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Stato of [llinois | FHA Case No.
MORTGAGE 131:7042223-48

LENDER'S & 02-01-69994

THIS MORTGAGE ("Sectri.y Instrument”) is given on  MAY 6, 1993 . The Mortgagor is
ROBERT H., SPOORS, AN UNMARRIEDL MAN -
AL T s B R
{"Borrower" ). This Security Instrument is given to_ SEARS MORTGAGE CORPORATION
DEPT-04 RECORDINGS $33 .50

THITYY TRAN 8437 05/16/73 07:32:40
BET2 K WX —ETILHOR
. CO0X COUNTY RECORDER .
- which is organized and existing under the laws of THE STATE Or GHTO , and whose
address is 440 NORTH FAIRWAY DRIVE, VERNON HILLS, ILLINOIS 60%c1
{"Lender”), Borrower owes Lender the principal sum of

22— S13520245 ¥6<_

--------------------------------------------------------------------------------------------------------------

Dollars {(U.S. §31,500,00-+-===cveeun ). This debt is evidenced by Borrower's e dated the same date as this Security S
Instrument ("Note™), which provides for monthly payments, with the full deby;if ot paid earlier, due and payable on
JUNE 1, 2008 . This Security Instrument secures to Lecer:(a) the repayment of the debt
evidenced by the Note, with interest, and all renewsls, extensions and modifications; () the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Secviity, Instrument; and (c)
the perlormance of Dorrower’s covenants and agreements under this Security Instrumest-asd_the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrioed property located in
CooK County, [linois:

20874E

UNIT 1807 TOGETHER WITH ITS UNDIVIDED ZERCENTAGE INTEREST IN
THE CCMMON ELEMENTS IN S44% EDGEWATER PLAZA CONDOMINIUM AS
DELINERTED AND DBFINED IN THE DECLARATION RECCRDED AS

DOCTUMENT NUMBER 24267313, AS AMENDED FROM TIME TO TIME, IN o
THE NORTHEAST 1/4 CF SECTION 8, TOWNSHIP 40 NORTH, RANGZ 14, -

EAST OF THE TEIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

?()
Pin No. 14-08-203-015-1188 Vol. 477 5; 0

which has the address of 5445 N. SHERIDAN RD. $1807, CHICAGO

. [Streat, City},
lllincis  60640-1928 {Zip Code) ("Property Address");
Pige Yot 8 FHA Illineis Mertgage 1
@ 4RIL) w10 VMP MORTGAGE FOAMS ° (3131200-8100 * 8001831-7281  XCi000DAAA (08}  fnitiste:
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TOGETHER WITH all the improvements now or herealter erected on' the Iproperty,' and all essoments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part ol the property. All replacements and additions shall also be covered by this Security Instrument, All of
the foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generslly the title 10 the Property against all claims and demands, subject to any -

encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest -

on, the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, togethér with the principal and interest as set forth in the Note and any late charges, an installment of any (s)
taxes and special sswesements levied or to be levied against the Property, {b) leasehold payments or ground rents on the
Property, and {c) preiniums for insurance required by paragraph 4.

Fach monthly installineir for items (a), {b), and (c) shall equal one-twellth of the annual amounts, as reasonably
estimated by Lender, pius an zinount sufficient to maintain an additions! bhalance of not more than one'sixth of the
estimated amounts. The full annual smount for esch item shall be accumulsted by Lender within a period ending one
month belore an item would becomd drlinquent. Lender shail hold the amounts collected in trust 10 pay items (s), (b),
and {c) before they become delinquent.

1t at any time the total of the payments neid by Lender for items (a), (b), and (c), together with the future monthly
payments for such items payable to Lender pricr to the due dates of such items, exceeds by more than one-sixth the
estimated amount of payments required to pay suzi items when due, and il peyments on the Note are current, then
Lender shall either refund the excess over onesixth of b estimated payments or credit the excess over onesixth of the
estimated payments to subsequent payments by Borrowes_at-the option of Borrower. If the total of the payments made

by Borrower for item (a), {b), or {c) is insullicient to pay th: item when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the dais«b2item becomes due.

As used in this Security Instrument, "Secretary” means the Secretary of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay 8 mortgage insursiice premium to the Secretary, each monthly
payment shall 8lso include either: (i) an installment of the annual mortgags inFurance premium to be paid by Lender to
the Secretary, or (ii} a monthly charge instead of a mortgage insurance premiur it this Security [nstrumentis held by the
Secretary, Each monthly installment of the mortgage insurance premium shall be'1n.an amount suflicient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the date: the full annual mortgage insurance
premium is due to the Secretary, or if this Security [nstrument is held by the Secretary, »ach monthly charge shall be in
an smount equal to one-twelfthof one-half percent of the outstanding principal balance due cn th: Note,

It Barrower tenders to Lender the full psyment of atl sums secured by this Security Instrumer?. Borrower’s account

shall be credited with the balance remaining for all installments for items (a), {b), and (c) and an, mortgage insurance

premium installment that Lender has not become obligated to pay to the Secretary, and Lender shai! promptly refund
any excess funds to Borrower, Immediately prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shall be credited with any balance remaining for a!l instaliments for items (a), (b}, and {c).

