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MORTGAGE
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§ THIS MORTGAGE ("Szcurily lnstrument”) is given on MAY 10, 1993 . The martgagor is

EDWARD V. SOMMER MARRIED TO T2ACY E. SOMMER

DEPT-01 RECORDING $41.50

TRAN 1289 05/17/93 16130100
»-93-37 1066

("Borrower”). This Security Instrument is given o PRIV ACRTGAGE ASSOCIATES, T ¢
. CDDK COUNTY RECDRDER

COOZRA S

, and whooe

which i3 organized and existing under the laws of ILLINOLIP
addressis 464 CENTRAL AVENUE, , NORTHPIKLD, IL 60093-4r17
(“Lender™. Borrower owes Lender the principal sum of

ONR EUNDRED SEVEN THOUSAND AND 00/100
Dutar (US. § 107000.00 )

This debt is evidenced by Borrower's note dated the same date as this Security Instruiner: {"Note”), which provides for monthly
payments, with the full debt, if not paid earliez, due and payable on  JUNE 01, 1Zsw . This Security
4y, Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interes.. und all renewals, extensions and
. modifications of the Note; (b} the payment of all other sums, with inierest, advanced under paragregn 7 10 protect the security of

3 this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this S.oisity Instrument and the
¢S Note. For this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following descrioad property localed in
COOK County, Hlinois:
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which has the addressof 2910 X PINE GROVE #2 I)K CHICAGOD {Survet, City),
Lllinois 60657 ("Property Address®);
(Zip Code] Form 3014 /90
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TOGETHER WITH all the improvements now or hereafier erected on the property, and al! casements, appurtenances, and
fixtures now or heroafier a part of the property. Al replacements and additions shall also be covered by this Security Instrument.
Al of the foregoing is referred to in thia Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lswfully scised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnis and
will defand generally the title to the Property ageinst all claims and demands, subject io any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covensats with limited
variations by jurisdiction to constitvie a uniform security instrument covering real property,

UNIFORM COYENANTS, B ,quh_\duoovmwwdmufoﬁowm

1. Payment of Principal and Interest; Prepayment and Late Chargee.  Borrower chall prompuy pay when due the
principal of and interest on the debt evidencod by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insursnce.  Subject W spplicable law or to & written waiver by Lender, Bormrower shall pay to
Lender on the day monthly payments are due under the Notz, until the Note is paid in full, a sum ("Funds™) for: (a) yerly taxcs
and sssessments which may atain priority aver this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on (k4 Froperty, if any; (c) yearly harard or peoperty insursnce premiums; (d) yearly fiood insurance premiums, if
any; (¢) yearly mongagr insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in socordance with the
provisions of paragraph @, n liew of the payment of morigage insurance premilms. These items are called "Escrow [tems.”
Lender may, o say time, coiier. and hold Funds in an amount not 10 exceed the maximum amount a leader for a federa’’; selatad
morigage loan may require for Bearower's eacrow account under the federal Real Estaie Settlement Procedures Act of 1974 a
amended from time o time, 12 U.5.C. Section 2601 ef seg. ("RESPA"), uniess another law that applics to the Funds sets 8 lesser
amount, If 0, Lender may, & any. ti7c, colloct and hold Funds in an amount not 10 excoed the kesser mnount. Lendor may
estimate the amount of Funda due on the Yasis of current date and ressonable estimases of expenditures of future Escrow liems or
otherwise in accordance with applicable lew,

The Funds shall be held in an institrtion whse Coposits are insured by a federtl agency, instramentality, or entity (including
Lender, if Lender i3 such un institution) oc in any “e’'eral Home Loan Benk. Lender shall apply the Funds to pey the Escrow
liems. Lender may not charge Borrower for holding anu #)p'ying the Funds, annually analyzing the escrow account, or verifying
the Eacrow Items, unless Lender pays Borrowr interest c. die Funds and applicable law permits Lender 0 make such a charge.
However, Lender may require Borrowes to pay a onc-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, uniess applicable law provides otherwise, Unless an agreement is made or spplicable law
requires interest 1 be paid, Lender shall not be required to pay Bormwer any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that intzrest shall be paid on 02 finds. Lender shall give to Borrower, without charge, an
annual acoounting of the Punds, showing credits and debits w the Funds 0% the purpose for which each debit to the Funds was
made, The Funds are pledged as additionsl security for adl sums secured by thi« Security Instrument.

