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[Space Above This Line For Recording Data)
THIS MORTGAGY {"Security Instrument") is given on APRIL 267TH 5 1993
§ The monigagor is W2?i-A. BRANDOFF AND SUSAN R, BRANDOFF, HIS WIFE !

55’3\-{%’?\1’3'

.

("Borrower™). This Security Instrument s given 1
CHARTER MORTGAGE COMLAN « :
which is organized and existing under thc' bwsof ILLINOIS , and whose address is

-: 2500 W. HIGGINS # 415, HOOFM?M ESTATES, IL 60195

("Lender"). Borrower owes Lender the principal sum of
O~ SINTY FOUR THOUSAND GNE HUNURED ANMD NO/100

Dollars (U.S. $ 64,100.00 ). This debi 's evidenced by Borrower's note dated the same date as this Security
Instrument ("Nowe"), which provides for monthly paymenis, with the full debt, if not paid earlier, due and payable on
M MAY 15T, 2008 . This Security Insuumeit secures 10 Lender: (a) the repayment of the debt evidenced
hy the Note, with interest, and all renewals, extensions and modiications of the Naot; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the secunity of this Srwity Instrument; and {c) the performanco of Bomrower's
m covenants and agreements under this Security Instrument and the Nors, For th's purpose, Borrower does hereby. mongage,
grant and convey to Lender the following described property located in

COOK

£09TLEE6

County, Ilinois:

LOT 3031 IN WOQODLAND HEIGHTS UNIT 7, BEING A SUBDIVISTCM. IN SECTIONS

25 AND 26, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD DRINCIPAL

MERIDIAN, ACCORDING 70 THE PLAT THEREOF RECORDED IN THE RECUORDER’S

OFFICE ON MARCH 8, 1963 AS DOCUMENT NUMBER 18737476, IN COOn CCUNTY,
ILYLINOIS.

TAX NUMBER 06-26-219-014

. DEPT-01 RECORDING Cr 0 $31.50
. T#6666 TRAN 7197 05/18/93 08159:00
. 8862 Wm—93-F71460%
N COOK COUNTY RECORDER

which has the address of 1008 MEADOW LANE s , STREAMWOOD
Street) '

{Chy} -
Mlinois 60107 ("Property Address™),

[Zip Code]

ILLINOIS -- Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
ITEM 1876L1 {9202}

Form 3014 9/90 {page ! of 6 pages)
MFIL3112 - (492 3 l \S/ﬂ Great Lates Business Formy, inc. I

Or

T Groet Calt: 1-800-530-9383 T FAX §16-795-1131
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Zr/w periods that Lender requires. The Insurance camier providing the insurance shall be chosen by Borrower subject tn
snder’s approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to prodect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard monigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompiy give 1o Lender all receipts
of paid premiums and renewal notices. [n the event of inss, Borrower shall give prompt notice to the insurance cafrior and
Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the
restoration Of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then duc, with any cacess paid (o Borrower, 1t
Borrawer abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carricr has
offered 1 sottle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair of restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not thon duc. The 30-day period will begin
when the notice I ziven,

Unless Lesides and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postponc the due fate of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. It
under paragraph 21 the Property is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage o the PrZperv prior 1o the acquisition shall pass o Lender to the extent of the sums secured by this Security
Justrument immediately priov '0.the acquisiton,

