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MORTGAGE

THIS MORTGAGE ("Security Instrument”) isglvenon May 12, 1893 e
W e

722Gl 0,

. The montgagor Is

Dennis J. Chiappetti{ and Becky Chiappetti, His

1 . a i

Alsc Known As Becky G. Chiappett ("Borrower").
This Security Instrument isgivento LaS5alle Bank Lake View.
an I1linets/State Banking Associatian .
which is organizad #d existing underthelawsof the State of Illinots ., and whose address is
3201 N. Ashland Avenue, Chicago, 1L 60657 . ("Lender”).

d no/laQ

Borrower owes Lende: the principal sumof (ne Hunrdred Sixty Nine Thousand Dollars an
Dollars (US.$169,000.00 ). This debtis

evidenced by Borrower’d nr.te dated the same date as this Security Instrument (Note"), which provides for manthly
paymaents, with the full deot, ¥ ot paid earller, due and payableon May 25, 2008 . This Security
instrument secures to Lender: 1z} the repayment of the debt evidenced by the Note. with interest, and all renewals,
extensions and modifications of % Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secu ity Instrument; and (¢} 1he performance cf Borrower's covenants and agreements
under this Security Instrument aid the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lendsr the following described prope 'ty oratedin ook

County. Ilinois:

LOT 4 IN GALLAGHER AND HENIY/S [SHNALA UNIT NO. 12, A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SQUTH ZA.T 1/4 0OF SECTLON 2, TOWNSHIP 36 HORTH, RAHGE 12
EAST OF THE THIRD PRINCIPA. MERC(DJTAM, IN COCK COUKTY, [LLINO!S.
. -
R
e
7R
Lo
-
Y=
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-
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27-02-411-014
which has the address of B025 Cambridge Dr. . Drland Park ,
, [Street] . [City)
linols 60262 ("Property Address™);

[Zp Code}
TOGETHER WITH all the improvements now or hereafter erected on the property, ax all easements,
appurtenances, and fbdures now or hereafter a part of the property. All replacements and adritions shall also be
coverad by this Security Instrument. All of the foregoing Is referred to in this Security Instrumant ..s the "Property.”

BORAROWEE COVENANTS that Barrower is lawfully seised of the estate hereby conveyed and® nus the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encuratirances of record.
Borrowar warrants and will defend generally the title to tha Property against all claims and demands, sur;oct to any

encumbrances of record.
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All insurance policies and renewals shalt be acceptable to Lender and shall Inciude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewai notices. In the event of loss, Borrower shall give prompt nolice to the
insurance carrier and Lender. Larder may make proof of lass if not made promptly by Borrower.

Unless Lander and Borrower otherwise agree in writing. insurance procaeds shall be applied 1o restoration or repair
of the Property damaged, i the restoration or repair is economically feusible and Lender's security is not lessened. It the
restoration or repair is not economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
i Borrower abandons the Properly, or daes not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie a claim, then Lander may collect the insurance proceeds. Lender may use the proceeds 1o repalr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower ctherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refarred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and
praceeds resulting from demage 10 the Property prior to the acquisition shafl pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

8. Occupan.y, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrowar shall occilpy. establish, and use the Property as Borrower's principal residence within sixty days
after the exacution f t*:s Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least 4 rsear after the date of occupancy, uniess Lender otherwise agrees in writing, which consen
shall izot be unreasonab’y v ithheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, <amage of impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be In' ¢=fault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment'coaid result in forfelture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lenaer's security imerest. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or broceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfatture of (\ne Bnrrower's interest in the Property or other material Impalrment of the iien
created by this Security Instrument or Lar.Jer's security interest. Borrower shall also be in default if Borrower, during the
toan application process, gave materially falsz-or inaccurate information or statements to Lender {or failed toc provide
Lender with any material information) in cor nec.ion with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower's occuparcy of the Praperty as a principal residence. |f this Security Instrument is
on a leasehold, Borrower shall camply with ail {re provisions of the lease. If Borrower acquires fee litle to the Property, 7
the leasehold and the fee title shall not merge uni€ 3s _ender agrees to the merger in writing. hey

