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THIS MORTGAGE la made this 14th day of May 1983
BERMNIE CENTER AND NANCY KAY CENTER, HIB WIFE AS JOINT TENANTS
{herein "Borrower”), and the Mortgages, OLD STONE CREDIT CORPORATION OF ILLINOIS

a corporation organized and axisting under the laws of Niinols whose address is 10 EAST 22ND STREET - STE 204
LOMBARD, ILLINOIS 80148 L “Lender”),

Whersas, Borrower Is indebted to Lender in the principal sum of U.G. 8 30,800.00 » which indebisdness is
svidenced by Borrowsr's nots datsd May 14, 1993 and extensions and renewals therso! (herein "Now™},

prwidlngfofmunﬂllylmhﬂmmhdpmdpuwmm with the balance of indebisdness, if not sooner paid, due and payable on .,
June 1, 2008

To Secure to Lander the repayment of the indebtedness svidenced by the Note, with interest thereon; the payment of all other suma,
with interest therson, advanced in sccordance herewith 1o protect the securlty of this Mortgage; and the perdformancs of the covenants and
agreements of Borrower hersin contained, Borrower does hersby mortgage, grant and convey to Lender, the foliowing described property
located In the County of COOK , State of #ifinois:

THE NOR1#! 33 FEET OF THE SOUTH 66 FEET OF LOT 13, BLOCK 2 IN JOHN J.
RUTHERFOPED'S ADDITION TO CHICAGO, A SUBBIVISIOGN OF THE NORTH HALF OF
THE SOUTE. HALF OF THE NORTHEAST QUARTER OF SECTION 36, TOWNHSHIP 40
NORTH, RANCc 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN '‘COOK COUNTY,

93371826

PIN# 12-36-222-002

PEPT-G1 RECORRINGS $29 .50
TH#I995 TRAN Ba42 06/18/93 09:39:00
#3888 # H—FSI—BIT 18246
COOK GOUNTY RECORDER

2143 N. 73RD. AVE. ELMWOOD PARK
[Street} y]
Hinots 0838 hersin “Property Address™;
[Zp Code)

Together with all the improvements now or hereatfter arected on the property, and all sasemams, rights, appurienances and rents, all of
which shall be desmed to be and remain a part of the property covered by this Morigage; and i r. the foregoing, together with saki
property (or the leasahold astate If this Mortgage is on a leasehoid) ere hersinafter referred 1o as the “Proy erty.”

Berrower covenants that Borrower ls lawfully seized of the sstate hersby conveyed and has the right to 1 rigage, grant and convey the
Property. and that the Property is unencumbered, except for sncumbrancea of record. Borrower covenants onat Porcower wasrants and will
detfend generally the title to the Property against ali claims and demanda, subject to sncumbrances of reoord.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymant of Principal and interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the pr'/«wai of and interest
on the debt svidenced by the Note and any prepayment, late charges ancl other charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrewer shall pay to Lairier on the day
monthly payments of principal and Interest are payable under the Note, until th.e Note Is paid in %iil, a sum (herein "Funds’; squal 0 one-
twetfth of the yearly taxes and assessments {including condominium and planned unit devslopment assessments, it any) which may attain
priority over this Mortgage and ground rents on the Property, if any, plus one-tweifth of yearly premium instaliments for hazard insurance,
plus one-twetith of yearty premium installments for mortgage insurance, i any, ali as reasonably satimated initaily and from time to time by
Lander on the basis of assessmants and bilis and reasonable estimates thersof. Bomowesr shall not be obiigated to make such payments of
Eunds to Lender to the extent that Borrower makes such payments to the hoider of a prior mortgage of deed of trusi it such hoider is an
institutional lender.

M Borrower pays Funds to Lender, the Funds shall be hekd in an institution the deposits or accountr of which srw insured or guarantssd by a
Federal or state agency (including Lender if Lender is such an Institution). Lender shal apply the Funds t0 pay said taxss, asssesrments,
insurance premiums end ground rents. Lender may not charge for so holding and applying the Funds, analyzing said aocount or verifying
and compliing said assessments and bllis, unfess Lender pays Borrower interest on the Funds and applicabie law permits Lander 1o make
such a charge. Borrowsr and Lender may agres in writing at the time of sxecution of this Mortgage tha! interest on the Funds shali be paid
to Borrower. and unless such agreement is made or applicable taw requires such intersat to be peid, Lender shali not be required 1o pay
Borrower any intsrest or sarnings on the Funds. Lender shall give to Borrowsr, without charge, an annual accounting of the Funds showing
credits and debiis to the Funda and thve purpass for which sach debit to the Funds was made. The Funds are pledged as ackitional security
for the sums secured by this Mortgage.
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¥ the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior 1o the due dates of taxes.
asssssments, insurance premiums and ground rents, shall sxceed the armount required to pay said taxes. assessments, insurance