6. Occupancy, Preservaticis, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasekolds, Borrower shall occuny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Sccunty Insrument and shall continue o occupy the Property as Borrower’s principal residence
fur at least one year after the date ¢f rcidpancy, unless Lender otherwise agrecs in wriling, which consent shall not be
unreasonably withheld, or unless extenuatinp sircumstances exist which are beyond Borrower's conirol. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcriorate, or commit wasie on the Prapery. Borrower shall
be in default if any forfeiture action or proveeding whether civil or criminal, is begun that in Lender's good (nith judgment
could result n forfoiture of the Property or otneewise. materially impair tho lien creatod by this Security Instrumont or
Lender sccurity inlerest. Borrower may cure such a 0%.35% and reinstato, as provided in paragraph 18, by causing the action
or praceeding to be dismissed with a ruling that, i lsader's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or other material impa:rment of the lien created by this Security Instrument or Lender's
security inlerest. Borrower shall also be in default if Borrowe:, during the loan application process. gave malerially falsc or
inaccurate informalion or statements 1 Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 1, ryrssentations concerning Borrower's occupancy of the
Property as a principal residence. If this Securily Instrument is on a lew®zanld, Borrower shall comply with all the provisions
of the leasc, [f Borrower acquires fee title to the Property, the leaseho’d-and the fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lender's Rights in the Property.  [f Borrower fails to rerform the covenants and agrecments
contained in this Security Instrument, o there is a legal proceeding that may sinificantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forteitiie o7 1o enforce laws or reguiations),
then Lender may do and pay for whatever is necessary to protect the value of the-Fiuperty and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has prioriy over this Security Instrument,
appearing in court, paying reasonable atiomeys’ fecs and entering on the Propernty to make repei. Although Lender may
wke action under this paragraph 7, Lender does not have to do so. '

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Braywer secured by this
Security Tnstrument. Unless Borrower and Lender agree to other ferms of payment, these amounts sz hear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lemder w0 Bomrower
requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security insaument, Borrawer shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the
premiums required o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the morgage insurance previously in effect, from an aliemate morigage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Bormower shall pay o
Lender each month a sum equal to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accept, use and reiain these payments as a loss reserve in
lieu of mongage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amonnt and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required 1o maintain mortgage insurance in
effect, or to provide a loss reserve, until the requirement for morgage insurance ends in accordance with any written
agreement between Barrower and Lender or applicable law. .

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shail
give Borrower notice at the time of or prior t an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or clsim for damages, direct or conscquential, in connection with
ITEM 18780 {9202) Form 3014 9/90 (page 3 of 6 pages)
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applicable law may specify for reinstatement) belore sale of the Property pumusnt w any power ©f «ale conlained in this
Security Instrument; or (b} entry of a judgment enforcing this Security [nsirument. Thove conditiony are that-Borrower: (a)
pays Lender afl sums which then would be due under this Sccurity Instrument and the Note a if no acgeleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays ail expenses icusted in genforcing this
Secunty Instrument, including, but not limiled (o, reasonable auomeys' fees; and (d) takes such aclion ‘f Lender may
reasonably require Lo assure that the lien of this Sccurity Instrument, Lender’s rights in the Prapery afid Borrower's
obligation (o pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shalt not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (logether with this Security
Instrument} may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam. and address of the new Loan Servicer and the address o which payments should be made. The notice
will also contaks any other information required by applicable law.

20. Hazardous suhstances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanccs wn.or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Propenty that is in violzGor of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or

storage on the Property of srazll quantities of Hazardous Substances that are generally recognized 1o be appropriaic to
normal residential uses and to<naiiienance of the Property.

Borrower shall promplly give L #:ader written notice of any investigation, claim, demand, lawsuit or other action hy any
governmental or regulalory agency or peivawe party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual *=oviedge. If Borrower leams, or is notified by any govemmental or regulatory
authority, that any removal or other remediatiza of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly 1ake all necessary remeiial aciions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsiances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gatoline, kerosene, other flammabic or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materiais <ontaining asbestos or formaldehyde, and radioactive materials, As
used in this paragraph 20, "Environmental Law" means fedzral laws and laws of the jurisdiction where the Property is
located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader furcher covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice tu ZGorrower prior to acceleration following Borvower's
breach of any covenant or agreement in this Security Instrumea* (Lut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (=) the default; (b) the action required to cure the
default; (c) & date, not less than 30 days from the date the notice is g'vZa to Rorrower, by which the default must be
cured; and (d) that failure to cure the default on or befure the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judiclal arorieding and sale of the Property. The
notice shall further inform Borrawer of the right to reinstate afier accelesavon and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the defavlt is not cured on or before the date specified in the notice, i.erder at its option may require
immediate paymesnt in full of all sums secured by this Security Instrument without further demaud and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cudect 2!l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnab/2 attorneys’ fees and
custs of title evidence.

22, Release. Upon paymeni of all sums secured by this Security Instrument, Lender shall reiease this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.
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