclosure judgment, may be estimated by Mortgagee. All expenditures and
expenses mentioned in this paragraph, when incurred or paid by Mortgagee shall become
additional indebtedness securna hereby and shall be immediately due and payable with in-
terest thereon at a rate equivaient to the post maturity interest rate set forth in the
Note., This paragraph shall alsn apply to any expenditures or expenses incurred or paid
by Mortgagee or on behalf of Mortjajee in connection with {a) any proceeding, including
without limitation, probate and barxkrurtcy proceedings, to which Mortgagee shall be a
party, either as piaintiff, claimant o. defendant, by reason of this Mortgage or any in-
debtedness secured hereby; or (b} any presaration for the camencement of any suit for
the foreclosure -i this Mortgage after adcrial of the right to foreclose whether or not
actually commenced or preparation for the- mommencement of any suit to collect upon or
enforce the provisions of the Note or any irnestrument which secures the Note after Da-
fault, whether or not actually conmenced; or (¢} . any preparation for the defense of any
threatened suit or proceeding which might affect the Premises or the security hereof,
whether or not actually commeced.

4. The proceeds of any foreclosure sale shall ‘oe distributed and applied in the
following order of priority: first, on account of all ~uary and expenses incident to the
foreclogure proceedings, including all the items that air mentioned in the ilmmediately
preceding paragraph; second, all other items which unduer’ ~ha terms of this Mortgage
constitute indebtedness secured by this Mortgage additiora)’ ro that evidenced by the
Note, with interest thereon as herein provided; third, all principal and interest re-
maining unpaid on the Note and the Liabilities {(firat to interesi and then to principal)
fourth, any surplius to Mortgagor and Mortgagor's heirs, legal reprasentatives, success-
ors or assigns, as their rights may appear.

15. Upon, or at any time after the filing of a complaint ‘¢~ foreclose this
Mortgage, the court in which suit is filed may appoint a receiver of th2 Premises. The
receiver's appointment may be made either before or after sale, without nsc.ce, without
regard to the solvency or insolvency of Mortgagor at the time of application for the re-
seiver and without regard to the then value of the Premises or whether the Premises
shall be then occupied as a homestead or not. Mortgagee may be appointed as the
receiver. Such receiver shall have power to collect the rents, issues and profits of

the Premises during the pendency of the foreclosure suit and, in case of a sale and a;)

deficiency, during the full statutory period of redemption, if any, whether there be a
recemption or not, as well as during any further times when Mortgagor. except for the

'

L3
~1

intervention of the receiver, would be entitled to collect the rents, issues and pro- 7
fits. Such receiver shall alsc have all other powers which may be necessary or arepd
usual for the protection, possession, control, management and operation of the Premises. (D

The court in which the foreclosure suit is filed may from time to time authorize the re-
ceiver to apply the net income in the receiver's hands in payment in whole or in part of

the indebtedness secured hereby, or secured by any Judgment foreclosing this Mortgage,
or any tax, special asgsessment or other lien or encumbrance which may be or kecome

superior to the lien hereof or of the judgment, and the deficiency Jjudgment against
Mortgagor or any quarantor of the Note in case of a foreclosure sale and deficiency.
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16, No actioh="fbr¥ & anfbre 1oL N , nser "ol any| prgvision of this

Mortgage shall be suhjoct to any defonne which would not be good and available to tho
party intarposing the same in an action at law upon tha Noto.

17. Mortgagee shall have the right to inspect the Premises at all reasonable
times and access thersto shall be permitted for that purpose.

18, Mortgagee agrees to release the lien of this Mortgage and pay all expenses,
including recording fees and otherwise, to release the lien of this Mortgage, if the
Mortgagor renders payment in full of all Liabilities secured by this Mortgage.

19. fThis Mortgage and all provisions hereof, shall extend to and be binding upon
Mortgagor and all persons or parties claiming by, under or through Mortgagor. The word
"Mortgagor" when used herein shall also include all persons or parties liable for the
payment of the indebtedness secured hereby or any part thereof, whether or not such
persons or parties shall have executed the Note or this Mortgage. Each Mortgagor shall
be Jjointly and severally obligated hereunder. The singular shall include the plural,
the plural shall mean the singular and the use of any gender shall be applicable to all
genders. The word "Mortgagee" included the successors and assigns of Mortgagee,

23. In tie event the Mortgager is a land trustee, then this Mortgage is executed
by the undersigies, not personally, but at trustee in the exercise of the power and
authority conferrad upon and vested in it as the trustee, and insofar as the trustee is
concerned, is payable only out of the trust estate which in part is securing the payment
hereof, and through enforcement of the provisions of the Note and any other collateral
or guaranty from time #o . time securing payment hereof; no personal liability shall be
asmerted or be enforceable against the undersigned, as trustee, because or in respect of
this Mortgage or the makil’y, i:sue or transfer thereof, all such personal liability of

the trustee, if any, being erpreossly waived in any manner.

21. This Mortgage has been inde, executed and delivered to Mortgagee inCilumot

City . Illinois ‘and shall be construed in accordance with the laws of
the State of Illinois. Wherever rossible, each provision of this Mortgage shall be
interpreted in such manner as to be-eifective and valid under applicable law. If any
provisions of this Mortgage are protifolted by or determined to be invalid under
applicable law, such provisions shall be ineffective to the extent of such prohibitions
or invalidity, without invalidating the remainder of such provisions or the remaining

provisions of this Mortgage.

WIINESS the hand s and seal s of Mortgacor the day and year set forth above.

Attentn ,( k Zt C d: 3 317G
- s I'mist #}}JB 3
MAssistant oretary el M -~

7 F i
Sk, VICE PRESIENE —7

STATE OF ILLINQIS

COUNTY OF Cook

I, the undersigned , Notary Public in and fo: f@, ¥ Kéﬁ
State aforesaid, do hereby certify that IOSEPH W LANG g viCE EEESIEEEP_{& EZEI g ~I( tncy
he

personally known to me to be the same person whose name is subscri ‘Yo the foregoing
instrument, appeared befcre me this day in person and acknowledged to me chat

signed and delivered said instrument as his/her own free and voluntary act, (- the uses
and purposes therein sest forth.

ra
93GIV.‘E:N under my hand and Notarial Seal this ﬁ[ AOTh  day of May
19 3k .

s — ~ i A
} T apE " ey Al C} o~
OFFICIAL SEAL %2 e R P
: Kathleen E. Bye &(‘:" B /l i aatl
Natary Public, State af Hlinois MAM & f
{ My Commigmion Expuys Oct, 23, 1995 %
N <

BIEGLELS

My Commission Expires: /¢ -

STATE OF ILLINOIS

COUNTY OF _ Cook
Prepared by: Dorothy Bartczak, 1701 River Onks Drive, Calumet City, Illinois 80409

Record and return to: LaSalle Bank Matge.atfns 1701 River Oaks Drive, Calumet City,
[1linois 60409