premiums and ground “ents as they fail dus, such sxcess shall be, at Borrowsr's option, either promptly repaid 10 Borrowsr or ciedited %o
Borrower on monthly instaliments of Funds. H the amount of the Funds heid by Lender shall nct be sufficisnt 10 pay taxes. sSIsMaris,
insurance pramiums and ground renta as they fall due, Borrowsr shall pay 1o Lender any amount necsssary 1o make up the deficiency in one
Of More payments A8 Lender may rnequiie.

Upcn payment in fult of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender. f under
paragraph 17 hereof the Property Is scid or the Property is ctherwise acquired by Lender, Lender shall apply, no later than immaediatsly prior
to the sale of the Property or Hs acquisition by Lender, any Funds held by Lender st the time of application as & oredit against the sums
sacuted by this Mortgage. ’

3. Application of Paymonts. Uinless spplicable law provides otherwise, sl payments rsosived by Lender under the Nole and paragraphs 1
and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Boirower unde: paragiaph 2 hereol, then 1o
interest payable on the Nots, and then 1o the principal of the Nots,

4. Prior Mortgages and Deeds of Trust; Charges; Liena. Borrowse shall perform all of Borrowsr’s obligations under any mortgage. deed of
trust or other secufity agresment with a lien which has priofity over this Mortgage, including Borrower’s covenants to make payme:nts when
dus. Borrower shel pay 07 causs to be paid sl taxes, assessments and other chasges, fines and impositions attribu‘able to the Property
(Property Taxes”} which may attain a priocity aver this Morigage, and leasshold paymesnis or ground rents, if any. In the event Borrower fails
to pay any dus and p.sble Property Taxes, Lender may, in its sole discretion, pay such charges and add the amounts theseof fo the
principal amount of */1a l0in secured by the Security instrument on which interest shall accrue at the contract rate set forth in the Nots.

8. Hazard Insuranoce. Br cuwer shall kesp the improvements now exisling or hereatter sracted on the Property insuted against loss by fire
hazerds inoluded within ths t9'm “sxiended coverage”, and such other hazards as Londer may require and in such amounts and for such
periods as Lender may requue

The insurance camie providing L+ inwrance shall be chosen by Borrower subject to approval by Lender: provided, that such approvat shall
not ﬁo mrompﬁly withheld. L b7 yvent Borrower fails to maintain hazard insurance (including any required flood insutance} in an
amoun sulficient 10 aatisiy all indabtecavas, foes, and charges owsd Lende« (in addition to paymsnt of ali liens and chargos ‘which may
have pdority cver Lender's interest In the, Z,oparty), Lender may, in its sole discretion, obtain such insurance naming Lendes ma tha sole
beneficiary {single interest coverage). Lender ~ixy add any premiums pald for such insurance to the principsl amount of the loan sscured by
this Security instrument on which inteceat shal 72r ue 81 the contact rate sat forth in the Nots. Al insurance policies and renswats thereof
shall be in & form acceptable to Lender and shall inclur'~ & standard morigage clause in favor of and in a form acceptibile to Lender. Lendes
shall have the right t0 hold the policies and renewals there ), subject to the terms of any mortgage, deed of trust of other security agreement
with a Hen which has pricrity over this Morigage.

In the event of loss, Borrower shall give prompt notice \2 2 -‘nsurance camer and Lender. Lender may make proof of loss it noi made
piompty by Borrower,

# the Property is abandoned by Borrower, or If Borrowss falls 10 ¢ ipond to Lender within 30 daye from the date notice is mailed try Lender to
Borrower that the insurance casrier offers to ssttis a claim for indurar oe benefits, Lander is authorized to cofiect and apply the insurance
proceeds at Lender's option sither 1o restoration or repair of the Propd ity of to the sums secured by this Mortgage.

