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>0  WESTWIND MORTGAGE BANCORP, INGES
3 5100 NORTH HARLEM AVENUE
(_(\ HARWOOD HEIGHTS, ILLINQOIS 60656
\ ,ﬂ\, {Spuce Above Thix Line Far Recording Data)
MORTGAGE
0155770
i B}
QD THIS MORTGAGE ("Secunty Instrument*) is givenon  MAY 6, 1933 . The mortgagor is
ROBERT F. WIELAND
AND JULIE A. WIELAND, FUSBAND AND WIFE . DEPT-01 RECORDING $31.50
Q\ » V86666 TRAN 3204 05/18/93 09:54:00
. ¥t »-93-3714&96
™M {"Borrower™). This Security Instrument is given-to , CoOK. CUU“": RECORDER

e, WESTWIND MORTGAGE BANCORP, 1N(.

)

which is organized and cxisting under the laws of THE ST2L¥ OF ILLINOIS , and whose
address s 9100 NORTH HARLEM AVENUE .
HARWOOD HEIGHTS, ILLINOIS 60656 7*'ender”). Borrower owes Lender the principsl sum of
NINETY TWO THQUSAND

AND 00/100 Doilurs (U.S. $ 92,000.00 . -

This debt is evidenced by Borrower's note dated the same date as this Secusily Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  <U&E 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by.ihe Wote, with interest, and all renewals.
extensions and modifications of the Note: (b) the payment of all other sums, with ifitcresc. advanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's covenants and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and vonvey to Lender the following
deseribed property located in CCOK County, Nlinoix:
LOT 80 (EXCEPT THE NORTH 38.71 FEET THEREOF AS MEASURED AT PIGHT ANGLES
TO THE NORTH LINE THEREOF) IN MALIBU UNIT 1, BEING A RESUBDIVISION OF
PART OF THE NORTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 9, [ICWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK

COUNTY, ILLINOIS.
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which has the address of 1465 CHIPPEWA TRAIL, WHEELING trest, City ,
linos 600990 (*Property Address”);
Zip Coda
"
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Prupcrt) insured against loss by fire, hazards included within the ferm “extendgd coverape” upd aDy other hazards, including '
floods or fluoding, for which Lender requires insurance. This insurance shall be mainisined in the amounts and for the periods
that Lender reqiires, The insurnce carrier providing the insurmnce shal be chosen by Borrower subject o Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
option. ohtain covernge to protect Lender's rights in the Property in accordance with puragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage climse. Loender
shull have the right Lo hold the policies and renewals. [If Lender requires, Borrower shall promptly give to Lender all receipts ot
pard premims and renewal nofices. In the event of loss, Borrower shall yive prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly hy Barrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair 1s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect i insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secury-Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Porrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpone the due date of £ monthly payments referred to in paragraphs | and 2 or change the amount of the payments, If
under paragraph 21 the Propeiyis acquired hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to tre scquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acguisition.

6. Occupancy, Preservation, Main’aiunce und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use-in. Property as Borrower’s principal residence within sixty days after the exectition of
this Security !nstrument and shall continue to 7ccuny the Property as Borrower’s principal residence for at least one yoear after
the date of occupancy, unless Lender otherwise-zgroes in writing, which consent shall not be unreasonably withheld, or unless
extenuating vircumstances exist which are beyond- Pocrower’s control. Borrower shall not destroy, damage or impair the
Property. allow the Property to deteriorate, or comiait rvaste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or caminal, is begun that in Lender’s good faith judgment coutd result in forfeiture of the
Property or otherwise materially impair the lien created by this Sccurity Instrument or Lender’s secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by crusing the action or proceeding to be dismissed with a ruling
that, in Lender's good fuith determination, precludes forfeiture of the Borrower®s interest in the Property or other material
impairment of the lien created by this Secunty Instrument or Lendei’s senurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inscearate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, hut not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on u
teaschold, Borrower shall comply with all the provisions of the lease. |f Borrovier acquires fee title to the Propenty, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's -ights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulaticns), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcrty. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appzaring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

‘ Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

, - Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the

" date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
~ payment.