7. Frotection of Lender's Rights in the Propert, —if Borrower fails to perfarm the covenants and agreements
contained in this Security instrument, or there is a lege! procseding that may significantly affect Lender's rights in the
Property (such as a proceseding in bankruptcy, probate, for c¢ ndemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever Is necassary to protect the value of the Property and Lender’'s
rights in the Property. Lender's actions may Include paying &ny sums secured by a lien which has priority over this
Security Instrument. appearing in court, paying reasonable attorneys’ fees and entaring on the Praperty ta make
repairs. Although Lender may take action under this paragraph 7/Lunder does not have to do so.

Any amounts disbursed by Lander under this paragraph 7 shall £, ome additional debt of Borrower secured by
this Security instrument, Unless Blarrower and Lender agree to other .gr.n< of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payabie, ~ith interest, upon notice from Lender to

Borrawer requesting payment.

8. Monigage Insurance. f Lender required mortgage insurance as a cordiinn of making the loan secured by this
Sccurity Instrumaent. Borrower shall pay the premiums required to maintain the rxrigage insurance in effect. If, for any
reasan, the mortgage Insurance c:ove-age required by Lender lapses or ceases 1o ba ir effect, Borrower shall pay the
premiums required to obtain coverage substantially equivatent to the mortgage Insur.=ze previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the mortgage Insurance previously (n effect, from an alternate
mortgage insurer approved by Lender. If substantially equivaiant mortgage Insurance covaiage is not availabla,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insuriince coverage lapsed or ceased to be in effect. Lender wilt 1ccept, use and retain these
payments as a loss raserve in lisu of mortgage insurance. Loss reserve payments may no longz. t 3 required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requlires) provided by
an insurer approved by Lender ajain becomes available and is obtained. Borrower shall pay the pramiums required to
maintain mortgage insurance in effect, or tc provide a loss reserve, until the requirement for mortgag e Insurance ands
In accordance with any written agreement between Borrower and Lender or applicable law.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/80
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secured by this Security lnsL?JmN Qever. is JDQJ'-ALE axg;sQ Lend l’f exércise is prohibited by

federh! law as of the date of this Security Instrument.

it Lender exercisas this option, Lender shall give Barrower notice of acceleration. The notice shali provide a pariod
of not less than 30 days from the date the notice is deiivered or mailed within which Borrower must pay all sums secured
by this Security instrument. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period
as applicable taw may specify for reinstatement] before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {(a) pays Lender all sums which then woutd be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, Including, but not iimited to, reasonable attorneys’ tees; and (d} takes such action
as Lender may reasonably require 1o assure that the lien of this Security instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shail continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
nc acceleration had occurred. However, this right to relnstate shall not apply In the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nate or a partial interest in the Note {together whth this Security
Instrument) may be sold one or more times without pricr notice to Borrower. A sale may resuft in a changse in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Sacurity Instrument. There
also may be one ot ware changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bortower vl he given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state t'ie hame and address of the new Loan Servicer and the address to which payments should be
made. The notice will aiss vontain any other information required by applicable law.

20. Hazardous Sunsia’cns. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
tHazardous Substances or: 7z in the Property. Borrower shall not da, nor allow anyone else to do, anything affecting
the Property that is in violatior’ of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to nomal residentiai-uses and to maintenance of the Property.