8. Preservation and Maintenance of Property; Leaseholds; Condomm nlims; Planned Unit Developments. Borrower zha)l keep the
Property in good repalr and shall not commit waste or permit impalm.cn’ or deteriornstion of the Propsrty and shall comply with the
provisions of any lease if this Mortgage is on a laasohoid. i this Morigage > .n 2 ynit in a cendominium or & planned unit devsiopment,
Borrowsr shall perform all of Borrowse's obligations under the declaration oF Coverr’s creating of governing the concominium of piknned
unit developmant, the by-laws and regulations of the condominium or planned unit ( ev /opment, and constituent documaents.

7. Protection of Lender's Security. If Borrower tails ic perform the covenants and = eemants contained in this Morigage, or if any action
or proossding is commanced which materiaily aflects Lender's intsrest in the Property {incl sding without limitation), then Lender, al Lander's
oplion, upon Notice to Bomower, May make such appearances, disburss such sums, incliu<nr reasonable athorneys' fees, and take such
action as is NECESSEry to protect Lender's interest, ¥ Lender required morigags INBUIANOS &8 & ¢ w71 ition of making the loan secured by this
Mortgage, Borrower shell pay the premiums required to maintsin such insurance in ettect unul ~uuk time as the requirement o1 such
insurance terminates in accordance with Borrowet's and Lander's written agresment or applicable law.

Any amounts disbursed by Lender pursuant (o this paragraph 7, with intecrsst thereon, at the Note rate, shall Lxcoms additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of paymant, such amounts shall be payable upon
notice from Lender to Sommower requesting payment thersof. Nothing ocontained in this paragraph 7 shall jequire Lendes to incur any
expenss of take any action hereunder.

8. Inspection. Lender may make or causs to be made reasonable sntries upon and inspections of the Property, proviuad thatl Lender ghall
give Borrowsr notice prior to any such inspection specitying resscnabils cause therefor related 1o Lende!’s interest in the Arinerty.

9. Condemmnation, The procesds of any award or claim for damagea, direct or consequential, in connaction with any cos denation of other
taking of the Property, or part thereof, or for conveyance in lisu of condemnation, are hersby assigned and ghall be pald to Lencer. subject to
the terms o1 any mortgage. deed of trust or cther security agreemaent with a tien which has priority over this Mortgage.

10. Borrower Not Rel d; Forb By Lander Not a Waiver. Extension of the timw lor payment or medification of amortization of
the sums sscured Dy this Mongagse granted by Lender 10 any successor in interest of Borrower shall not operats to relerss, in any mannss,
the labillty of the origina! Borrower and Borrowe:'s Successors in inlerest. Lencsr shall not be required 1o commeance proceedings against
such SLCOeSSOr O Tefuse to extend time for payment or otherwise modity amornization of the sums sacursd by this Mortgage by reason of
sny demand made by the original Borrower and Bofrower's sucoessors in interest. Any forbearance by Lender in exercising any fight or
remedy harsundaer, o¢ atherwise afforded by applicabie law, shall not be & waiver o1 or preciuds the sxercisa of any such right or remedy.

11. Buccessors anid Assigns Bound; Joint and Several Liabliity; Co-signers. The covenants and agreemaents hefein contained shall Lind,
and the rights hereundaer shall inure 0, the respective successorns and assigns of Lender and Borrowss, subject 10 the provisions of paragraph
1§ hersof. All covenants and sgreements of Borrower shall be joint and several. Any Borower who co-signs this Morigage, but does nol
execute the Note, (a) s co-eigning this Morgage only to morigage, grant and convey that Borrower's interest in the Property to Lenaer under
the terms of this Mornpags, (B} is not personally Hable on the Note or undet this Morgags, and () agiees that Lender and any other Boriower
hereunder may agree to sxtend, madify, torbear, or meake any cthel accommodations with regard 1o the terms of this Morigage or the Nots
without that Borrower's consent and without releaaing that Borrower or modifying this Mortgage as to that Sorrowst's interest in the Property.
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t2 NoYice. Except for any notios requirsd under spplicable law 1o be given in anathar manner, (m) any nctioe 1> Borrowsr provided for in
this Morigage shall be given by delivering it of Dy maiiing such notice by certifisd mall addresssd 10 Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lendes as provided hereln, and (b) any notice to Lendsr shall be given by
certified mall to Lender’s address stated herein or to such othar address aa Lander may designate by notice to Borrowss aa provided herein.
Any notioa provided far In this Morigage shall be deemed 1o have been given to Borrowes of Lender when given in the Manner designaled
hetein.