8. Mortgnge Insurance. [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shal! pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
“mortyage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

= uhtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivaleat to the
cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved hy Lender. [f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 10

Oy onc-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in eftect. Lcnder will accept, use and retain these payments as a luss reserve in lieu of morigage insurance. Loss reserve

OPS 10981
Form 3014
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17, Tramsfer of the Pre inf In it BOrr it art ofhe Property ur any interest in 4

t5 sold or transterred {or if a hmchuul intesest in Borrower is sold or transferred and Borrgwer is not a natural person) withom
Lender's prior written consent, [ender may, at its option, require immediate paymml n full of all sums secured hy this
Security Instrument, Howevor, this option shall not be exercised by Lender if exercise s profubited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceslerstion. The notice shall privide  period of aot
fess than 30 days from the date the notice is delivered or matle within which Borrower must pay slf sums secured by this
Security Instrument, I Borrower fails 1o pay these sums prios 1o (he expiration of this period, Lender may invoke any remedies
permitted hy this Security Instrument without further nolice or deinand on Borrower,

18. Borrower’s Right to Reinstate. 1§ Borrower meets certain conditions, Borrower shall have the right o havc
enforcement of this Security Instrument discontinued at any time prior 10 the earlier of: () S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions wre that Borrower: (s} pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had accurred; {h)
cures any defuult of any other covenants or agreements; {c) pays all expenses incarred in enforcing this Security Instrument,
including, but not Vmited to, reasonuble attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
thut the lien of this Sucurity Instrument, Lender's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security fastrumerc rhall continue unchinged. Upon reinsistement by Borrower, this Security fnstrument and the
ohligations seeured herebyshall remain fuliy effective as if no acceleration hid occurred. However, this right to retnslate shall
not apply in the case of accelelatvon under paragraph 17,

19. Sule of Note; Change of Losn Servicer. The Note or o partial inferest in the Note {fogether with this Security
Instrument) may be sold one or maee tawes without prior notice to Borrower, A sale may resull in 2 change in the entity (khown
as the "Loan Servicer™) that collects morinly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreipted to & sale of the Note. If there is a change of the Loan Servicer, Borrower wil) be
given written fotice of the change in uccordanc: wih pargraph {4 above and applicable law. The notice will state the pame and
address of the new Lown Servicer and the address i« which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazurdous Substances. Borrower shall not veise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower xh;m aot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviroamental Law. The preceding two sentences shall not apply (o the presence, use, or
storuge on the Propesty of small quantitics of Hazardous Substaaces that are gencrally recognized to be appropriste to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investization, claim, demand, lawsuit or other action by uny
yovernmental or regulatory agency or private party involving the Property va-any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge. If Borrower leamns, or is notified by any govemmental or regirlatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property [s necessary, Borrower shall promptiy take
all necessary remedial actions in accordance with Environmental Law.

As used in this puragraph 20, "Hazardous Substances™ are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrofeum products, toxic
pesticides snd herbicides, volatife solvents, materials containing ashestos ar formaldehyde, and :adioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicion wher: the Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give notice to Borrower prior to accelerution following Barvower’s breach
of any covenant or agreement in this Security Instrument (but mot prior 1o acceleration under parigraph 17 unless

applicable liw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; ¢
{c) u date, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; und a}

(d) that failure to cure the default un or before the date specified in the notice may result in accelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property, The notice shall further
inform Borruwer of the right to reinstute after acceleruticn and the right to nssert in the foreclosure proceeding the
non-existence uf o defuult or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured v

or hefore the dute specilfied in the notice, Lender, at its option, may require inunediate pasyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judiciai

proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the remedies provided in this paragraph -

21, including, but nut limited to, reasonsble attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower.  Borrower shall pay any recondation costs,
23, Waiver of Homestend. Borrower waives all nght of homestesd exemption in the Property.
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