Borrower shail promptly give Lenler siiten notlce of any investigation, claim, demand, lawsuit or other action by
any governmantal or reguiatory agency ~r private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has aitua! knowledge. If Borrower learns, or is natilfied by any governmental or .
regulatory authority, that any removal or othar remediation of any Hazardous Substance affecting the Property is o
necessary, Borrower shall promptly take all necz2ss ary remeadial actions In accordance with Environmental Law. -

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the followiny sthstances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 2¢, "F.nviionmental Law* means federal faws and laws of the
Jurisdiction where the Property Is Jocated that relate: to heulith, safety or environmental protection. |

NON-UNirORM COVENANTS. Borrower and Lender furibe. rovenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to ic.rower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrume:it /it not prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall speli'y: (a) the default; (b) the action required to
cure the default; (c) & date, nol less than 30 days from the date the rietice is given to Borrower, hy which the
detault must be cured; and (d) that fallure to cure the default on ov pefor=the date specitied in the notice may
resuft in acceleration of the suma secured by this Security instrument, (oreclnsure by Judicial proceeding and
aale of the Property. The notice shall {urther inform Borrower of the righi o Jeinstate after acceleration ang the
right to assert in tha foreciosure procosding the non-existence of a defauk r.- 8 ny other defense of Borrower to
acceleration and foreciosurs. if the default is not cured on or before the date spso/fied in the notice, Lender at its
aption may require immediate payment in full of all sums secured by this Securi’« lnstrurnent without further
demand and may foreclose this Security instrument by judicial proceeding. Lendar shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, dut not fimited to,
reasonable attormneys’ fees and costs of title evidence.

22 Release. Upon payment of all sums securad by this Security Instrument, Lender shell re'asse this Sacurity
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Bormovier walves all right of homestead sxemption in the Property.

any
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. UNQERIGI: GRPY. o
(FIXED RATE)

THIS BIWEEKLY PAYMENT RIDER is made this 12th day of May .
1593 and is incorporated into and shall be desmad to amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the

"Borrower”) to secure Borrower's Note (the "Note™)to Lasalle Bank Lake View
{the "Lander”} of the same date and

covering tha property described in the Security Instrument and located at:

8025 Camhridge Dr.
Ortand Park,lL 60462
Property Address

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweekly loan payments and the termination of the Borrower’s right to

make the biweokly payments as follow:
1. (OMITLED)

2. INTEREST
The interest rate “eouired by Section 2 of the Note will increase 0.25% i the Note Holder exercises its

option to terminate O wweldy payments pursuant to Section 7(C) of the Note and this Rider.

3. PAYMENTS

{A) TIME AND PLACE -+ PAYMENTS
| will pay principal and interst by 'making payments evary fourteen calendar days (the "biweekly payments”),
beginninggon June 24 , 1393 | will make the biweekly payments every
tcurteen days until | have pald alt of the nrincipal and Interest and any other charges described below that |
may owe under this Note. My biweeliy ol any monthly payments will be applfed to interst betore principal.

{ wil make my biweekly or any monthly payments at LaSalle Talman Home Mortgage Corporation or at a
different place if required by the Note Holue!.

{B) AMOUNT OF BIWEEKLY PAYMENT.
My biweekly payment will be inthe amount of U. 8. 5777 . 34

(C) MANNER OF PAYMENT
My biweskly payments will be made by an automatic grdustion from an accaunt | will maintain with the
Note Holdar. Cn or before the date of this Note, | will cavse the Nota Hoider to have in its possession my
written authorization and volded check for the accouni frory which my biweekly payments will be
deducted. | wil keep sufficient funds in the account to pay tha full amount of each biweekly payment on
the date it is due. 1 will not change the account from which myv /“lweekly payments are deducted to a new
account with the Note Holder without the prior written consent of the '«ou3 Holder.

1 understand that the Note Holder, or an entity acting for the Note holuer, may deduct the amout of my
biweekly payment from the account to pay the Note Holder for each biw(eXy payment of the date if Is due
untf | have paid afl amounts owed under this Note.

4. TERM
if | make all my biweekly payments on time and pay all other amounts owed unde: (nls Mate, | will repay my
loaninfullon May 25, 2006 , which is called the "Maturity Date”. If on t/i@ Maturity Date | still

owe amounts under this Note, | will pay those amounts in full on that date.
5. (OMITTED)

6. (OMITTED)

MW1042 3/11/83 BMWEEKLY PAYMENT RIDER PG1
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