13. Gaverning Law; Severabliity. The siate and local laws mppiicable to this Morigags shall be the laws of the jurisdiction In which the
Property Is located. Tha foregoing sentence shall aot limit the applicability of Federal 1aw to this Mortgage. in the event that any provision of
ciause of this Mortgage or the Nots conflicts with applicable law, such contlict shall not affect other provisions of this Mortgage or the Note
which can be given effect without the contlicting provision, aad 1o this snd the provisions of this Morigags and the Note ate declared 1o be
saverable. Aa used herein, “costs”, "expenses” and "atiomeys’ fees” Include all sums 1o the sxtent not prohibitsd by applicable law ar limited
herein.

14. Borrowes’'s Copy. Borrower shall ba furnished a conformed copy of the Note and of this Mortgage i the time of exsoution of after
recordation hereof.

15. Rehabilitation Loan Agresment. Borrower shall tulfill ail of Borrower's cbiigations under any hame rehabllitation, improvement. repalr,
or othar ioan sgreement which Borrower enters Inio with Lender. Lender, at Lender’s option, may require Botrowss to sxecuis ang dellver to
Lender, in & form scceotabie 1o Lender. an assignmant of any rights, claims or defenses which Borrowsr may have against partiss who
supply labor, rriateriz. of setvices in connection with improvements made to the Proparty.

18. Transfer of the Pro ity or a Beneficlal interest in Borrower. N all or any part of the Property of an intsrest tharein Is soid or
ransferred by Borrows: (07 1\ banaficial interest in Batrerwer is sold or transterred and Sorrawer is not a natural person of persons butlis a
corporation, partnership, tus’ riather lagal entity) without Lender’s prior writtan consent, sxciuding {a) the craation of a lisrt or sncumbrance
subordinate to this Security (ns%ument which doss not refate to a wansier of rights of occupancy In the property, (b} the crestion of a
purchass money security interesi fo: household appiances (¢) a transier by devias, descent or by operation of isw LUpon the death of a joint
tenant or (d) the grant of any leasaksid ' terast of three years of iess noT CONtaiNiNg an option o purchase, Lender may, at Landes's option,
deciare aif the sums secured by this Siou ibv instrument t0 be immediatsly dus and payabie.

if Lender exercises such option to acuwerals, Lender shall mail Borrowss notics of acceleration in accordance with paragraph 12 hereof.
Such notice shall provide a period of not (s 1 8r.30 days from the date the nolice is malled within which Borrower may pay the sums
deciared dus. It Bofrower tails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand on
Bocrower, invoke any remadiss parmitted by paragrara 1.7 hersol.

Lender may consent 1o a sals or ransfer if: (1) Borriwer causes 1o be submiited ta Lendes information required by Lender 10 evaiuste the
transteres as if & new foan were being made to the trangrare 3; (2) Lender rexsonably determines that Lander's security will not be impaired
and that the risk of & breach of any covenant or agreemaent i+ th's Secusity instrument is acceptabie; (3] interast will be payabis on the sums
sscured by this Security tnstrument at a rate acceptabie to Leidr:: 14} changes in the terms of the Note and this Security Instrument required
by Lender are made, inoluding, tor example, periodic adjusiment in the interest rate, a diffsrent final payment gate for the loan, and addltion
of unpaid interest to principal; and (5) the tmnsferee signe an assu/nptioy agrssment that is acceptsble to Lander and that cbligates the
vansferee to keep all the promises and agresments made in the Note =nd i this Security Instrument, as modified if required by Lender. To
the sxtent permitted by applicabls [aw, Lender alsc may charge 8 reasoni iz 29 as a condition to Lender's consent to any sale or transfer.
Borrower will continue to be obligated under the Note and this Security Instru ner¢ uniess Lander roleasss Borrowaer in writing.
NON-UNIFORM COVENANTS. Borowser and Lendar turther covenant and agres s t)ifows:

17. Acceleration; Remedies. Except as provided in paragraph 18 hersof, upin Sorrower's brsach of any covenant or agresment of
Borrower in this Mortgage, including the covenants to pay whon due any sums ser v>d by this Morgage, Lender prior to acceleration
shall give npotive to Borrower as provided In paragraph 12 herso! specitying: (1} the roach; (2) the sction required to cure such
treach; (3) » dats, not less than 10 days from the dats the notice is malled 1o Borrowe , by which such bresch must be cured; and (4}
that fallurs to curs such Breach on or bators the data specified in the notice may resun i »=celeration of the sums secured by this
Morigage forsciosurs by judiclal procesding, and sale of the Property. The notice shall \v/ther inform Borrower of the right to
reinsiate after deration and the right to aasert In the foreciosure pr ding the isterce .1 a default or any other defenss of
Borrower to acceleration and foreciosure. if the breach is not cured on or before the date speclice 1 in the notice, Lander, st Lendet’s
option, may declare all cf the sums sacured by this Morigage to ba immaediately due and paysbie i 'hout fturther demand and may
forecioss this Mortgage by judiclal procseding. Lander shall be entitied 10 coliedt in such procesdi.g all ~xpensas of foreciosure,
Including, but not limited 10, ressonable aticiney?s’ fees and costs of documentary svidence, sbstracts and title oports.

18. Borrower’s Right 1o Reinstate. Notwithstanding Lender's acceloration of the sums secured by this Morigags wu” ‘o Sorrower’'s breach,
Barrowsr shai! have the right 1o have any procesdings begun by Lendesr to enforce this Mortgage discontinued at any (3 prior to the eniry
of a judgment entorcing this Mortgage il: (&) Borrower pays Lender all sums which would be than due under thle Mortgag « &3 the Nols had
no accelaration occurred; (b) Borrowsr cures all Drsaches of any other covenants or agreements of Borrower containad i bi< i dorigags; (c)
Borrawer pays all reasonabie sxpenses incuirsd by Lander in snforcing tha covenants and agreaments of Borrawer comained in this
Morignge, and in enforsing Lendar's cemadies as piovided in garagraph 17 hereof, [nciuding, but ot limited to, reasonasle anomeys’ foes,;
and () Borrowsr takes such action as Lander may teasonably require 10 assure that the lien of this Morigage, Lender's intersst in the
Property and Borrower’'s obligation 1o pay the sums secured by this Mortgage shail continue unimpalred. Upon such payment and cure by
Barrowet, this Montgage and the obligations secured hereby shall remain in fuli force and effect as if no acceleration had occurred.

19. Aasignment of Rents; Appointment of Recelver. As additional security hersundsr, Borrower hereby assigns io Lender the rents of the
Property, provided that Borrowss ahall, prior 1o acoeleration undes paragraph 17 hersof or nbandonmcnt ui‘ the Pfopony. have lho right to
coliect and retain such rents as they become due and gayable. N

Upon accslaration under paragraph 17 hereof or abandonment of the Praperty, Lander shall bl sntitied to have a recelver lppnlnhd by a
court to snter upon, take possassion of and manage the Property and to collect the rents of the Propany including those past due. All rents
collected by the recsiver shall be appliad first to payment of the casts of managemaent of the Propstty and collection ot nmmlng. hut
nol limited 1o, receiver’s fees, pramiums on receiver's honds and reasonabie attarneys’ fess, and than 1o tha. mmdhvmm.-c-
The receaiver shall be iable to account only for those rents actually recaived.

20, Release. Upon payment of all sums secured by this Mortgage, Lender shall releass this Morigage withoul chargs to Borrower. Borrowst
shall pay all costs of recardation, it any.

21. Waiver of Homestead, Borrowsr hersiyy waives all rights of hamestesd exemgption in tha Propery.,
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22. Riders to this Morigage. Hf one or more tdecs Are exscuted by Borrower and recorded together with this Moitgage, tha covanants and
agresments of sach such rider shall be inoorporated into snd shail anend and suppisment the covenants and agresments of this Mongage

as it the rider(s) were a part of this Morigage. [Check applicable box(es)].

{ | Adjustable Rate Ricer { ) Cendominlum Fider {00 § 1-4 Eamity Ridet

{ ] Plannad Unit Development Ridar { 1 Othec(s) apecity

REQUEST FOR NOTICE OF DEFAULT
=2 ANDO FORECLOSURE UNDER BUPERIOR
MORTGAGES OR DEEDS OF TRUST

Bom:mrlndLandorroquuthsholdofoflnymow.dnctcfmmormmcumb:muvwiﬂaau-nwmehhupﬂomymrthis
Mommhgmmbwm.wundor'-mmmfmﬂ\onpaoomofmm-g-,ofmyd.iwﬂundortmsuporio«

sncumbrance and ot any sale or other ror sciceure action.

In Winess Whereo!, Borrower has sxecuted this Mort ay,y.