If the Funds beld by Lender exceed the amounts permitied to be held by appli.abk: law, Lender shail acoount o Borrower for
the excess Funds in accordance with the requirements of applicable law, If the amcunat of the Funds held by Lender at any time is
not sufficient to pay the Bscrow ltems when due, Lender may 80 notify Barrower in wiitiny. and, in fuch case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up ‘dv deficiency in no more than twelve
monthly psyments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompd; refimd. to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior t0 the wquisition or sale ¢ the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii against £ay cums secumd by this
Security Instrument.

3. Applicstion of Payments, Unicas applicable law provides otherwise, all peyments received by Lendsr ;inder parag: phs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable usacr paragraph 2;
third, to inerest due; fourth, to principal due: and last, w0 any Iate charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributtble w0 the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direcily (o the
person owed payment. Borrower shall prompdy fumish o Lender all notices of amounts w0 be paid under this paregraph. If
Borrower makes thess payments directly, Borrower shall promptly fumish to Lender receipts evidencing the ayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agress in
wriling to the payment of the obligation secured by the lien in a manner acceptable 0 Lender; (b) contests in good faith the lien
by, or defenda against enforcement of the Lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfaciory o Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property s subject %0 a lien wirich may attain priority over this
Security Instrument, Lender may give Barrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 10TH  day of MAY, 1993 '
and is incorporated into and shalf be deemod 10 amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note o

PRIME NORTGACR ASSOCIATES., INC
(the "Lender™)

of the same rste and covering the Propenty described in the Security Instrument and located at:

2510 N P1Wr SROVE #2, CRICAGO, IL 60657

{Property Addresr]
The Property includes 3 1t in, together with an undivided interest in the common elements of, 8 condominium
project known as: ‘

{Name of Condominiom Project]
(the "Condominium Project”). If te ovners association or other entity which scts for the Condominium Project
(the "Owners Assaciation”) holds tithe w property for the benefit or use of its members ur sharcholdess, the
Property also includes Borower's intered k2 the Owners Association and the uscs, proceeds and benefiis of
Borrower's interest,

CONDOMINIUM COVENANTS. In addicon to e covenants and sgreements made in the Security
Instrument, Borrower and Lender further covenant and agr e as follows:

A. Condominium Obligations, Borower shali-raform al of Bomower's obligatons under the
Condominium Project’s Coastitiient Documents. The "Cowwstiuent Documents” are the: (i) Declaration or sny other
document which creates the Condominium Project; (i) by-Iaws; {iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues md rsysssments imposed pursuamt © the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mairains, with a generally accepted insurance
carricr, a "masier” or "blanket” policy on the Condominium Project wiiich je satisfactory to Lender and which
provides insurance coverage in the amouns, for the pesiods, and against the Lazurds Lender requires, including fire
and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenunt 2 for the moiithly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard in.urar ce coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners 239 cistion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following @ loss 0 the
Property, whether 1o the unit or to common elements, any proceeds payable to Barrower are hereby aasigned and
mallbepddmundafnrappﬁwinntolhcsumsecuredbymeSocwityhmumeithmycxmpaidm
Bormrower.

C. Public Liability Insurance,  Barrower shall take such actions as may be seasonable 0 insure that the
Owntrs Association maintains a public Liability insurance policy acceptable in form, amount, and extent of
coverage to Lender,

D. Condemuation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation o other taking of all or any past of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Singig Family - Fannle Mas/Fraddie Muc UNIFORM INSTRUMENT
Page 1012 Form 3148 9/90
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unit or of the common tlements, or for any conveyance in lieu of condemnation, arc hereby assigned and shull be
paid o Lender, Such jrocceds shall be applied by Lender 1o the sums accured by the Securily Instumcat as
provided in Uniforin Cevenant 10,

E. Lender's Prior Consent.  Borrower shall not, except afier notice 0 Lender and with Lender's prior
wrilien consont, either partition or subdivide the Property or consent l0:

() the sbandonmemt or termination of the Condominium Project, except for abandonment or
iermination required by law in the case of substantial destruction by fire or other casualty of in the case of a taking
by condemnation ¢r aminent domain;

(i’ soy amendment to any provision of the Constituent Documents if the provision is for the expreas
benefit of Lear e,

