SIRUMENT PREPARED BY:
NT
SAVINGE or AMERICA

SERVICE CENTER
P.O. BOX M01$
CITY OF INDUSTRY. CALIFORNIA 917160015
LOAN NO. 15659526-3
ALL. NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS, 93371805

[Space Above Thia Line for Recording Duta}

MORTGAGE

THIS MORTGAGE ("Sccurity Instrument”; is given on MAY
o3 . The mortgagor is
NATHANIEL WATSOM AND CLARA WATEON, HUSBAND ANC WIFE

10

(" Borrower”). This Security Instrcument is given to HOME SAVINGS or AMERICA, FSB, which is organized and existing
m under the law: ot the United States of America, and whose address is 4900 Rivergrade Road, Irwindale, California
GLI06-1304 (“Lend ). Borrower owes Lender the principal sum of
(0 ONE HUNDRED THOJSAND AND NO/ 100
\O Bollars {US. § 100,000.00 ). This debt is evidenced by Borrower's nole
dated the same date as this S:eeurity Instrument ("Note ") which prosvides for monthly payments. with the full debt. if not
paid earlier, due and payap!l o JUNE 1, 2008 . This Security Instrument
secures o Lender: (a) the repavewent of the debt evidenced by the Note, with interest. and all renewals, extensions and
moditications of the Note: thitlie payvment of all other sums, with interesi. advanced snder parugraph 7 to protect the
security of this Security Instrument: 4nd (et the performance of Borrowet's covenanis and agreements under 1his Security
Instrument and the »ote. For this pumrase. Borrower does hereby mortgage. grant and convey to Lender the following
described property located in COoK County, INlinois:

LOT 240 IN RDBBIN'S MEADCW LANE UNIT NUMBER Z, BEING A SUBDIVISION IN THE NORTH t1/2 OF
THE SOUTHEAST 1/4 OF SECTION 13, TONNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL, ACCORDING TO PLAT THEREOUF REGISTERED IN THE REGISTRAR'S OFFICE OF COOK
COUNTY, ILLINDIS, DN MAY 7, 1954, AS DOCUMENT NUMBER 1521412.

COMMOMNLY KNOWN AS 7435 WEST LAKE STREET, MOR(n~ GROVE, 1IL. £0053

PTN: 09-13-414-D11 ’
DEPT-91 RECORDINGS $29 .56 ¢

THS799  TRAN 8434 95/18793 $49.:25:08
58 #§ H-—9J3-BT 10T
COOK COUNTY RECORDER

which has the addreas of T MORTON GROVE g -
Tllinois E B Ad ) i ) ( ;
not ‘16(30 ‘3 ("*Property dress’")

TOGETHER WITH all the improvements now ot hereafier erected on the property, and all easemeMs, appurtenances,
and fixtures now or hereafter a pant of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitule a uniform security instrument covering real property.

HLINOIS—Singie Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 8/90 (page | of 5 pages)
SF-5891-7 (Rev. D - 12/91) Part 1 (iL)
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leapeholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrumeit and shall continue to occupy the Properly as Borrower’s principal residence
for at least one ycar after the date of vecupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenunting circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, ullow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the fien created by this Security Instrument or Lender's security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materizlly false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including. but not limited to, representations concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee titie to the Property, the leasehold and the fee titie shall not merge unless Lender agrees 1o the
merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
comained in this'S=curity Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property
(such as a procec.ng in bankrupicy, probate. for condemnation or forfeiture ar to enforce laws or regulations}, then Lender
may do and pay frr whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court,
paying reasonable aioravys’ fees and entering on the Propenty 1o make repairs. Although Lender may take action under
this paragraph 7, Leiide: 2Znes not have to do so.