3. Application of Payments. All payments under paragraphs | and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

____F’u fth, to {ate charges due under the Nate,
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4. Vire, Flood snd Other Hazard Insurance. Borrawer shati insure afl improvements on the Property, whather
now in existence or subsequently erected, sgainst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the emounts and for the periods that Lender requires,
Borrower shall also insure all improvementis on the Property, whether now in existence or subsequently erected, sgainst
toss by floods ta the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by Lender and shall include loas paysble clauses in favor of, and in
a lorm acceptable ta, Lender,

I the event of loss, Borrower shsll give Lender immediate notice by mail. Lender may make prool of loss if not
made promptly by Borrower. Each insurance company concerned is hereby suthorized and directed ta make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance procesds
may be applied by Lender, st its option, either (a) to the reduction of the indebtednoas under the Note and this Security
Instrument, tirst to any delinquent amounis applied in the order in paragraph 3, snd then to prepayment of principsl, or
{b) to the restoration or repair of the dsmaged Property. Any spplication of the proceeds to the principal shall not
extend or postpon the due date of the manthly payments which are referred to in paragraph 2, or change the amount of
such payments, Anjy excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Nate and this Securicy fastrument shall be paid to the entity legally entitled thereto.

In the event of force!ngise of this Security Instrument ar other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatiog, Maintensnce and Protection of the Property; Borrower's Loan Applicatios;
Leascholds. Borrower shail occupy, estibtish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Security Insirument and shall continue to occupy the Property as Borrower's principal
residence lor at least one year after the dat’ of >ecupancy, unless the Secretary determines this requirement will cause
undue hardship tor Borrower, or unless extenuirling circumatances exist which are beyond Borrower's control, Borrower
shatl notily Lenders of any extenuating circuninwnces. Borrower shall not commit waste or destray, dsmage or
substantially change the Property or allow the Prope:ty to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abandones or the loan is in default. Lander may take reasonable action
to protect and preserve such vacant or abandoned Propeety. Borrower shalf also be in default if Borrower, during the
losn application process, gave materizlly false or insccurate iniormation or statements to Lender {or failed to provide
Lender with any material information} in connectian with the 108~ evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as 4 nrincipal residence, If this Security Instrument is
on 8 teaschold, Borrower shall comply with the provisions of the leacs. if Borrower acquires fee title to the Property, the
teasehold and fee title shall not be merged uniess Lender agrees to the mergri-in writing.

6. Charges to Borrower and Protection of Lender's Rights in'tiie Property. Borrower shall pay all
governmental or municipal charges, fines and impasitions that are not inciuded in-paragraph 2. Borrower shali pay
these obligations on time directly to the entity which is owed the payment. If fuiitre to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shail promptiy furnish to Lender receipts evidencing
these payments.

It Borrower fails to make these payments or the payments required by paragraph 2, or leiis 1o perform any other &
covenants and agreements cortained in this Security Instrument, or there is a legai proceeding ‘i may significantly W
affect Lender’s rights in the Property {such as a8 proceeding in bankruptcy, for condemnation o4 enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property snd Lender's rights p
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. 4

o
Any amounts disbursed by Lender under this paragraph shall became an additional debt of Borrower and be ~
secured by this Security Instrument. These amounts shail besr interest Irom the date of disbursement, st the Note rate,

and at the option of Lender, shall be immediately due and payable.

7. Condemuation. The praceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, o for conveyance in place of condemastion, are hereby
assigned and shall be paid to Lender to the axtent of the full smount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Leoder shail apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, lirst to any delinquent amounts spplied in the order provided in paragraph 3, and then to
prepayment of principsl. Any spplication of the proceeds to the principal shall not extend o posipone the due dste
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the monthly psyments, which are referred 10 in paragraph 2, or change the amount of auch psyments. Any exceas
proceeds over an amount required 1o pay all outstanding indebtedness under the Note and this Security Instrument shsll
be paid to the entity legally entitled thereto,

8. Fees. Lender may collect {ees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Defauh. Lender may, except as limited by regulations issued by the Secretary in the case of payment
defaults, require immediate payment in full of il sume secured by this Security Instrument if:
{i) Borrower defauits by failing to pay in full any monthly payment required by this Security Instrument
rior to or on the due date of the nest monthly payment, or
fii) Borrower delaults by tailing, for & period of thirty days, to perform any other obligations contained in
this Security Instrument.