(W) termination of professional mansgement and assumption of sclf-management of the Owners
Association; ot

(iv; any action which would have the effect of rendering the public liability wesrance coverage
maintained by the: Ciwr.ers Association unacceptable io Lender,

F. Remedies. If Rorrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbree by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument {s*:as Borrower and Lender sgree to other terms of payment, these amounts shail bear
interest from the date of -disburseracait at the Note rate and shall be payable, with inicrest, upon notice from Lender

o Borrower reque: ting payment.
BY SIGNING BELOW, Borrower accey:is 7t agroes 10 the terms and provisions contained in this Condominium

- gég’__.) ){ZM———M—— (Seal)

D V. SOMMER -Borrower

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)
-Borrower

QR 1vroe Form 3140 9/80
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 107 day of MAY 1993 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed io Socurs Debt
(the “Security Instrament”) of the same daie given by the undersigned (the “Bostower™) to secure the Borrower*s Note 1o

FRIME MORTGAGE ASSOCIATES, INMC {the “Lender™)
of the same date and covering tho property deacribed in the Security Instrument and located at:

2310 ¥ PINE GROVE #32 CHICAGO, IL 606E7

[Property Address) .

The interese v7ic staied on the Note is called the "Note Raie.” The date of the Note is called the "Note Daie.” I understand
the Lender may arzfer the Nots, Security Instnument and this Rider, The Lender or anyone who takes the Note, the
Security Instrumer 873 this Rider by transfer and whe is entitled 1o receive payments under the Note is called the “Note
Holder.”

ADDITIONAL COVEN/ANTS, In addition 0 ths covenaniz and agreements in the Security Instrument, Bormower and
Lender further covenant an'{ rgree as follows (deapite anything 1o the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL MORIFIC/LT) ON AND EXTENSION OF LOAN TERMS

At the maturity date of the Now 4nd Security Instrument (the “Note Mamrity Date”), [ will be able to extend the Note
Maturity Date to JUNE 01, . 2023 | (the "Bxtended Maturity Date™) and modify
the Note Rate 1o the "Modified Note Ra'e™ determined in accordance with Section 3 below if ali ihe conditions provided in
Sections 2 and S befow are met {the "Condiitir nal Modification and Extension Option”). If those conditionts are not met, 1
understand that the Nowe Holder is under no obliy ation to refinance the Note or to modify the Note, reset the Note Rate or
extend the Noie Mawrity Date, and that 1 will ip= %0 repay the Note from my own resources or find a lender willing w

lend e the money 1o repay the Note.
2, CONDITIONS TO OPTION
If 1 want 10 exercise the Conditional Modification a4 Bxteasion Option, certain conditions must be met as of the Now
Maturity Date. These conditions are: (1) T must still be the owner and occupant of the property subject lo the Security
Insoument (the "Property™); (2) | must be curreat in my mGar’.ly payments and cannot have been more than 30 dg}hw on
any of the 12 scheduled monthly payments immediately precediig the Note Maturity Date; (3) there are no liens, , OF
encumbrances against the Property, or other adverse matlers wiecting title 10 the Property (except for \axes and special
assessments not yet due and payable) arising after the Security Insorament was recorded; (4) the Modified Note Rate cannot
be more than 5 perceniage points above the Note Ralc; and (5) 1/ mast make a written request to the Noie Holder as
provided in Section 5 below.
3. CALCULATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal o nis Fideral Home Loan Mongage Corporation's
required net yicld for 30-year fixed rale morigages subject 10 a 60-day mard.uoy delivery commitment, plus one-half of

one percent (0.5%), rounded 10 the pearest one-eighth of ane percent (0.1255:) (%is "Modified Note Rate™). The required 15
pet yield shall be the applicable net yield in effect on the date and time of day thai [ ravify the Note Holder of my election to .2

exercise the Conditis Modification and Extension Option. If this required net yiel 1 is not available, the Noie Holder will L.i

determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculaied in Section 3 above is not greater than 5 porceniage points above the Note
Rate and all other conditions required in Section Z above are satisfied, the Note Holder w.'l dute-mme the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued "ai anpaid interest, plus (c)
alf other sums 1 will owe under the Note and Security Instument on the Note Mawrity Dat: fassuming my monthly
payments then are current, as required under Section 2 above), over the remaining extended term s flic Modified Note Raic
in equal monthly paymeats. The result of this calculation will be the new amount of my principa' #74, interest payment
every month unul the Note is fully paid.
$. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Nowe Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums [ am expecied to owe on the Note Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Modification and Extension Option if the conditions in Section 2
above are mer. The Note Holder will (E_owdc my payment record information, together with the name, title and address of
the n representing the Note Holder that T musi notify in order 10 exercise the Conditional Modification and Extension
Option. If I meet the conditions of Section 2 above, I may exercise the Conditional Modification and Extension Dption by
notifying the Note Holder no earlier than 60 calendar days and no later than 45 calendar days prior 10 the Note Maturity
Date. Not.eHolduwiﬂmlcdammcfuedModifmdNomebmdupouuerdua!Hnmlman%
Corporation’s applicable published required net yield in effect on the date and time of day notification is reccived by

MULTISTATE BALLOON RIDER [MODIFICATION AND EXTENSION) - Bingle Family - Freddie Mac UNIFORM INSTRUMENT Foem 5108 (70/08;
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Note Holder and as caiculated in Section 3 above. ] will then have 30 calendar days (o provide the Nowe Holder with
acceptable proof of my required ownership, occupancy and property licn status. Before the Note Maturity Date the Note
Holder will advise me of the new interest rase (the Modified Note Rate), new montily payment amount and a date, time and
place st which I inust appear to sign any documents required 10 compicte the required Note Rete modificsion and Note
Manurity Date exiension. { understand the Note Holder will charge me 8 $250.00 processing fee and the costs associated

with the exercise of the Conditional Modification and Exiension Option, including but not limited w the cos' of updating
the tithe insurance policy.

BYSIGN!NT;DT WER accepts and agrees 10 the serms sad covenangs contained in this Balloon Rider.
{Seal

)

{Scal)

-Borrower

R (Seal) {Seal)

-Bogrowear -Borrower

(Sign Original Only)
7l
]
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RIDER - LEGAL DESCRIPTION

unit no 2510 1 together with its udivided percentage interest in the
conmaon slements in fairbanks condomimuz as delineatsd and defined

in the declaraticn xecorded as document number 2262619, in the east
1/2 of the nortbeest 1/4 of section 28, township 40 north range 14

sawt of the thir# principal meridian in cook county illincias.

PIN NO,: 14-28-117-032-1001

103290
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S, Hazard or Property Insurance. Borrower shal) keep the improvements now cxisting or héreafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazands, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the perinds that Lender
requires. The insurance caivier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails t0 maintain coverage described above, Lender may, ot Lender's option, obfain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender il receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice {o the insurance carvier and Lender, Lender
may make proo! of loss if not made prompily by Bormower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is econoically feasible and Lender’s security ia sot Jessencd. If the restoration or
repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be appiied 1o the sums
secured by this Secwrity Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does ! 2aswer within 30 days a notice from Lender that the insurance carrier has offered 1o seitle 8 claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums secursd
by this Security Instrument, whether or nat then due. The 30-day period will begin when the notice is given.

Unless Lender and Be:1ov. ez otherwise agres in writing, any application of proceeds o principal shall not exiend or postpone
the due date of the monthly paymers referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lerde:, Borrower's right to any insurance policics and proceeds resulting from damage (o the
Property prior to the acquisition shoi pass to Lender 10 the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Maintenaace »=4 Protection of the Property; Borrower's Loan Application; Lessebolds.
Bomrawer shall occupy, esiablish, and use the Pooperty as Borrower's principal residence within sixty days afier the execution of
this Security Instrument and shall continue to occuf.y ' Property as Borrower's principal residence for at Jeast ane year afier the
date of occupancy, unless Lender atherwise agrees ia sriing, which consent shall not be unreasomably withheld, or unless
exieaualing circumstances exist which are beyond Barrowe: "t control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender's grod faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrusweiit or Lender's security inlerest. Borrower may curs such a
default and reinstate, 88 provided in paragraph 18, by causing the acoza or proceeding w0 be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower's irerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest Berzswer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statem :nis .0 Lender (or Failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, urivding, but not limited o, representations
concemning Borrower's accupancy of the Propesty as a principal residence. I this Security Jastrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Proper.”; th2 leaschoid and the fee titic shall
not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Righls in the Property. If Borrower fails to perform the covenuats . agreements contgined in
this Security Instrument, or there is a legal proceeding that may significanily affect Lender's righ's i the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or & enforce laws o regulations), the: 7.:ader may do and pey
for whatcver ig necessary mpmtectuwvalucoftthropmyandwndersnghtsmchmpmy Lendes’s actioms may include
paying any sums secured by a Lien which has priority over this Security Instrument, appearing in court, oving reasonable
atorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unlcss Borrower and Lender agree io other rms of payment, these amounts shall bear interest from the date of
disbursement at the Not rate and shall be payable, with interest, upon notice from Lendex to Borrower requesting payment.

