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MIDAMERICA PERDERAL BAVINGS BANK
1011 S.” WASHINGTON ST,
NAPERVILLE, IL 605&6

9371078

930410277

[Space Abova This Lina For Ascording Data]

MORTGAGE

THIS MORTGAGE (“Security instrument®} is given on MAY 10TH, 1991 . The mortgagor is

ROBERT M BASSRTT and BARBARA SUE BASSETT, HUSBAND AND WIFE

("Borrower®). This Sacurity Instrumant is given to MIDAMERRICA FEDERAL SAVINGS BANK $31.50
I%&y%wﬁmwnmzmnm
NN 4 w—-93-371078
,  CDOK COUNTY RECORDER
which is organized anc existing under the laws of UNITBD STATES OF AMERICA , and whose
aodress is 1001 S WASHINGTON ST, /WAPERVILLE, IL 60566 '
{"Lender”. Borrower owes Lender the prircipal sum of
ONE HUNDRED FORTY FOUR THOUSAND SIX HUSPED AND NO/100
Dollars (US. § 144,600.00 )
This debt is evidenced by Borrower's note dated the same tate as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, If not pald earlier, due and payable on GUNE 1, 2008
This Security Instrument secures to Lender: (a) the repayment of te zebt evidenced by the Note, with interest, and all renewals
extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Securtty Instrument; and (c} the performance of Borrower's ovanants and agreements under this Security instrument
and the Note. For this purpose, Borrower does hersby mortgags, grant and convev-ic.Lender the following described property located
in COOK County. ltinois:

THE NORTH HALF OF LOT 9 AND THE SQUTH TEN FEET Of J.0T 10
IN BLOCK THREE (3) IN FOREST HILLS OF WESTERN SPRiXG%, COOK COUNTY,
ILLINOIS, A SUBDIVISION OF HENRY EINFELDT AND GEORGE L. BRUCKERT, OF
THE EAST HALF OF SECTION 7, TOWNSHIP 38 NORTH, RANGE 1.!, EAST OF THE
THIRD PRINCIPAL MERIDIAN AND THAT PART OF BLOCKS 12, 13, 14, AND 15
IN THE HIGHLANDS, BEING A SUBDIVISION OF THE NORTHWEST QUARTFR AND THE
WEST 800 FEET OF THE NORTH 144 FEET OF THE SOUTHWEST QUARTEX QOF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCTPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, LYING EAST OF A LINE 33 FEZT WEST
OF AND PARALLEL WITH THE EAST LINE OF SAIL' NORTHWEST QUARTER OF SAID
SECTION 7, IN CCOK COUNTY, ILLINOIS

P.I.R. 18-07-203-006
which has the address of 4725 HOODLABMVE WESTBRN 'g.l:iRINGS

illinois 60 5&2 Code] ("Property Address");

TOGETHER WITH all the improvements now or hereafter erecled on the property, and all easements, appuitenances, and fixtures
now or hereafter a part of the properly. All replacaments and additions shall also be covered by this Security Insttument. All of the
foregoing is refered to in this Security Instrument as the "Property.

BORROWER COVENANTS that Bomowar is tawfully seised of the estate hereby conveyed and has the right to mortgage, grant,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Bonower wamants and will
defend generailly the titie to the Property against alf claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tinitorm covenants with limited variations
by jurisdiction to constitute a uniforrn security instrument covering real propery.

Q
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All insurance policies and renswals shall be acceptabls to {ender and shail include a standard mortgage clause. Lender shall
have the right to hold the policles and renewais. |f Lender requires, Borrower shall promptly give to Lerier all receipts of paid
premiumy and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. |t the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or does not
answer within 30 days & notice from Lender that the insurance carrier has offered to settls a claim, then Lender may collect the
insurance proceeds. Lender may use the proceeds to repair or restore the Pmperty or to pay sums secured by this Security
instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anc ommower ctherwise agree in writing, any appiication of proceeds to principal shall not extend or postpone the
due date of the monthly payments raferred to in paragraphs 1 and 2 or change the amaunt of the payments. If under paragraph 21 the
Froperty Is acquired by Lerue:, Borrower's right to any insurance policies and proceeds resulting from damagas to the Property prior to
the acquisrtion shall pass to Le:igor to the extent of the suums securad by this Security Instrument immadiately prior to the acquisition.