{b) Sale ¥ (*hout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval
of the Secretrty, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or ssr: of the Property, or a beneficial interest in a trust owning alf or part of the Property, is sold or
atherwise trasfurred {other than by devise or descent) by the Borrower, snd
(i) The Propercy is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantze roes so occupy the Property but his or her credit has not been approved in accordance
with the requirements 2f the Secretary,

{c) No Waiver. If circumstanies occur that would permit Lender to require immediate payment in (ull, but
Lender does not require such paymeats, Lender does not waive its rights with respect to subssquent events,

{(d) Regulations of HUD Secretary. L1 many circumstances regulations issued by the Secretary will limit
Lender’s rights in the case of payment defarilts to require immediate payment in full and foreclose i not paid.
This Security Instrument does not suthorize acceleration or foreclosure if not permitted by regulations of the
Secretary,

(e) Mortgage Not Insured. Borrower agrees that-should this Security Instrument and the Note secured
thereby not be eligible for insurance under the Naticnut Housing Act within 60 days from the date hereo!,
Lender may, at its option &nd notwithstanding anything in purszraph 9, require immediate psyment in full of ajl
sums secured by this Security Instrument. A written statemert.of any authorized sgent of the Secretary dated
subsequent to 60 days from the date hereol, declining to insure this Security Instrument and the Note secured
thereby, shatl be deemed conclusive proof of such ineligibility. Nctwithitanding the {oregoing, this option may
not be exercised by Lender when the unavailability of insurance issiely due to Lender’s failure to remit »
mortgage insursnce premium to the Secretary.

10. Reiastatement. Borrower has a right to be reinstated i Lender has requirsd immediate payment in full
because of Borrower's failure to pay an smount due under the Note or this Security Instrumant. This right applies even
after foreclosure proceedings are instituted. To reinstate the Security Instrument, Borrowes shz. tendey in 8 lump sum
al! amounts required to bring Borrower's account current including, to the extent they are Gblipctions of Borrower
under this Security Instrument, foreclosure costs and reasonable and customery attorneys’ fees 04 expenses properly
associeted with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Inrirument and the
obligations that it secures shall remain in effect as if Lender had nat required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the commencement ol
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, gi) reinstatemnent will preclude foreclosure on different grounds in the future, or {iii) reinstatement wiil
adversely affect the priority of the lien created by this Security Instrument,

1. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time of payment ar
modification of amoctization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of eny
demand made by the original Borrower or Borrower’s successors in intecest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver ol or preclude the sxercise of any right or remedy.

@"‘R“U Wi Poge 4 01 & XCIO00DAAD {.05)  Initials:
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12, Successors and Assigns Bound; Joint and Soveral Liability; Co-Signers. The covenants snd agreementa of
this Security Instrument shall bind and benefit the successors and sasigns ol Lender and Borrower, subject to the
provisions of paragraph 9.b, Borrower's covenants and sgreements shell be point and several, Any Borrower who co-signs
this Security Instrument but does not execute the Note: (a) is cosigning this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is nat personally
obligated to pay the sums secured by this Security Instrument; and (c) agroes that Lender and sny other Borrower may
agree to extend, madily, lorbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without thet Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail untess applicable law requires use of another method. The notice shall be directed to the
Peoperty Address or any other address Borrower designetas by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrowsr, Any notice
provided for in this Security Instrument shali be deemed ta have been given to Borrower or Lender when given as

provided in this paragraph,

14, Governing Law; Severability. This Security Instrument shall be governed by federal law and the [aw of the
jurisdiction in which t'ie Property is located, In the event that any provision or clause of this Security Instrument or the
Note conflicts with appiicsb'e law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect witiiout the conflicting provision, Ta this end the provisions of this Security Instrument and the
Note are declared to be severabie,

15. Borrower’s Copy. Bosrower shail be given one conformed copy of this Security Instrument.

16. Assignment of Reats. Borrowér unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Linder’s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Leidri or Lender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreementin ihe Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the bensl1”of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additioal security only.

