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MORTGAGE ORIGINAL

THIS MORTGAGE ("Security Instrument’} is given on MAY 06, 1993.
The morigaget is JAY P. GILLESPIE AND MARY P. GILLESPIE

R 74 87

("Borrower”). Thi “ecurity Instrument is given to GE CAPITAL MORTGAGE SERVICES, INC. ,
which is organized und existing under the laws of THE STATE OF NEW JERSEY , and whose address is
THREE EXECUTIVE CAMPUS, CHERRY HILL, NJ 08034

("Lender”).
Borrower owes Lender ‘ae principal sum of

ONE HUNDRED SIAVvY "(!'REE THOUSAND FOUR HUNDRED FIFTY AND 00/100
Doltars (US. § 16:.49%29.00

REI ATTORNEY SERVICES #

). This debt is evidenced by Borrower’s nolc daied the samo date as
thls Security Instrument (“Note™ . v hich provides for monthiy payments, with the full debt, if not paid earlier, due and payable
on JUNE 01,

2023 . This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest - and all renewals, extensions and modifications of the Note: (b) the payment of all
other sums, with interest, advanced .d.: paragraph 7 to protect the security of this Security Instrument; and (c) the
performance of Borrower's covenants and ~gcements under this Security Instrument and the Note. For this purpose
Borrower does hereby mortgage, grant and (onwy to Lender the following described property located in
CcooK

County, lihnois:

SEE LEGAL DESCRIPTION ATTACHED HERE™C AS EXHIBIT A INCORPORATED BY REFERENCE
IN THIS MORTGAGE.

91T Eg

which has the address of 810 E. HACKBERRY DRIVE

[Street)
("Property Address’);

ARLINGYON HE1GHTS
(=4
Hhinois 40004
[Z1p Code]

TOGETHER WITH all the improvements now or hercafter erecied on the property, and all easements, appurtenances,
and fixtures now or herecafler a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform couenanu with Hmited
vatiations by jurisdiction to constitute a unlrorm security instrument covering real property.

3).00
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Apgplicstion;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’'s principal residence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for ai least one year after the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commi waste on the Property. Borrower shall
be in default If any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
sccurity inlterest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower's
interest in the Property or other materis] impairment of the fien created by this Security Instrument or Lender's security
interest. Borrower shall alto be in defaull if Borrower, during the Joan application process, gave materially false or inaccurate
information or statements tc Lender (or failed to provide Lender with any material information) in cofinection with the loan
evidenced by the Note, including, but not limited 1o, representations concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a teaschold, Borrower shall comply with all the provisions of the lease.
1f Borrower acquires fee tille to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

7. Protectian . Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained In this ccurity Instrurment, or there is a legal proceeding that may significanlly affect Lender’s rights in the Property
(such as a proceeding ' bankrupticy, probate, for condemnation or forfeiture or to enforce laws or regulaions), then Lender
may do and pay for whatover is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may inchude paylig zny sumns secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable attorréys! faes and entering on the Property to make repairs. Although Lender may iake action under
this paragraph 7, Lender doel 1.2 have to do so.

Any amounts disbursed o) Londer under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Uniless Borrowrs and Lender sgree to other terms of payment, thess amounts shall bear Intsres1 from
the date of disbursernent at the Not/ ;atwe and shall be payable, with interest, upon notice from Lender to Bofrower requesting

ent.
paym B. Mortgage Insurance. If Lendor rrjuired morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay <he p=smiums required to maintain the mortgage insurance in effect. 1f, for any
reason, the mortgage insurance coverage requi'ed ty Lender iapses or ceases 10 be in effect, Borrower shall pay the premiums
required 1o obtain coverage substantially equirmient to the morigage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgagc in.uranco previously in effect, from an alternate morigage insurer approved
by Lender. If substantially equivalen: morigage insurinc: roverage is not available, Borrower chall pay to Lender each month
a sum equal to one-twelflh of the yearly morigage inaur.nce premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in beu of mortgage
insurance. Loss reserve payments may no longer be requir.d, it the oplion of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provid=d hv an insurer approved by Lender again becomes available
and is obiained. Borrower shall pay the premiums required ic W iintain mortgage insurance in effect. or to provide a loss
reserve, until the requirement for morigage insurance ends in arCordance with any wrilten agreement between Borrowes