6. Occupancy, Preservaton Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall accupy, establish, an.d ise the Property as Borrower's principal residence within sixty days after the execution of this
Security instrument and shall continue 15 ~ecupy the Property as Borrower's principal residence for at least one year after thn date of
occupancy, unless Lendsr otherwise agreez.in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borzwirs control.  Borrower shall not destroy, damage or impair the Property, aliow the
Property to deteriorate, or commit waste on the Praporty  Botrower shall b in default if any forfeiture action or proceeding, whether
civil or criminal. is begun that in Lender's good faith judgement could result in forfeiture of the Property or otherwisse materially impair
the lien created by this Security instrument or Lender = sezurity interest  Borrower may cure such a defauit and reinstate, as provided
in paragraph 18, by causing the action or proceeding to Le-Jiumissed with a ruling that, in Lender's good faith determination. preciudes
forfeiture of the Borower's interast in the Property or othe’ materal impaimment of the lten created by this Security instrument or
Lender's secunty mterest Borrower shail also be in default if Eorrower, dunng the loan application process, gave malerially falss or
inaccurate information or statements to Lender {or failed to provide Leder with any material information) in connection with the lan
svidenced by thiy Note, including, but not limited to, representations conserning Borrower's occupancy of the Property as a principal
residence. H this Security Instrument is on a leasehold, Borrower shall coinpt, vith all the provisions of the lease. if Bormuwer acquies
fee tile 10 the Property, the Ieasehold and the fee title shall not merge unless Lerder agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower fails to perfor-the covenants and agreements contained tn this
Security Instrument, or thera is a legal proceeding that may significantly affect Leider's :ights in the Property (such as proceeding in
bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationz).ms Lender may do and pay for whatever is
necessary fo protect the value of the Property and Lender's rights in the Property. Leiidur'a-actions may include paying any sums
secured by a lien which has priority over this Security Instrument, appearing in court, paying re150:table attorneys’ fees and entering on
the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does sot have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Brirowver secured by this Security
Instrument.  Unless Bomrower and Lendsar agree to other terms ot payment, these amounts shai. bzs~ interest from the date of
cisbursement at the Note rate and shall be payable, with intarest, upon notice from Lender to Borrower requeatng payment,

3. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. !f, for any rouson, the morigage
Insurance coverage required by Lender lapses or ceases to be in effect, Borrowar shall pay the premiums required to obtain coverage
substantially ecuivalent to the mortgage msurance previously in effect, at a cost substantiaily equivalent to the cost to Botrower of the
morigage insurance previously in effect, from an afternate mortgage insurer approved by Lender. if substantially equivalent morigage
insurance coverage Is not avaitable, Borrower shall pay to Lender each month & sum equal to ons-twelfth of the yearly mortgage
insurance premium baing paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender wilt accept, use and
retair these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the option
ot Lender, if mortgage insurance coverage (in the amount and for the perod that Lender requires) provided by an insurer approved byw
Lender agan becomes availab’e and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect,,
or to provide a loss reserve, unti the requirement for morigage insurance ends in accordance with any written agreemant belweent:j

Borrower and Lender or applicable law. a
8. Inapection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall givees
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -3