8. Morigage Insurance. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect If, for any reason, the
martgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiurns required ©
obtain coverage substantially cquivalent to the morigage insurance previously in effect, at a cost substantially equivalent © the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer spproved by Lendes. Uf
substantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these pasyments as a loss reserve in licu of morgage insurance. Loss reserve
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thet Lendar reyuires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
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inserance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonablc entrics upon and inspections of the Property. Lender shall give
Bosrower notice at the time of o prios 10 an inspection specifying reasonable cause for the nspection.

10. Condemnstion. The procoeds of any award or claim for damages, direct or consequential, in connection with any
condemnation Gr other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

In the event of a total taking of the Property, the procoeds shall be applicd o the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the cvent of a pertial taking of the Property in which the fair market
value of the Property immodiately before the taking is equal to or grester than the amount of the sums secured by this Security
Instrument immediately before the taking, uniess Bosrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplisd by the following fraction: (a) the total amaunt of
the sums secured im:idiately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shai) be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately oefns the taking is less than the amount of the sums secured immediately before the taking, uniess
Botrower and Lender othei »iis agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums socured by this Security irst ament whether or not the sums are then due.

I the Property is abandoned 'y Torrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle 8 claim for damages, Borrower (ails 1o respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proczads, st its option, cither o restoration or repair of the Propesty or 10 the sums secured
by this Security Instrument, whesher or not e due.

Unless Lender and Borrower otherwise agrer.m ‘yriting, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to 12 prragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By L2 Not s Waiver, Extension of the time for payment or modification
of amortizasion of the sums secured by this Security InsGozient granted by Lender to any successor in interest of Borrower shall
not operaie (o release the lisbility of the original Borrower or Porower's successors in interest. Lender shall not be required to
commence proceedingy against any successor in interest or refue to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deriar 4 made by the original Borrower or Borrower's sucoessors
in interest. Any forbearance by Lender in exercising any right or remcdv shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-s'grem. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender-and Bofrower, subject (o the provisions of
paragraph 17. Bomower's covenants and agreements shall be joint and severa'. An; Borrower who co-signs this Security
Instrument but does not executs the Note: {a) is co-signing this Security Instrumen: Zaly lo morgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is 1o* personally obligated to nay e sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree o extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nowe withot tiat Borrower's consent.

13. Loan Charges. 1f the Joan secured by this Security Instrument is subject o & law which 7ets maximum loan charges,
and that law is finally interpreted so0 that the interest or other loan charges collected or to be collected i cLaraction with the Joan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1 rudiee the charge 1o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be reiundad w Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a Girect payment
Borrower. If a refund reduces principal, the reduction will be treated as 8 partial prepayment without any prepayment charge
under the Note,

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
eny other address Borrower designales by notice 0 Lender. Any notice to Lender shall be given by first class mail w0 Lender's
address stated berein or any other address Lender designates by notice 10 Borrower. Any notice provided for in this Security
Insurument shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severability. This Security Instument shali be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conilicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
be severabic.
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16. Borrower’s Copy. Bomower shall be given one conformed copy of the Note and of'this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borvower. If ail or any part of the Property or any interest in it is

sold or transferred (or if a icial interest in Borrower is sold or transferred and Bomrower is nof a natural ) without

Lender's prior writien consent, Lender may, 8t its cption, require immediate paymen in full of all sums secured by this Security

Isrzmx_me?t. However, this option shall not be exercised by Lender if exercise i prohibited by federal law as of the date of this
urity Instrument.

If Lender excrcises this (meuon. Lender shall givs Borrower notics of accelerstion, The notice shall provide a period of not less
than 30 days from the daie the notice is defivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these suma prior 1o the expivation of this period, Lender may invoke any remedics permitiod
by this Security Instrument without further notice or demand on Bormower.