Any amounts disburzze by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless/doscower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Nrae rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. /¢ Lender required mortgage insurance as 2 condition of making the loan secured by this
Security Instrument, Borrower shali-zay the premiums required to maintain the mortgage insurance in cffect. If, for any
reason, the morigage insurance coverage rec:ized by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantiaily (quivalent to the mortgage insurance previously in cffect, at a cost substantially
equivalent to the cost to Borrower of the morige e insurance previously in ¢ffect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage irsirance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfth of the yearly mortgag( in,u7ance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accep?. use and retain these payments as a loss reserve in lieu of morigage
insurance. Loss reserve payments may no longer be lequizad, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Leader requires) pravided! by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums reguired t=-maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends'in/accordance with any writlen agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabli ~atiies upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifyi.y reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for darrages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for couveyanc2.in licu of condemnation, are hereby assigned
and shall be paid to Lendgr.

In the event of a total teking of the Property, the proceeds shalj be appiicd.ta the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a'pint’al taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater“than the amount of the sums secured
by this Security Instrumen immediately before the taking, unless Borrower and Lender ~therwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds riltinlied by the following fraction:
(a) the total amount of the sums secured immediately before the taking. divided by (b) the vair market value of the Property
immedistely before the taking. Any balance shall be paid 10 Borrower. In the event of a partizitaking of the Property in
which the fair market value of the Property immediately before the taking is less than the amb>unt of the sums secured im-
mediatety before the taking, uniess Borrower and Lender atherwise agree in writing or unless apzurab!s law otherwise pro-
vides, the proceeds shall be applied to the sums sccured by this Security Instrument whether or not.ii» sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the <ondemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds, at its option, cither o restoration or repuir of the Property
or to the suris sgcured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate 1o release the liability of the original Borrower or Borrower’s successors in interest. Lender
shall niot be required to commence proceedings against any successor in interest or refuse (o extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower’s covenants and agreernents shall be joint and several. Any Borrower who co-signs this Security
Instrumen? but does Aol execute the Note: () is co-signing this Security Instrument only to mortgage. grant and corvey that
Borrower's interest in the Property under the terms of this Security Instrument: (b} is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

LLINOIS—Singie Famity—Fannie Mee/Freddie Mec UNIFORM INSTRUMENT Form 3014 9/90 (page } of S pages)
SF-3802-6 (Rev. C - 291 Part 2 (.}
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24. Riders 1o this Security Instrument. If one or' more riders are executed by Borrower and recarded Logether
with this Securily Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemenis of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)} . .

{::] Adjust-ableA Rate Rider | [J condominium Rider [J 1—4 Family Rider
"] Graduated Payment Rider {J planned Unit Developmem Rider [J Biweekly Payment Rider
(] Balloon Rider ] Rate Improvemem Rider £} Second Home Rider

[T other(s) [specify} -

BY SIGNING BELOW. Borrower accepts and agrees 1o the termis and covenants cortained in this Security Instrument
and in any rider(s} executed by Borrower and recorded with it.

Witnesses: M -
f/ﬁ/ ‘MQZ:I) {Seal)

NATHANIEL WATSON ~~Borrower

ﬁ/&t& CC/ Al e’ (Seal)

CLARA WATSON —Borrower

- {Scal)
—Borrower

ay B (Seal)
—Borrower

[Space Below This Line \'>~ A xnowledgment}

LOAN NO. 1565826-3
r

| ¥
State of Illinois ek -County ss:

1 Ve «_'"yE'J'L‘ ’:’i by ,.:_,e,[:i
certify that  ~
NATHANIEL WATSON AND CLARA WATSON, HUSBAND AND WIFE

a notary publicir‘angd for said county and state, do hereby

personally known (o me to be the sains person(s) whose name(s) ARE subsciit ed to the foregoing instrument,

appeared before me this day in person. and acknowledged that & THEY signed and deavered the same instrument

as THEIR free and voluntary act, for the uses and purpgses therejn set forth. . . e
Given under my hand and official seal, this ter day of f“‘{,i 1/’4 3 .19 J “.

1 — d
My commission expires: i\ .
Sp=<

(s —
— V\lml CINTT——
TN —

Notary Public
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