10. Condemnation, The proceeds of any award or claim for damages, direct or congsequential, in connection with anym
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be

paid to Lender.
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18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall hava the right to have enforcement of
this Security Instrument discontinued at any ime prior to the earfler of: (a) 5 days (or such other period as applicable law may specify
for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security instrument; or {b) eniry of a
judgement enforcing this Security Instrument, These conditions are that Borrower: {a) pays Lendar all sums which then would be due
under this Security Instrument and the Note as it no acreleration had occurred; (b} cures any default of any other covenants or
agreaments, (c} pays all expenses incurred in enforcing this Security Instryment, including, but not limited to, reasonable attomeys'
fees; and (d) take such action as Lender may reasonably require 1o assure that the lien of this Security Instrument, Lander's rights in
the Property and Borrower's obligation to pay the sums serured by this Security instrument shall continue unchanged. Upon
reinstatement by Borrower, this Secunty Instrumant and the obligations securad hareby shall remain fully efiactive as tf no accelaration
had occurred  However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Bale of Nots; Change of Loan Befvicer, The Nota or partial interast In the Note (together with this Secunity Instrument} may
be sold one or more tirias without gnor natice to Borrower. A sala may result in a change in the entity (known as the “Loan Servicer”)
that collects monthly payrnents due under the Nate and this Security Instrument. There also may be one or more changes of the Loan
Servicer unrelated to a zale-of the Note. If there is a change of the Loan Servicer, Barrowsr will be given written notice of the change in
accordance with paragrapii-+# above and applicabie Jaw. The notice will state the name and address of the new Loan Servicer and
address to which payments shouls e made. The notice will also contain any other information required by appficable law.

20. Haxardous Substances. ~Sorower shall not cause or permit the presence, use, disposal, storage, or rsieass of any
Hazardous Substances on or in the Prorerty. Bomrower shall not do, nor allow anyone else to do, anything affacting the Property that is
in violation of any Environmental Law. rhe preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances. it are generally recognized lo be appropriale to nomnal residential uses and o
maintenance of the Property.

Borrower shall promptly give Lender written noice of any investigation, claim, demantd, lawsuit or other action by any governmental or
regulatory agency or private part invelving the Propurty =nd any Hazardous Substance or Environmental Law of which the Borrower
has actual knowledge. |f Borrower leamns, or is notifid 0y any governmental or regulatory authority, that any removal or other
remediation of any Hazardous Substance affecting the Pronerty is necessary, Bomower shall promptly take all necessary remedial

actions in accordance with Environmental Law.
As used in this paragraph 20, “Hazardous Sutstances” are ‘noie substances defined as toxic of hazardous substances by

Ervironmental Law and the following substances: gasiline, kerosene, c'ner flammable or toxic petroleum: products, toxic pesticides and
herbicides, volatile solvents, materials containing asbestos or formaldenyde, and radicactive materials. As used in paragraph. 20,
*Environmental Law" means federal laws and laws of the jurisdiction wher« the Properly is Jocated that reiate to health, sately or
environmental protection.

NON.UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree a5 *siiows:

21, Acceicration; Remedies. Lender shall give notice to Barrower prior to sccelcrimca following Borrower's breach of
sny covenant cr agreement in this Security insfrument (but not prior to acceleration under Darugraph 17 uniess applicabls law
provides otherwise). The notice shatl specify: {a) the default; (b) the action raquired to cure ¥.e cafault; (c} a date, not less
than 30 days from the date the notice is given to Borrower, by which the dafault must be cured; anz 7, that faliure to cure the
defauit on or before the date specified In the notice may result in accelerstion of the sums sucured by this Sscurlty
Instrument, foreclosure by judiclal proceading and sale of the Property. The notice shalil further infoir: Barrower of the right
to reinstate atter accelerstion and the right to assert in the foreclosure proceeding the nen-existence of 8 > ault or any other
defense of Borrower to scceleration and foreclosure. i the defauit Is not cured on or before the date specified in the notice,
Lender at its option may require Immadiaste payment in full of alt sums secured by this Security Instrument without further
demand and may forecloge this Security instrument by judicial proceeding. Lender shali be entitted to collect all expenses
incurred In purauing the remedies provided in this paragraph 21, Including, but not limited to, reasonable attornays' fees and
costs of title svidence.

22, Release. Lipon payment of all surns secured by this Security instrument, Lender shall reiease this Security instrument without
charge to Borrowar. Borrower shall pay any recordation costs.

23. Waiver of Homestesd. Borrower waives all rignt of homestsad exemption in the Property.
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