18. Borrower’s Right to Reinstate. If Borrower meets centain conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (3) 5 days (or such other period as
applicable law may sp&:)? or reinstatement) before sale of the Property pursuant to any powez of sale contained in this Securi
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrcwer: (a) pays Lender
sums which then would be due under this Security Instrument and the Noie as if no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasorable attorneys® fees; and (d) takes such action as Lender may reasonably require 1o assure that the lien of thia
Security Instrumcac, Lender's rights in the Property and Bomrower's obligation 10 puy the sums secured by this Security
Instrument shall contiuve unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sccured
hereby shali remain fully ».Fzctive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceicration under paragre,n 17, )

19, Sale of Note; Chang: o¢ Loan Servicer. The Note or a partial interest in the Note (ogether with this Security
Instrument) may be sold one or zaor: times without prior notice to Borrower. A sale may result in a chan cinﬂwwur{e(known
2s the “Loan Servicer") that collecss rionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Scrvices unrelated to a sale of the Note. If there is 6 change of the Loan Servicer, Borrower will be
given writien notice of the change in accurrance with paragraph 14 above and applicable law, The notice will siate the name and
address of the new Loan Seivicer and the address (o which payments should be made. The aotice will also contain any other
information required by applicable law.

20. Hazardous Substances. Bomrower shall pot cause ar permil the presence, use, disposal, siorage, or release of any
Hazardouys Substances on or in the Property. Barrow/s <hall not do, nor allow anyone else © do, anything afTecting the Property
that is in violation of any Environmental Law. The price Jing two sentences shall not apply to the presence, use, of storage on the
Property of small quantities of Hazardous Substances tho) are gencrally recognized (o be appropriate $o normal residential uses
and 1o maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving Uw. Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or iy rotified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting i~ Fropezty is necessary, Barrower shall promptly take
negessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those suos'ances defined as toxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other Sammable or toxic pewoleum products, wxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fonaaldehyde, and radioactive matesials, As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiz(iw where the Property is located that relaie
to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as fcliov.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Jollowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration mder paragraph 17 uniess
applicable law provides otherwise). The notice xhall specify: (a) the default; (b) the action requires i« rure the default; (c)
2 date, not Jess than 30 days from tue date the notice ig given to Borrower, by which the defanlt @5 be cured; and ()
that failure to cure the defsult on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicia) proceeding and sale of the Property. The notice shx') furtber inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and for 2closure. If the default is not cured om or before the
date specified in the notice, Lender, at itz option, may require immediate payment in full of all sums secured by this
Security Instrament without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited 1o, reasonable attorneys’ fees and costs of title evidence,

22, Release. Dpun payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs. :

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders o this Seziury Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Security Instrument, the covexaiie snd agroements of cach such rider shall be incorporated into and shall amend and supplement
the covenants mnd agreements of this Security Instrument s if the rider(s) were » part of this Security Instrument.

{Check spplicable box(es))

Adjustable Raie Rider {x] Condominium Rides ] 14 Pamily Rider
{1 Graduated Payment Rides [] Planned Unit Development Rider [ Biweekly Payment Rider
{x ] Balloon Rider [ Rate Improvement Rider ("] Second Home Rider
] v.A.Rider L2 Gther(s) [specify)

BYSIGN]NGBmw.nmwmmmmnmwo'mdmvmumn iged in this Security Instrument 20d in

any rider(s) executed by Bosrower and recorded with it.
Witnesaes: Z :}
(Seal)
mn v. mm -Borrower
\Jia gt st (Seal)
TRACY K. R EXECUTING -Borrower
SOLELY TO WAIVE :NY & ALL HOMESTEAD
RIGHTS IN THE PROP:R1Y
(Seal) A (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, the undersigned , & Notary Public i and for said county and siate do hereby certify that
. MM AND TRACY E. SOMMER
EDWARD V. SOMMER , personally known to me (o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrumentaz his free and voluntary act, for the uses and purposes therein set forth,
My Commission Expires: u }_&u«f%e&, &EX@L/

“OFFICIAL SEAL®
é’ u}m LORINDA LEE OERTEL

z L Notary Public, Stats of lifinels
ff//},{/ i """ *My Cocenission Expires 8/3/87
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