It Lender gives notice of breach to Borrower: (a) all (ents received by Borrower shall be held by Borrower s trustee
lor benelit of Lender only, to be applied to the sums secured oy the Security Instrument; (b) Lender shall be entitled to
collect and receive alt of the rents of the Property; and (c) each ¢aant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenarn

Borrower has not executed any prior assignment of the rents 207 i»as not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintair. the Property before or afier giving notice of
breach to Borrower. However, Lender or & judicially appointed receiver nis¥ 20 s0 8t any time there ig a breach. Any
application of rents shall not cure or waive any default or invalidate any other right nr remedy of Lender. This assignment
of rents of the Property shai! terminste when the debt secured by the Security Instriine:tis paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as {olinws:

17. Foreclosure Procedure. If Lender requires immediate payment in full under osres-aph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 0 .nllect all expenses
incurred in pursuing the remedies provided in this paragraph 17, including, but not liriiicd to, reasonable
attorneys’ fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
{nstrument without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestesd. Borrower waives all right of homestead exemption in the Property.

@~ 4RUL wron Pipanate XCIO0ODAAE (05)  Iritlals:
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RECORD AND RETURN TQ:
SEARS MORTGAGE CORPORATION
569 LAKEVIEN PARKNAY
SUIie 210
VERNON HILLS, IL 60081

20. Riders to this Sentity Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrumen?, t*e covenaats ol each such rider shall be incorporated into and shall amend and
supplement the covenants and sg.esments of this Security Instrument as if the rider(s} were a part of this Security .
Instrument. (Check spplicable box{es)’

Condominium Rider Graduated Payment Rider (] Other (Specify!
Planned Unit Davelopment Rider '] Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrecs to the terms contained in this Security Instrument and in any

rider(s) executed by Borrower and tecorded with it, P ’
Witnesses: % ;
ROBERT K. SPOCAS

~Borrower

(Seat)

~Borrower

(Sea) (Seal)

-Borrowear -Borrower

STATE OF ILLINOIS, CO0K County ss:
1, THE UNDERSIGNED , 8 Notary Public in and for said county and state do hereby
rtify that !
certity ROBERT H. SPOORS, AN UNMARRIED MAM
, personally known to me to be the same person(s) w@
name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that '
he signed and delivered the said instrumentas  fys free and voluntary act, for the uses and purposes

therein set forth,
Given under my hand and official seal, this 6th

My Commission Expires:

This [nstrument was prepared by:  TERI L. BACHMAN
@R~ 4RIUL mon yERNON HILLS, IL 60051 SRR
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LENDER'S#: 02-01-69984

FHA G 03223- 748

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8TH day of
KAY , 1893 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”} of the same date given
by the undersigned (*'Borrower") to secure Borrower’s Note to
SEARS MORTCAGE CORPORATION, AN OH1O CORPDRATION

(“Lender') of 1% same date and covering the Property described in the Security Instrument and located at:
§445 N. SHERIZAY-R0. #1807, CHICAGO, ILLINOLS 60640-1828 '

(Property Address] ‘
The Property Address incivdes s unit in, together with an undivided interest in the common elements of, a

condominium project known as:
3475 COGEWATER PLAZA CONDOMINIUM

(Nams of Condominium Project] .
{"Condominium Project”). If the ownars association of other entity which acts for the Condominium
Project (“Owners Association™) holds tide 10 property for the benefit or use of its members or
shareholders, the Property also includes Dorrower's interest in the Owners Association and the uses,
proceeds and benefitsof Borrower's interest.

CONDOMINIUM COVENANTS. In adaition to the covenants and sgreements made in the
Security Instrument, Borrower and Lender furtlier covenant and agree as follows:

A, Sotong as the Owners Associstion maintains, #1t%- generally accepted insurance carrier, a
“master” or “blanket” policy insuring all prorérty subject to the condominium
documents, including all improvements now existing or hereafter erected on the Property,
and such policy is satisfactory to Lender and proviiies ins::ance coverage in the amounts,
for the periods, and against the hazards Lender requires, incivding fire and other hazards
inciuded within the term “‘extended coverage,” and {oss by 1'02d, to the extent required by
the Secretar’y, then: (i) Lender waives the provision in Farugmaph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfin «f the yearly premium
installments for hazard insurance on the Property, and (ii) Borrcwer's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insursnve coverage on the
Property is deemed satistied to the extent that the required coverage is provided by the
Owners Association policy. Borrower shall give Ler:jer prompt notice of acj lapse in
rejuired hazard insurnnce covesage and of any loss occurring from a hazard, 1 the cvent of
a distribution of hazard insurance proceeds in lieu of restoration or repair follor/i=g a loss
to the Property, whether to the condominium unit or to the common elemeants, sny
proceeds payable to Borrower are hereby assigned and shall be paid to Lenoer for
application to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto.

Borrower promises to pay Borrower's sllocated share of the common expenses or
assessments and charges imposed by the Owners Associstion, as provided in the
condominium documents,

It Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph C shall become

FHA Multistate Condominium Rider
XC1102DA,
Page 1 of 2
Q-EBB (3103 VMP MORTGAGE FORMS * [3121203-8100 * 800I521-7291 Initiale;
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