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MORTGAGE

THIS MORTGAGE (“Security rsiument”) is givenon ~ May §, 1993 . The mortgagar is

S)346333 :3{%%3

STEPHEN MCDERMGTY 2 JEANNE E. MCDERWOTY, KNOWN AS HUSBAND AND WIFE,

("Borrower™). This Socurity Instrument is given to WESTYIND NORTBAGE BANCORP DEFT-01 RECORDING $31.50
. T34666 TRAN 3199 05/18/93 09:31:00

. W98 E N~-23-37 1642
. COOK COUNTY RECORDER

which is organized and existing under the taws of THE $TATE OF . 4).1INOIS , and whose
addressis 5100 NORTH WARLEM AVENUE
HARWOOD HEIGHTS, IL 60856 (1 zder"). Borrower owes Lender the principal sum of
One Hundred Thirty Thousand and NO/100 ecvmmccnuvmmmceiunanmnncnaen —— -
Douars (US. § 130,000.00 )&
This debt is evidenced by Borrower's note dated the same date &s this Security Instramep! ("Note™), which provides for monthly E;
payments, with the full dedt, if not paid carlier, due and payabic on Juns 1, 2008 . This Security 3

Instrument secures to Lender: (a) the repayment of the detx evidenced by the Note, with in(erei, and all renewals, extensions and -
modifications of the Note; (b) the payment of all other sums, with interest, advanced under pe=igrarh 7 to protect the security of &
this Security Instrument; 2nd (c) the performance of Borrower's covenants and agreements under (18 S curity Instrument and the 5
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following oewor’sed property located in -~
cook County, Minois;

P.1.% 03-17-218-004, VOLUME 232, '

LOT 247 IN IVY HILL SUBDIVISION UNIT NO. 8-A, BZING A
SUBRDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4
OF SECTION 17, TOWNSHIP 42 NORTH, BANGI 11, EAST 0OF 7TUY
THIRD PRINCIPAL MERIDIAN, IN THE VILLAGE OF ARLINGTOH
HEIGHTS, IN COOK COUNTY, ILLINOIS.

which has the addressof 1207 & CRABTREE ARLINGTON NTS
Illinois 50004 ("Property Address™);

|Zip Code}
iLLINOIS - Single Family - Eannle Mas/Freddie Mac UNIFORM INSTRUMENT Page 1010
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or horeafter erected ow the Propenty
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires, The insurance carrier providing the insurance shall be chosen by Barrower subject 10 Lender's approval which shall not
be unreasonably withheld. If Borrower fails b maintsin coverage described sbove, Lender may, at Leander's option, obtaln
coverage to protect Lender's rights in the Property in accordance with paragreph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a siandard mortgage clause. Lender shall
have the right to hold the policios and renewals. If Lender requircs, Borrower shall promptly give to Lender all receipts of peid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Londer. Londer
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, Insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feesible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
securcd by this Security Instrument, whether or not then due, with any excess paid w Borrower, If Borrower abandons the
Property, ar does rat nswer within 30 days a notice from Lender that the insurence carvier has offered to settle & claim, then
Lender may collect the nsurance proceeds. Lender may use the proceeds to repair or restore the Praperty or 1o pay sums secured
by this Security Instrumcnt) whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borioveer otherwise agree in writing, any application of proceeds to principat shall not exiend or postpone
the due date of the monthly pe’ym2nts referred o in paragraphs | and 2 or change the amount of the payments, If wider paragraph
21 the Property is acquired by Zenier, Borrower’s sright to any insurance policies and procoeds resulting from damage to the
Property prior to the acquisition shal, zass to Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Mainteuswce and Protection of the Property; Borrower's Losn Applicatioa; Leaseholds,
Borrower shall occupy, establish, and use the Froperty as Borrower's principal residonce within sixty days after the execution of
this Security Instrument and shall continue to occary the Property as Borrower's principal reskdence for at least one year after the
date of occupancy, unless Lender otherwisa agrees 'n writing, which consent shall not be unrcasonably withheld, or uniess
extenuating circumstances exist which are beyond Borrov 5’2 control. Barrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate, or commil waste on e Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or crimina, is begun that in Leader '« gond faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instvreat or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the e2d2n or proceeding to be dismissed with 8 ruling that, in
Lender’s good faith determination, precludes forfelture of the Borrower's w.irest in the Property or other materisl impairment of
the lien created by this Security Instrement or Lendes's security interest, Bor.over shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or staterénts, to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, inclnding, but not limited to, representations
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leaschold, Barrower
shall comply with all the provisions of the lease, If Borrower acquires fee title to the Property. the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covemnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significandy affect Lender's rigiits b, the Propenty (such as 2
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), e i cader may do and pay
for whatever is nocessary to protect the value of the Property and Lender's rights in the Property. Lendes's-actions may inchude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cous, (= ing reasonable ¢
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action undes this pasagraph 7, Lender ¢,
docs not have to do so. CT’

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security |
Tnstrument. Unless Borrower and Lender agree w other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. s

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security ¢~
Instrument, Borrower shall pay the premiums required t0 maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the martgage insurance previously in effect, at a cost substantially equivalent to the
cost o Borrower of the mortgage insurance previously in effect, from an aliemnate mortgage insurer approved by Lender. If
substantally equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these psymenis as a loss rserve in licu of morigage insurance. Loss reserve

x
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24, Riders to this Secr.city Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coven.nis ~nd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of tis Security Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(es))
(] Adjustable Rate Rider [ Condominium Rider [_] 14 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider [ Biweekly Payment Rider
"] Balloon Rider ' _] Rate Improvement Rider (] Second Home Ridec
C1VA Ride (T Obver(s) Lspecify)

BY SIGNING BELOW, Bonowuacccptsnndagcwloﬂwu:yap’oovmmoonmmdm this Securiiy Instrument and in
any rider(s) execufed by Bomrower and recorded with it

Witnesses:
N (Seal)
N HCOETMOTT -Borrowey

%ﬁﬂrs.% v ’wﬁmm__(m
COERNETT.

(Seal)

7
STATE OF ILLINOIS, ool County ss:

L, s (/(,41@@451 l&(’ﬂQ . 8 Notary Public in and for said and state do hereby cenify that
g(-(}a’(c’ifl 4% QQ}:nw‘ff C TR trav £ MC Qdmj'/ﬂ“‘

}lzba,ﬁao«@o% cucﬂﬂ , personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, before me this day in person, and acknowledged that -~ he ,
mgmdmddchvmdmesmdmmmcmns 2 Y‘fmeandvolunmryact,formcmandpwpomﬁmm ura?3

Given under my hand i fﬁf) O_,?’)
Y OFF| -
My Commission Expires: CIAL  sEAL LI ALAg

!‘HANNE’ G.
MOTARY PUBL Ie. STA
MY CO'NPSSJON EXp

A
ATE OF ILiNgIS Notary Puli

iRES 4/22/9%

BANC ONE NORTAAGE CORPDRATION
@45{1&4-;":»; . Pogesol ¢ . Form 3014 9/80

This Instrument was

-
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