I W =

of BERNIE CENTER

A w7

STATE OF Hinots, DUPAGE COUNTY ss:
© { TORRENCE L. RILEY, a Notary Public in and for said county and state, do hereby certify tha
BERNIE CENTER AND NANCY KAY CENTER, HiS WIFE AS JOINT TENANTS personaily
ng instrument, appeared belore me

e
el
q:; known to me to be the person(s) whose name(s} are subscribed to the fo
i~ this day in person, and acknowledged that they signed and delivered the instrument as thelr free
‘_‘73 voluntary act, for the uses and purposes thensin set forth.
n
Given under my hand and official seal, this 14th day of May, (993,
b " OFFICIlAL SEAL . lly(:orpqﬂubn&pku: /
3 TORRENCE L. RILEY ’/‘
NOTARY PUBLIC sirgge OF ILLiWOAS ¢ % J Q_/&A
10! 972506 . )
WA AAA, L o L last Pu:ﬁc - "Sr
YORRENCE L. RILEY —
Plaass retum to:  OLD STONE CREDIT CORPORATION OF /
10 EAST 22MD STREET - STE 204, - //
‘,‘ . ‘/-’

LOMBARD, ILLINOIS 80148 _
R

Page A ol 4 (4/82)




UNOFFICIAL CQPY

Loan Number: 4501781

1-4 FAMILY RIDER
ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER is made this 14th _day of _May .19 83 | and Is Incorporated Into and
ahall be deemed to amend and supptement the Mongage, Deed of Trust or Securlty Deed (the “Security Instrumeant”)
of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note tc
OLD STONE CREDIT CORPORATION OF ILLINCIS
{(the “Lender”) of tha same date and covering the property described in the Security Instrument and located at:

2143 N. 73RD. AVE. ELMWOOD PARK, IL 60635
[Property Address]

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security instrument,
Borrower and Lander further covenant and agree as follows:

USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Proranty ar ts zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all lawe. orctinances, regulations and requirements of any governmantal body applicable to the Praperty.

B. SUBORCINATE LIENS. Except as prohibited by federal law, Borrower shall nat allow any lien inferior to
the Security Instrumen® 10 be perfected against the Property without Lender's prior written permission.

C. RENT LOSS IaSURANCE. Borrower shall maintaln insurance against rent loss in addition to the other
hazards for which insurance s raquired by Security instrument.

D. "BORROWER'S Ri(»7 TO REINSTATE" DELETED UNLESS PROHIBITED BY APPLICABLE LAW,
Security instrument is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all lsases of the
Property and all security deposits made in Connection with leases of the Property. Upon the assignment, Lender
shall have the right to modiy, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph E, th word “Jease” shall mean "sublease” if the Security Instrument Is on a
leasehold.

F. ASSIGNMENT OF RENTS. Borrower uiconditionally assigns and transfers to Lender all the rents and
revenues of the Property. Borrower authorizes Lende: cr Lender's agents to collect the rents and revenues and
hereby directs each tenant af the Property to pay the runts 10 Lender or Lender’s agents. However, prior to Lender’s
Notice to Borrower of Borrower's breach of any covenan’ or agreement in the Security Instrument, Borrower shall
coliect and receive all rents and revenues of the Property-us/(rustee for the benefit of Lender and Borrower. This
assignment of rents constitutes an absolute assignment and 0% 22 assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all rents r.ctived by Borrower shalt be heid by Borrower as
trustee for benefit of Lender only, 10 be applied to the sums secursd bv the Security Instrument; {ii) Lender shall be
entitied to coilect and recelve all of the rents of the Property; and ¢'.y each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agerit on Lender's written demand) (o tl e tenant.

Borrower has not executed any prior assignmaent of the rents and-hes not and will not paerform any act that
would prevent Lender from exercising lts rights under this paragraph F.

Lender shall hot be required to enter upon, take controf of or maintsin e’ Property before or after giving
notice of breach to Borrower. However, Lender or a Judicially appointed recelvei iy do so at any time there is a
breach. Any application of rents shall not cure or waive any default or invalldate any ofier right or remedy of Lender.
This assignment of rents of the Property shall terminate when the debt secured by tha Security Instrument Is paid in
full.

G. CROSS-DEFAULT PROVISION. Borrower's default or breach under any noil o, zgresment in which
Lender has an interest shall be a breach under the Security instrument and Lender may Invukz 2y of the remedies
permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contained = rhis 1-4 Famlyw
Rider. [
{2

-

-

Signature of BERNIE CENTER

Form #860 {(Rev. 3/91) WP