and Lender or applicable law,
9. lnspection. Lender or its agent may make reasonable enlies unon and inspections of the Property. Lender shaii

give Borrower notice at the time of or prior to an inspection specifying re<soable csuse for the inspection.
10. Condemaation. The proceeds of any award or claim for dar:ages, direct or comsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyancs in lieu of condemnation, are hesehy assigned

and shall be paid 10 Lender.
1n the event >f a 10tai taking of the Property, the proceeds shall be applied ta w2 »2wns secured by this Security Instrument,

whether or not then due, with any excess paid to Borrower. In the event of & pini.l taking of the Property in which the
fair market vajue of the Property immediately before the laking is equal lo or grealer thrn the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender (inciwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amoun of the proceeds muit'plied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fa.r market value of the Propery
immediately before the waking. Any balance shall be paid 1o Borrower. In the event of a pariial uking of the Property in
which the (air market value of the Property immediately before the 1aking is less than the amont/cf the sums secured im-
mediately before the waking, unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whether or not the svra= are then due.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award or settie a ciaim for damages. Borrower fails 10 respond to Lender within 30 days afler i date the notice
is given, Lender is authorized 1o collect and apply the proceeds, at its oplion, either 1o restoration or repai of the Property

or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend

or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbeprance By Lemder Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not aperate to reiease the liability of the original Borrower or Borrowers successors in interest. Lender
shal) not be required 10 commence proceedings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall net be
& waiver of or preclude the oxercise of any right or remedy.

12. Successors and Assigns Bound; Joint amd Several LisbiMty) Cosigners. The covenants and agreements of
this Security Instrument shafl bind and benefit the successors and assigns of Lender and Borrower, subject lo the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security lnstrument only to mortgage, grant and convey that
Borrower’s interest in the property under the terms of this Security Instrument; (b} is not personally obligated lo pay the
sums secured by this Security Instrument; and {c) agrees that Lender and any other Borrower may agree to axtend, modify,
forbear or make any accommodations with regard 1o the terma of the Security Instrument or the Note without that Borrowar’s
consent.
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LOT 29 IN NORTHCATE UNIT NUMRFR 1, BEING A SUBDIVISICON OF THE
SOUTH 38 ACRES OF THE NORTH 8) ACRES OFP A TRACT OF LAND
COMPOEED OF THE EBAST 1/2 OF THE SOUTIIWEST 1/4 AND THE WEST 1/3
OF THE SOQUT(EAST 1/4 OF BECTION 8, TOWNEHIP 42 NORTH, RANGE 11,
FAST OF THE THIRD PRINCIPAL MERIDIAN.
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22. Release. Upon payment of all sums secured by this Security Instrument, Lender chall release this Security
Instrument without charge to Borrower. Borrower shalf pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.

24, Riders 10 this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenanis and agreementis of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)}
[J Adjusiabie Rate Rider [J condominium Rider {1 1.4 Family Rider
[} Graduated Payment Rider [[J m™anned Unit Development Rider T}  Biweekly Payment Rider

7] Balloon Rider {T] Rate improvement Rider [ Second Home Rider

[T] Other(s) [specify]
BY SIGNING DELOW, Borrower accepis and agrees 1o the terms and covenants contained in this Security Instrument
and in any rider(s) e” ecuted by Borrower and recorded with it.

‘Wilnesses:

AZ&’LV; {Seal)
rd Barrower

GILLESPIE

LLESPTE

ISpace Below This Liv.e 7 or Acknowledgment)
(oot
STATE OF ILLINOIS, ‘,1 :
On this, the é day of %7 ! n )) , before me, the

subscriber, the undersigned officer, personally aj

Cllape VIR P Gl pe

known 1o me {or satisfactorily proven) be the person(s) whose name & 24 subscribed to the within instrument
and acknowledged that executed the same for the purposes herein santained.

IN WITNESS WHEREOF, 1 hereunio set my hand and official seal.

My Commission expires: /

‘, A 2. \5/?&(
N /f g
?_FFR'C'A" AL - J " /Lb

St
E?FEfL‘ﬁm,s TITLE OF OFFICER
EXPIRES 10/7/3¢
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