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THIS SUBORDINATION AGREEMENT, made in the City of Chicago, State
of Illinois this 6th day of May, 1993 by The First National Bank
of Chicago, a national banking association organized and existing

. under and by virtue of the laws of the United States of America,
and doing business and having its principal office in the City of
Chicago, County of Cook, and State of Illinois ("Bank“}.
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WHEREAS, the Bank is the owner of a mortgage dated September 28,
1990 ars recorded October 15, 1990 among the land records in the
Office of the Recorder of Deeds of ook County, Illinois as
Document Nurber 90-%04386 made by Russell R. Dober and Sharon
Dober ("Borzovers®), to securs an indebtedness of § 30,000.00

("Mortgage®) | .and

WHEREAS, Borrowers are the owners of that certain parcel of real
estate commonly knovn as 6012 South Natoma Avenue ~- Chicago, IL

60638 and more speciiically described as follows:

apm + DEPT-01 RECORDING £25.50

FZ ATTACHED RIDER ° “usnnn’ TRan 1980 05/17/93 14527100

. 325 H—-93-3Z71053
CODK COUNTY RECORDER

JSBST AM
ERICAN TITLE ivsurance g

PINF19-18-408-061, Volume 357/ ; and

WHEREAS, Service Corp Mortgage, Division of Illinois Credit Union
League ("Mortgagee®) has refused <o wnake a loan to thc»Borrowsviosz

of § 65,000.00, except upon conditior that the Mprtgage be
subordinate to said mortgage lien of uortgageenigs_zijﬁﬂjﬁ .

NOW, THEREFORE, in consideration of the sur-of Ten ($10.00)
Dollars in hand paid by each of the parties hareto to the other,
and of other good and valuable consideratior, the receipt and
sufficiency of which are hereby acknowledged ard in order to
induce Mortgagee to make the loan to Borrowers, it is hereby

mutually agreed, as follows:

That the Bank covenants and consents that uhz iien of
its Mortgage shall be subject and subordinate ¢s the

lien of Mortgagee’s mortgage dated
reflecting and securing the lcan made by Mortgaguw to

Borrowers, in the amount of Sixty~five Thousand and
no/100 Dollars, and to all renewals, extensions or

replacements of said mortgage; and

That this Agreement shall be binding upon and shall
inure to the benefit of Mortgagee, its successors and -

assigns.
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IN WITNESS WHEREOP, This Subordination Agreement has been
exscuted by the Bank on the date first above written.

Paul Szalko, Community Banking gftic-r

STATR OF ILLINOIS)
) 88
COUNTY. \® COOK )

I, the undersigned, a notary public in and for said County,
in the Sta*a aforesaid, DO HEREBY CERTIFY that Paul Szalke,
Community Banking Offiocer of THR FIRST NATIONAL BANK OF CHICAGO,
parsonally knowr to me to be the person whose nare is subscribed
to the foregoinc instrument, appeared before me this day in
person, and acknowlercad that he signed, sealed and delivered tha
said instrument as a frea and voluntary act, and as the free and
voluntary act of the Mk, for the uses and purposes therein set

forth.

Given und;? ny hand and cfficial seal, this 7 day of
’19 }-t e

‘UrFICIAL SEAL® ¢ \
Fleanore Kubicki  §  Notary Publiz e lukbh.
+ Naotary Public, State of fllinols ¢
i Commission Expires 9/25/95 ¢ Commission Expices: 99r%¢
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THIS INSTRUMENT PREPARED BY: AFTER RECOTWOING RETURN TO:
Law Department Equity Creait Center

The First National Bank of The First Nzcional Bank of
Chicago Chicago

Ona PFPirst National Plaza One First National Plaza
Mail Suite 0120 Mail Suite 0482

Chicago, Illinois 60670 Chicago, Illinois of¢?0
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LBGAL DERSBCRIPTION

The South 5 feet of Lot 5 and all of Lot 6 in Block 10 in F, H.
Bartlett’s 63rd Street Industrial District subdivision in tha
West Huif of the Southeast 1/4 of Section 18, Township 38 North,

Range 13, Zast of the Third Principal Meridian, in Cook County,
Iliinois.

REF: DOBER
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